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PREFACE 

This book has been prepared to meet the needs of business schools 
and academic high schools where an intensive study of the most im- 
portant topics of arithmetic is required, with a view to developing 
skill in the fundamental operations. This requirement is met by 
the omission of some of the more advanced topics found in the 
author's " Complete Arithmetic " and by the inclusion of a number 
of new features; such as problems in Domestic Parcel Post, farm 
problems, problems in estimating, and a comparison of common food 
products, accompanied by a series of exercises to determine the value 
of given foods as tissue builders and as energy producers. 

The book is adapted also for use in the upper grades of ele- 
mentary schools where a business training in arithmetic is desired. 
The clear and full explanations, the practical problems, the short 
methods of solution, and the numerous exercises for drills and 
reviews render this book available for such courses in grammar 
schools. 

Many suggestions have been made for rapid calculation. The 
Speed and Written Tests of the larger volume have been retained 
with such changes in the problems as have been necessary to meet 
the requirements of the smaller text. 

Attention is directed also to the following features : 

The chapter on aliquot parts, as applied to billing, trade dis- 
count, and simple interest, is placed early in the text. 

Common and decimal fractions are treated together, as is the case 
in business. 



4 PREFACE 

A great many problems are provided for mental work. 

Many of the problems are taken from the business affairs of cor- 
porations, cities, states, and nations of the world. 

Many calculation tables are illustrated and applied to the solution 
of problems. 

There are five sets of examinations (each set consisting of a speed 
test and a written test) to determine the student's mastery of the 
subject at various stages of the work. 

The author gratefully acknowledges his indebtedness to his many 
friends who, by their advice and suggestions, have aided him in 
preparing this volume. 
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READING AND WRITING NUMBERS 

1. Numbers are expressed in three ways : (1) by written words, 
(2) by letters (Roman system), and (3) by figures (Arabic system). 

ROMAN NOTATION 

2. In the Roman system of writing numbers seven letters are used. 
They are : 

I V X L C D M 

1 5 10 50 100 500 1000 

3. Writing numbers by the Koman system is based on the follow- 
ing principles : 

Pbinoiples : 1. Repeating a letter repeats its value, 

2. The value of a letter written after a letter of greater value is to be 
added to the larger value. 

3. The value of a letter written before a letter of greater value is to 
be subtracted from the greater value. 

4. A horizontal bar over a letter increase its volume one thousand 
tiTfies. 

Notes. (1) Only whole numbers can be written in the Roman system of 
notation. 

(2) Roman notation is of little practical value, being used only to record 
dates and chapters in books, dates on buildings, numbers on a watch face, etc. 

7 
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READING AND WRITING NUMBERS 



Roman Notation Illustrated 



n =2 XIV =14 

in =3 XVI =16 

IVorim» = 4 XIX =19 

VI =6 XXin =28 

IX =9 XXXIV = 34 



CCCLXVI = 8e6 
DCXCVI =096 
MCXIX = 1119 
MCM =1900 



LIX =69 

LXXIV =74 
LXXXIX = 89 
XC =90 

CX =110 MCMX =1,910,000 



Sl 1. Write in Roman notation: 





12 85 


336 


598 


10,000 




18 94 


472 


1077 


16,000 




21 111 


506 


1384 


100,000 




47 128 


666 


1627 


150,000 




63 247 


872 


1898 


1,000,000 


2. Bead the following: 








XVIII 


LXIX 


CDLIX 




MC 


XXIX 


XCIX 


DCD 




MDcccxcrx 


XXXI 


CIX 


DCCCI-XXXTX 


MDCCXXVIII 


XLIV 


CLXXII 


CM 




VCCLXXX 


XTJX 


CCCLX 


MCMTX 




L 



ARABIC NOTATION 

6. The Arabic system of notation makes use of ten characters or 
figures, and a period or decimal point. They are 0, 1, 2, 3, 4, 5, 6, 
7, 8, 9, and . 

7. With these figures and the decimal point any required num- 
ber can be written. 

8. For convenience in reading numbers, the figures are some- 
times divided into groups of three, in this way: 

2,564,879,698. 

The reason for this grouping is best understood by observing 
the following table: 

* mi is used on timepiecea. 
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Table Showing how to Read Numbers 

M 

•o 

<• « S 
2 c «c 
S o «• M 

c St ^ Ec £Sm 

J « -fa I i :2 « -^ i ? 5 

"=1 SfS £11 £5g £ 

c= Ec-= ^cfE ^co ^c*^ 
££ i^2 iiSE i££ i£S 

8 9, 7 2 4, 5 6 3, 9 0, 10 6. 

The number is read, " eighty-nine trillion, seven hundred twenty- 
four billion, five hundred sixty-three million, nine hundred thou- 
sand, one hundred six." 

9. In like manner read the following numbers : 

1. 21,460 7. 962,024 13. 27,250,820 

2. 34,829 a 872,463 14. 20,300,600 

3. 127,724 9. 900,047 15. 66,897,249 

4. 306,200 10. 1,466,789 16. 186,496,728 

5. 426,002 11. 3,248,764 17. 693,972,847 

6. 800,006 12. 6,002,006 la 16,647,989,721 

10. Write the following numbers, using the Arabic system : 

1. Seven hundred forty-three. 

2. Nine thousand fourteen. 

3. Eleven thousand one hundred four. • 

4. Fifteen thousand twenty. 

5. Seventy-six thousand ninety-nine. 

6. Fourteen hundred eighty-eight. 

7. One hundred sixty thousand four hundred. 

a Eight hundred thousand nine hundred ninety. 
9. Two million sixteen thousand seventeen. 
10. Six hundred eleven million fourteen thousand eighty-six. 



10 READING AND WRITING NUMBERS 

UNITED STATES MONET 

11. Any number of cents less than one hundred is read as cents : 
thus, $.46 or 45^ is read " forty-five cents," but any value equal to 
or greater than one hundred cents is read as dollars, or as dollars and 
cents: thus, $8.75 or 875^ would be read "eight dollars, seventy- 
five cents." A period, or point, separates the number of dollars from 
the number of cents. 

12. Read the following : 

$3.17 $12.40 $826.52 $1476.83 

$4.28 $16.50 $1624.43* $1982.76 

$9.15 $86.90 $1837.16 $14,728.41 

$10.20 $104.26 $2487.49 $146,789.09 

13. Write the following in figures : 

1. One hundred sixteen dollars, fifty-nine cents. 

2. Three hundred nine dollars, seventy cents. 

3. Twelve hundred twenty-one dollars, eighty-eight cents. 

4. Twenty-four hundred forty-three dollars, nine cents. 

5. Fifty-seven hundred six dollars, thirty-three cents. 

14. Money is the generally accepted measure of value. 

15. Each nation has its own system of money or coinage. 

The principal nations of the world have adopted gold as the stand- 
ard of monetary value. 

16. United States money consists of the coins, notes, and certificates 
authorized by Conjgress to be used as money. It is a decimal system. 

Table 
10 mills = 1 cent, f 
10 cents = 1 dime, d. 
10 dimes = 1 dollar, % 
10 dollars = 1 eagle 
(The mill is not a coin.) 

17. There are ten different kinds of money in circulation in the 
United States : gold coins, silver dollars, subsidiary silver, nickels, 

*In reading $1624.43 say "sixteen hundred twenty-four dollars, forty-three 
cents/' not " one thousand six hundred twenty-four dollars, forty-three cents." One 
reason for saying it and writing it as suggested is that it takes less time and space. 
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pennies, gold certificates, silver certificates, Treasury notes, United 
States notes (greenbacks), and national bank notes. 

18. The gold dollar, containing 25.8 grains of standard gold .9 
fine, is the unit of value. 

19. The silver dollar weighs 15.988 times as much as the gold 
dollar. That is, the ratio of gold to silver is 15.988 to 1 (commonly 
called 16 to 1). 

20. Denomikations, Weight, and Fineness of the Coins of the 

United States 



gold 



DxHOMIHATTOir 


FiKK Gold 

COHTAIirSD 

(Gbaims) 


Allot 
OovTAiKmo 
(Gbaihs) 


Wkioht 
(Gbains) 


One dollar (not coined since 1890) 
Qoarter eagle (| 2. 60) 
Half eagle (1^6.00) 
Eagle ($10.00) 
Doable eagle ($20.00) 


23.22 

68.05 

116.10 

232.20 

464.40 


2.68 

6.46 

12.00 

26.80 

61.60 


25.80 
64.6 

129. 

258. 

516. 




SILVEB 








PlTBK SiLTSK 
GONTAUfXD 






One dollar 
Half dollar 
Quarter dollar 
Dime 


371.26 
173.61 
86.706 
84.722 


41.26 
19.29 
9.646 
3.858 


412.6 
192.9 
96.46 
88.58 




MINOR 








PUIIB OOPPVB 
CONTAINKD 


' 




Five cents* (nickel) 
One cent t (copper) 


67.87 
46.60 


19.29 
2.40 


77.16 
48. 



NoTB. The alloy in gold and silver coins neither adds to nor detracts from 
the value of the coins. Its purpose is to harden the coin, thus reducing the loss 
by abrasion. 

* 75 % copper and 25 % nickel. 1 95 % copper and 5 % tin and zinc. 



ALIQUOT PARTS 

2L An aliquot part of a number is a number that is contained in 
it an integral number of times. 

Thus, 2, 4, 6, 10, 20, 26, and 60 are aliquot parts of 100; that is, 2 = ^ of 100, 
26 = i of 100, etc. 

NoTB. Other fractional parts of 100 are called aliquant parts of 100. For 
convenience, all fractional parts of 100 will be treated as aliquot parts. 

Halves and Quartebs 

22. 1. What part of 100 cents, or $ 1.00, is 25^ ? 60^ ? 76^ ? 
2. At 25/^ a yard, how many yards can be bought for $1.00? 

a If 4 yd. cost $1.00, how much will 8 yd. cost ? 12 yd. ? 16 yd.? 

4. How much will 20 yd. cost at 25 /^ a yard ? at 50/^ a yard ? at 
75 ^ a yard ? 

5. Compare 25^ with 50/^; with 75^. 50^ with 75^; with 25^. 
75^ with 26^; with 50^. 

6. Compare the number of yards that can be bought for 50^ and 
for 25^', for 25^ and for 75/^; for 75^ and for 60^. 

7. State a rule for finding the cost of any number of articles at 
25 ^ each ; at 50 /^ each ; at 75 /^ each. 

23. Make all extensions mentally, and find the total value of each 
of the following : 

1. 2. 3. 

16 yd. @ 25 ^. 32 yd. @ 50 ^. 120 yd. @ 25 i 

24 yd. @ 25^. 48 yd. @ 25^. 140 yd. @ 50^. 

30 yd. @ 50^. 54 yd. @ 50^. 150 yd. @ 25 ^. 

16 yd. @ 75 ^. 60 yd. @ 75 ^. 160 yd. @ 75 i 

40 yd. @ 50^. 80 yd. @ 75^. 126 yd. @ 25^. 

12 



ALIQUOT PARTS ' 13 

4. 5. e. 

13 yd. @ 25^. 3486 lb. @ 25^. 128 lb. @ 76^. 

21 yd. @ 50 ^. 1984 lb. @ 50 ^. 324 lb. @ 50 ^. 

39 yd. @ 25^. 4821 lb. @ 25^. 233 lb. @ 2b^. 
31yd. @ 75^. 84481b. @ 75/2^. 1991b. @ 75^. 
48 yd. @ 75/2^. 1331 lb. @ 50^. 247 lb. @ 2b^. 

Make up and find the total value of each of two or more groups of 
quantities like the above as directed by the teacher. 

Eighths 

24. 1. 12\^ is what part of 25 ^ ? 2. J of J is how much ? 

3. 12^^ is what part of $ 1 ? 

4. 2b ^ is how many eighths of a dollar ? 

5. 25/^+ 12^^ = how many cents ? 
& 37^^ is what part of a dollar ? 

7. What is the sum of ^ and ^ ? 50^ + 12^/^= ? 

a 62|^ is what part of a dollar ? 9. 75/^ +12^^ = ? 

10. $ J = how many cents ? 

11. What part of a dollar is 12^^? 37^^? 62j^? 87|^? 

12. What is the cost of 16 lb. of raisins at 12^/^ a pound? 
of 16 baskets of potatoes at 37^^ a basket? of 16 yd. of cloth at 
62^ f per yard ? of 16 bu. of apples at 87| ^ a bushel ? 

25. Using the aliquot-part method, find the total value of each of 
the following : 

1. 2. 3. 

24 lb. @ 37^]^. 48 lb. @ 12|.^. 120 yd. @ 12^^. 

32 lb. @ 12^^. 64 lb. @ 25^. 164 yd. @ 12^^. 

40 lb. @ 62^^. 72 lb. @ 37i^. 200 yd. @ 37^^. 
b^ lb. @ 37i^. 88 lb. @ 87i^. 240 yd. @ 12|/^. 

Make two or more groups like the above and find the total value 
of each. 
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Sixteenths 
a& 1. 6^^ is what part of 12^^? of 26/? of 60/? of $1? 

2. 3 times 6^/ is how many cents? 

3. 18f / is what part of a dollar ? 

4. 26/ or $ J is how many sixteenths of a dollar ? 

5. 25/4-6^/ are how many cents ? 

6. 31^/ is what part of a dollar? 

7. |-^ = ? 43|/ is what part of a dollar? 

a ^4-^ = ? 66j/ = what part of a dollar? 

9. In like manner find how many cents there are in $\^, $ \fy 
and S|| by comparing 6j/ (9^) with 75/ and $1. 

27. Complete the following table of sixteenths, eighths, quarters, 
$md halves. 
Compare one part with another. 





Eighths 


QlTAKTBBS 


Halves 


Ckitts 




Eighths 


QUABTSBS 


Hat.yss 


CXNTS 


• A 








«i 


•ft 










»A 


•J 






121 


• « 










• ft 








18| 


• H 










• ft 


•1 


• I 




26 


• H 










• ft 










• H 










♦ ft 










• H 




' 






• ft 










• H 




1 






• ft 










»« 











28. Make the extensions mentally, and find the total value of 
each of the following: 



1. 

32 yd. @ 6i^. 
48yd.@12i^. 
64 yd. @ 18f ^. 
96 yd. @ 6J^. 
160 yd. @43|^. 



80 yd. @ 31 J ^. 
128yd.@37i^. 
144 yd. @66J^. 

96 yd. @93|^. 

72 yd. @ 37^^. 



47 yd. @ 25^. 
63 yd. @ 12^^. 
68yd.@6i;^. 
63 yd. @ 50^. 
75 yd. @ 37^^. 
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Note. In the second item, in No. 3, 63 yd. 
the extension as $6.63. 



'12i/^ = $6J= $6,621; ^^t« 



Write two or more groups like the above and find the total value 
of each. 

Thirds and Sixths 

29. 1. What part of a dollar is a3|^? 66|^? 

2. What is ^ of I? I of 33|/^ is how many cents? 

3. 16| ^ = what part of a dollar ? 

4. 3 times 16| ^ = how many cents ? what part of a dollar ? 

5. 4 times 16| ^ = how many cents ? what part of a dollar ? 

6. $ 1 — 16| ^ = how many cents ? what part of a dollar ? 

30. Complete the following table. State the relation of each part 
to the parts that follow and precede it. 

31. Find total value of each 
group : 

1. 48 1b. @16|^. 
54 lb. @ 66| ^. 
301b. @83i^. 

2. 66 yd. @ 33^/2^. 
76 yd. @ 26^. 
76yd.@12i^. 





Thibds 


Halvbs 


Cbnts 








WJ 




9\ 




s^ 






«i 


60 



























3. 

64 1b. @6J^. 
961b. @33i^. 
881b.@37|^. 
911b. @66|^. 



48qt. @33i^. 
72 qt. @ 16f )Z^. 
96 qt. @ 12i^. 
60 qt. @ 6J/2^. 



120yd.@37i/^. 
126 yd. @16|^. 
132yd.@83i^. 
144 yd. @33i^. 



Write and find the total value of two or more groups like the above. 

Twelfths 
32. 1. ^ of 26 ^ = how many cents ? 

2. ^of^=? 8^/^ = what part of a dollar? 

3. 60 ^ — 8^ ^ = how many cents ? 

4. J-^ = ? $41|^= what part of a dollar? 

5. 60^ + 8J /^ = how many cents ? what part of a dollar ? 
& $ 1 — 8 J /^ = how many cents ? what part of a dollar ? 
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33. Complete the following table. Compare each part with the 
parts that follow and precede it. 

34. Find total value of each of the following groups, making all 
extensions mentally: 

1. 

36yd.@8i^. 
48yd.@16|< 
24 yd. @41|^. 
60 yd. @58|^. 
72yd.@83i/. 

2. 

66 yd. @33J/?. 
84 yd. @41J^. 
120 yd. @ 911^. 
42yd.@58i/^. 
64 yd. @16J/2^. 

NoTB. Many articles are bought by the dozen and sold by the piece. A 
knowledge of the ^* twelfths ** is essential in determining the price of one. 





Sixths 


Thikdb 




Cmtm 


♦ A 








8* 


• A 


•i 






16f 


♦ A 






•i 


26 


♦ A 




n 




83i 


• A 










♦ A 










• A 










»A 










• A 










♦ « 










«H 










»H 











3. 

761b. @8i^. 
881b.@16|^. 
901b. @41i< 
961b. ©68}^. 
84 lb. @ 66| ^. 



1401b. @33i^. 
1601b. @91|^. 
2401b. @ 68 J /^. 
3601b. @41|^. 
1181b. @ 8^/2^. 



24yd.@68i^. 

36yd.@41|^. 

60 yd. @91|^. 

48yd.@16f^. 

72yd.@33i^. 

Write two or more groups like the above and find the total Yalue 
of each. Endeavor to use the shortest method of solution in each 
exercise. Omit actual multiplication wherever possible. 

35. OTHER SUGGESTIONS FOR SHORTENING THE WORK 

1. Find the cost of 45 lb. at 18 p. 

1 of 45 = 9 

18/^ = ft -(A of li). ^:^of 9 = _^ 

8.10; Cost = $8.10. 

2. Find the cost of 72 yd. at 17^ ^. 

17J|^ =f A + (i of ^ A) + id of « A) or, 10|f + 61^ +2J;^, 
@ n^f cost $7.20 + $3.60 + 1 130, or 1 12.60. 



Hence 72 yd. 



ALIQUOT PARTS 17 
3. Formulate a short method for finding the cost of articles @ 24 /^ ; 

27i;^ = |} + (Aof$i). 
46/^ = fi-(Aof$J). 
The student is urged to devise short methods for himself, and to 
use them on all possible occasions. 

36. Find total value of each group: 

1. 2. 3. 

48 yd. @ 7ii 90 yd. @ 18^. 7^ yd. @ 36^. 

56 yd. @ 9^. 96 yd. @ 22^. 11^ yd. @ 4S^. 

64 yd. @13J^. 110 yd. @22i^. 16 yd. @45^. 
80 yd. @ 11^^. 116 yd. @ 27|/2^. 17^ yd. @ 62^. 
88 yd. @17i^. 124 yd. @ 36^. 18 jd.@e5i 

4. 5. 6. 

56 yd. @ 44< 132 yd. @ 22^. 219^ yd. @ 33^. 

55 yd. @ 36/2^. 141 yd. @ 22^/?^. 313^ yd. @ 35/?^. 

65 yd. @ 33^. 123 yd. @ 17|^. . 317^ yd. @ 44^. 
51yd. @ 27^. 163 yd. @27|^. 273Jyd. @45^. 
39 jd.@ 55^. 172 yd. @ 27 J^. 124| yd. @ 55^. 

How did you calculate by 13|^ in No. 1 ? by 22^^ in No. 2 ? by 
48^ in No. 3? by 36^ in No. 4 ? etc. 

REVIEW 

37. Using the shortest solution, find the total cost of: 

1. 2. 3. 

54 yd. @ 16^/2^. 120 yd. @ 62J^. 33 yd. @ 12^^. 

40 yd. @ 25}. 240 yd. @ 87^^. 41 yd. @ 8^^. 

36 yd. @ 33^^. 160 yd. @ 66^^. 52 yd. @ 6J< 

84 yd. @ 50l^. 360 yd. @ 91|/2^. 63 yd. @ 12|^. 

75 yd. @ 66J< 164 yd. @ 37^^. 89 yd. @ 33^/2^. 

96 yd. @ 12^/2^. 66 yd. @ 41|^. 113 yd. @ 75 J^. 

48 yd. @ 8i< 68 yd. @ 43|^. 97 yd. @ 62^^. 

36 yd. @ 16|^. 75 yd. @ 58^^. 116 yd. @ 87|/^. 

42 yd. @25^. Ill yd. ©33^^. 121 yd. @ 56^^. 

VAN TUTL'S ESSEN. AB. 2 



18 ALIQUOT PARTS 

4. 9. «. 

76 yd. @ 37^^. 78 lb. @ 18f^. 87 lb. @ 6^^. 

92 yd. @31i^. 931b. ©26^^. 941b. @ 8^^. 

83 yd. @ 43|^. 82 lb. @ 331^. 104 lb. @ 12^^. 

78 yd. @ 41| /. 13 lb. @ 31^ ^. 231 lb. @ 16|< 

107 yd. @ 6i^. 9 lb. @ 37^ ^. 321 lb. @ 18|/. 

113 yd. @ 62^/. 27 lb. @ 41|^. 88 lb. @ 93|^. 

114 yd. @83i^. 321b. @43}< 1361b. @ 91i^. 
131 yd. @ 16|^. 84 lb. @ 6oJ^. 316 lb. @ 83^^. 
125 yd. @ 26^. 79 lb. @ 56^^. 28 lb. @ 81^^ 
143yd.@6i^. 971b. @68i< 71b. @ 68|^. 

7. a 9. 

1171b. @93f^. 131b. @66J^. 671b. ©6^/, 

1041b. @91J/. 271b. @ 60^. 741b. ©8^^. 

116 lb. @ 87^ ^. 4 lb. @ 43| < 83 lb. @ 12^ ^. 

2031b @83i^. 91b. @41|^. 991b. @16|^. 

308 lb. @ 81 J /. 17 lb. @ 37i ^. 199 lb. @ 18| ^. 

271b. @75^. 371b. ©33^^. 1271b. @25/. 

96 lb. @ 68f /. 46 lb. @ 31^ ^. 217 lb. @ 31^^. 

841b. @66}< 831b. @26^. 1341b. ©33^/^. 

1191b. @62^^. 1071b. @18|^. 2291b. ©37^^. 

17 lb. @ 68i ^. 119 lb. @ 16| < 168 lb. @ 41| ^. 

451b. @12i^. 1281b. @18|< 391b. @31J^. 



Sevenths, Ninths, and Fifteenths 

38. In addition to the aliquot parts of a dollar already found, 
there are a few others of which use is occasionally made: viz. 
serenths, ninths, and fifteenths. 

1. What is I of a dollar? |? f? 

2. What is ^ of a dollar ? |? |? 

3. What is ^ of a dollar ? ^? 

Note. These lists will not be made complete, as there is seldom any use for 
otheia than those given above. 
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39. Make the extensions mentally, and find total value of each 

group: 

1. 2. 3. 

21 lb. @l^^. 42 lb. @42^i 33 lb. @ l^^. 

281b. @ 28^^. 541b. @44|^. 451b. @28f^. 

36 lb. @ Hi ^. 60 lb. @ 13i ^. 83 lb. @ 6 J ^. 

45 lb. @ 6i). 84 lb. @ 14^^. 96 lb. @ 11^^. 

48 lb. @ 6J^. 91 lb. @ 28^/^. 87 lb. @ 12^^. 

Write two or more groups and find total value of each. 

40. In the preceding exercises the price has been an aliquot part 
of $ 1. The same principle applies when the quantity is an 
aliquot part of 100 units of the article involved. 

The cost of 48 yd. @ 12 J ^ = the cost of 12J yd. @ 48 /• 

(a) 48 yd. @ 12j ^ = } of 48 = 6, hence $6, cost 
(6) lOOyd.® 48^ = ^48. 

12i yd. = J of 100 yd. 

Hence, 12j yd. @ 48^coBt} of $48 = $6, cost. 

41. Find total value of each of the following groups : 

1. 2. 3. 

25 yd. @32^. 16| yd. @ 42^. 6Jlb. @16^. 

33i yd. @ 45)2^. 18f yd. @ 56< 8^ lb. @ 24^. 

50 yd. @78^. 31^ yd. @ 80^. 12|lb. @32^. 

37| yd. @ 48^. 62l yd. @ 72^. 16| lb. @ 42^. 

75 yd. @80^. 93i yd. @ 96^. 18t lb. @ 48< 

4. 5. & 

25 lb. @43^. 78 yd. ©33^^. 43 yd. @ 66|< 

31^ lb. @ 56^. 16| yd. @ 33^. 68| yd. @ 32 ^. 

33^ lb. @ 58^. 56\ yd. @ 44^. 81^ yd. @ 16^. 

37^ lb. @ 68^. 58^ yd. @ 66^. 84 yd. @ 72 ^. 

43|lb. @96^. 38 yd. @ 62^^. 80 yd. @93|/2^. 

7. a 9. 

89 lb. @6|^. 160 yd. @ 75/2^. 1148 yd. @33i^. 

93 lb. @6J^. 200 yd. @87i^. 2682 yd. @37i^. 

87 lb. @12^^. 240 yd. (a93f^. 81iyd. @80^. 

76 lb. @16|^. 25 yd. @$ 1.20. 68iyd. @96^. 
116 lb. @25R 50 yd. @ $1.60. 75 yd. @72^. 
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APPLICATIOV OF THB PRDfCIPLBS OF ALIQUOT PARTS 

42. 1. Multiply 48 by 10; by 100; by 1000. 

2. What did you do to multiply by 10? by 100? by 1000? 

3. 2^ is what part of 10? 25 is what part of 100? 250 is what 
part of 1000? 

4. Multiply 48 by 2^; by 25; by 250. 

First multiply 48 by 10 : that is, annex one cipher, thus, 480. Since the 
given multiplier is } of 10, the required product is | of 480, or 120. 

In like manner to multiply by 25, first annex two ciphers to 48» thus, 4800, 
and divide by 4, because 26 is J of 100, etc. 

5. 3^ is what part of 10 ? 
33^ is what part of 100 ? 
333^ is what part of 1000 ? 

6. Multiply 144 by 3J. 

Since 3} is } of 10, first annex one cipher (multiply by 10), thus, 1440, and 
divide by 3. The required product is 480. 

7. a 

IJ is what part of 10 ? If is what part of 10 ? 

12^ is what part of 100 ? 16} is what part of 100 ? 

125 is what part of 1000 ? 166} is what part of 1000 ? 

43. Copy and complete the following table : 





1 


10 


100 


1000 


i's 


.12i 


li 


12J 


126 


l'« 










i'« 










*•• 











44. Make the extensions mentally and find the total value of the 
items in each group: 



1. 



24 A. 


@$26. 


Z 25 A. @$96. 


18 cows 


@$25. 


33|bu. @$1.08. 


72 sheep 


@$2J. 


166|ba. @ $.84. 


16 plows 


@nn. 


1250 bu. @$.64. 


32 horses 


@ $126. 


2500 bu. @$.78. 


160 bu. 


@$H. 


1600 bu. @$1.26. 


330 bu. 


@ $1.66f. 


16|bu. @$1.44. 


48 wagom 


> @ $125. 


3800 lb. @ $.12^. 
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ALIQUOT PARTS APPLIED TO DIVISION 

45. 1. At 25^ a yard, how many yards of cloth can be bought for 
$1? for $2? for $10? for $25? 

2. At 37|/^ a yard, how many yards can be bought for $1 ? for 
$2? for $5? for $15? 

37^^ = ${. |1 -t- 1} = } ; f yd., or 2} yd., can be bought for |1. 

Since { yd., or 2) yd., can be bought for 91, 2 times 2} yd., or 6| yd., can be 
bought for $2, and 5 times 2} yd., or 1S\ yd., can be bought for $5, etc. 

NoTB. 1 -4- { = {. i \a called the reciprocal of f. The reciprocal of any 
fraction is the fraction inverted. 

Hence, to divide by an aliquot part, multiply by the reciprocal of 
the fractional equivalent. 

46. Calculate the number of yards that can be bought in each case : 



Total Cost 


Cost of Oirs Yaxd 


Total Cost 


Cost or Oirs Tabd 


1. $15.00 


♦ .33J 


16. 191.00 


«.58i 


2. 36.00 


.76 


17. 100.00 


.62} 


3. 76.00 


.621 


18.. 110.00 


.661 


4. 25.00 


.811 


19. 121.00 


.68} 


5. 13.00 


.14f 


20. 129.00 


.76 


6. 16.00 


.081 


21. 130.00 


.811 


7. 27.00 


.18f 


22. 136.00 


.83} 


8. 29.00 


.26 


23. 69.60 


.87i 


9. 86.00 


.811 


24. 66.00 


.91} 


10. 41.00 


.38} 


25. 75.00 


.93} 


11 42.00 


.87i 


26. 46.00 


1.25* 


12. 47.60 


.411 


27. 98.00 


1.50 


13. 49.00 


.48J 


28. 90.00 


1.87} 


14. 57.00 


.60 


29. 105.00 


2.50 


15. 81.00 


.561 


30. 440.00 


3.33} 



TRADE DISCOUNT 

47. All the information about aliquot parts in the preceding 
pages is directly applicable to Trade Discount. 

4& The expression "percent" (symbol %) means hundredths. 
That is, 25% = -^ = \. It is also written .25, in its decimal form, 
the figures being the same as are used to write 25^ decimally. It fol- 
lows, that for every price quoted in the problems in Aliquot Parts, 

* 1.26 s I, the reciprocal of which is f. Hence the number of yards » I of 46. 
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the fractional part would be the same if the sign % were substituted 
for " cents." 

Therefore, 12^ %, ^i%9 ^^%9 ^tc. represent the same common 
fractions, or aliquot parts, as do 12^/^, 33^/^, ^^i^} etc. 

49. Find the net cost of the following, allowing a discount of 

^*f^ • 66 lb. @ 66|/2^ = S44 

801b. @ 40^ =S32 
1201b. @ 75/2^ =S90 
240 lb. @ 37^ ^ = $90 $ 266 

Less 37^% (\ + i of \) 96 $160 

The items are extended mentally by taking } of 66 ; { of 80 ; j of 120 ; and 
f of 240. By adding, the gross cost is found to be $266. 37 j% discount = a 
discount of i(i + i). ^ of |266 = |06, which, deducted, leaves $160, the 
net cost 

50. Find the net cost of each of the following : 

1. 2. a 

72 lb. @ 16f ^. 72 lb. @ 25^. 36 doz. @ 76 ^. 

48 lb. @ 6i ^. 96 lb. ©33^^. 48 doz. @ 12^^. 

32 lb. @ 12^/. 90 lb. @ 44| ^. 60 doz. @ 25 ^. 

56 lb. @ 37|^. 80 lb. @ 87^^. 72 doz. @ 37|- ^. 

Less 12| %. Less 18| %. Less 16f %. 

4. 5. 6. 

48 doz. @ ey. 64 lb. @ 12^^. 125 lb. @ 48/. 

64 doz. @ $ 1.25. 240 lb. @ 33^ /. 375 lb. @ 72 /. 

24 doz. @84/. 4801b. @56i/. 3201b. @62j/. 

37^ doz. @ $2.40. 320 lb. @ 6^/. 250 lb. @ 36/. 

Less 33| %. Less 10 %. Less 12^ %. 

7. a 9. 

196 doz. @ $ 1.25. 326 doz. @ 62^ /. 841 lb. @ 12^ /. 

26 doz. @ 75/. 112 doz. @ 75/ . 963 lb. @ 16|/. 

86 doz. @ 12J /• 84 doz. @ 62^ /. 1047 lb. @ 25 /. 

60 doz. @ 74 f. 2500 lb. @ 6^ /. 141 lb. ©33^/. 

Less 25%. Less 37^ %. Less 20 %. 
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FURTHER SUGGESTIONS FOR SHORTENING MULTIPLICATION 

51. In addition to the so-called Aliquot Parts of 100, the use and 
application of which have been explained, there are many other num- 
bers that are a fractional part more or less than the aliquot parts. By 
making use of this fact the work of multiplying by numbers that 
are not aliquot pai'ts of 100 may be shortened. For example, 13 J ^ is 
not an aliquot part of a dollar, yet to multiply by .13^ requires no 
actual multiplication. 

1. Multiply 120 by .13|. 

.13^ = .10 + (i of .10). 
Therefore, to multiply 120 by .13}, point off one plaoe in 120, thus, 12.0, and 
add } of 12, which gives a result of 16. 

2. Multiply 36 by .23^. 

.23^=. 20+ a of .20) = 3^+ a of A). 
3.6 = t^ of 36. 
7.2 = Tftr of 36. 
1^ = I of 3^^ of 36. 
8.4 = .23^ of 36. 

Moving the point one place to the left in 86 gives ^ of S6 ; multiplying by 
2 gives ^ of 36. To find the remaining part take \ of 7.2, which is 1.2. Add 
this to 7.2, giving 8.4, the desired result. 

3. To multiply by .02^, point off 1 place and divide by 4. 

4. To multiply by .03J, point off 1 place and divide by 3. 

5. To multiply by .05, point off 1 place and divide by 2. 

6. To multiply by .07^, point off 1 place and deduct \ of the result. 

7. To multiply by .11^, point off 1 place and add \ of the result. 
a To multiply by .13f , point off 1 place and add J of the result, 

plus I- of the J. Etc. 

EXERCISE 

52. Devise a short method of multiplying by each of the following : 



1. 


.09 


7. 


.17} 


13. 


.23| 


19. 


.281 


25. 


.37} 


2. 


.10 


a 


.18 


14. 


.24 


2a 


.31} 


26. 


.44 


a 


.11 


9. 


.20 


15. 


.26 


21. 


.33 


27. 


.46 


4. 


.iH 


10. 


.22- 


16. 


.26| 


22. 


.33| 


2a 


112} 


5. 


.13i 


u. 


.22} 


17. 


.27 


23. 


.35 


29. 


425 


6. 


.15 


12. 


.23} 


la 


.27} 


24. 


.36 


aa 


375 
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53. Write by inspection the product of each of the following, and 
find the total of all the products in each group : 

1. 2. 3. 

24 lb. @ 2i^. 123 lb. @ 10^. 84 lb. @ 15 ff. 

24 lb. @ 3J^. 113 lb. @ 11 ^. 92 lb. @ 17^ flf. 

48 lb. @ 5p. 120 lb. @ 11J< 64 lb. @ 22 /. 

44 lb. @ 7i ^. 140 lb. @ 12?. 72 lb. @ 23f /2^. 

56 lb. @ 9?. 160 lb. ©13^/. 44 lb. @ 24 ^. 

4. 5. 6. 

54 lb. @ 26J^. 37 by 11. 140 by 31^. 

88 lb. @ 27^^. 28 by 13f. 160 by 37^. 

144 lb. @ 31J^. 44 by 18f. 160 by 43f . 

160 lb. @ 33|^. 48 by 22. 180 by 46. 

176 lb. @ 36^. 66 by 22f 190 by 47^. 

Sft. To find the cost of goods sold by the 100, 1000, or ton. 

1. Find the cost of 168 lb. of feed @ $1.10 per cwt. 

$ 1.68 =s cost at $ 1 per cwt. First find the number of hundred- 
^17 = cost at .10 per cwt. "^^U;^^ by pointing off 2 places in the 

$1:86 = cost at 1.10 per cwt "^^^f ^'^^ ?!!' TJ\= ^'^^ 

cwt. At 1 1 per hundredweight, the cost 

would be 1 1.88. At 9 .10 per hundredweight, the cost would be $ .108, or $ .17. 

Hence, at 1 1.10 per hundredweight, the cost would be the sum of $ 1.68 and $ .17, 

or 91.86. 

2. At $ 1.87 per C, find the cost of 634 bolts. 

634 = 6.34 C. ^^ ^^^ ~ ^'^ hundreds. Since 1 hundred 

aoAK^^-i Q7_ 4fcll SLR ^^^'^^ $1.87, 6.34 hundreds cost 6.84 times $1.87, 
or $ 11.86. 

3. At $ 16 per thousand, find the cost of 648 ft. of lumber. 

$6.48 = cost at U per foot. 116 per M = l^f per foot. At 1^ a 

o 0.1 4. ^ 1 ^ :.«• *^^4- fo<^'» ^8 ft. cost $6.48, and at J^ a foot, 

_3^=costatj^ per foot, ^he ^ost is i of $6.48, ir $3.24 Hence, 

$9.72 = cost at $16 per M. ^^ ^j^ ^ ^^^ ^^ ^^g per M, the cost is 

$6.48 + $3.24, or $9.72. 

4. At $16.40 per M, find the cost of 13,400 bricks. 

10.1AA -I Q >i 4.i.^,.«»^/^e The number of M is found by pointing off 

J^vll6lo-«i;976 3placeBinthenun.berl8,40oi^S!M. 
13.4 X $lb.4U- ^i^iy./b ^^ ^^0 4^ pgj j^ J3 4 ^ ^^^ ^3^^ 

$16.40, or $219.76. 
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5. At $6.50 per ton, how much will 13,480 lb. of coal cost ? 

$6.50 per ton = $3.25 per 1000 lb. The price of 1000 lb. is J the 
13.48 X $3.25 = $43.81. priceof aton,orf 3.26. 13,4801b. 

= 13.48 thousand pounds. Since 
1 thousand pounds cost 13.25, 13.48 thousands cost 13.48 x |3.25, or $43.81. 

6. What is the cost of 24,680 lb. of hay at $ 18 per ton ? 

The cost of i of ton, or 1000 

$18 per ton = $9 per 1000 lb. i^,,^ ^ ^9. 24,680 lb. = 24.680 

24680 = 24.68 thousands. thousand pounds (point moved 3 

$246.80 = cost at $10 per 1000 lb. places to the left). If the price 

24.68 = cost at 1 per 1000 lb. "^^^ ^^^ P®' ^^^ 1^-' ^^® ^^ 

$222l2 = cost at 9 per 1000 lb. 7^^^ ^ $246.80 (point moved 1 

^ place to the nght). Deducting 

the cost at II per 1000 lb., or $24.68, leaves $222.12, the required result. 



SUGGESTIONS FOR RAPID WORK 

1. $ 12.50 per 1000 ft. = IJ^ ^ per foot. 
Hence 4728 ft. at $ 12.60 per 1000 ft. = 

$47.28 at 1^ a foot 
11.82 at \if a foot 
$59.10 at l^jz^ a foot, or $12.50 per 1000 ft. 

2. $ 13.75 per 1000 f t. = ($ 12.50 + tV o^ $ ^2.50) per 1000 ft. 
Hence 3976 ft. at $13.75 per 1000 ft. = 

$49.70 at $ 12.50 per 1000 ft. 

4.97 at $ 1.25 per 1000 ft. 
$54.67 at $13.75 per 1000 ft. 

3. $3.37^ per 100 lb. =($3 -h^ of $3) per 100 lb., or 

($3-}-$i-}-|of$i) per 1001b. 
Hence 760 lb. at $3.37^ per 100 lb. = 
$ 22.80 at $ 3 per 100 lb. $ 22.80 at $ 3 per 100 lb. 

2.85 at $ .37| per 100 lb. or 1.90 at $ i per 100 lb. 

$25.65 at $3.37i per 100 lb., . ^ at | of $J per 100 lb. 

$25.65 at $3.37^ per 100 lb. 

4. $ 5.62^ per 100 lb. = ($ 5 -}- 1 of $ 5) per 100 lb. 

[ $43.75 at $5 per 100 lb. 
Hence 875 lb. at $ 5.62^ perlOO lb. = 5.47 at $ .62| per 100 lb. 

[ $ 49.22 at $ 5.62 J per 100 lb. 
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5. $13.50 per ton =($6 + ^ of $ 6) per 1000 lb. 
Hence 2780 lb. at $ 13.50 per ton = 

$16.68 at $6 per 1000 lb. 

2.09 at $ .76 per 1000 lb. 
* 18.77 at $6.75 per 1000 lb., or $13.50 per ton. 

6. $1.35perl001b.=(l^+i^-*-TV^) perlOOlb: 

$5.80 at 1/^ per pound 



Hence 580 lb. at $1.35 per 100 lb. = 



1.45 at \^ per*pound 
.58 at ^ ^ per pound 



$7.83 at $1.35 per 100 lb. 

7. $ 31.25 per 1000 lb. = ($ 25 + i of S 25) per 1000 lb. 
Hence 6720 lb. at $31.25 per 1000 lb. = 

$ 168.00 at $25 per 1000 lb. 

42.00 at $6.25 per 1000 lb. 
$210.00 at $31.25 per 1000 lb. 

Devise a short method of finding the value of : 

8. 4370 lb. coal at $ 6.75 per ton. 

9. 5860 lb. hay at $15.75 per ton. 

10. 22,470 brick at $11.25 per 1000. 

11. 528 lb. meal at $1.75 per 100 lb. 

12. 3156 lb. feed at $27 per ton. 

13. 17,640 ft. lumber at $23.75 per 1000 ft 

14. 13,260 ft lumber at $ 33.75 per 1000 ft 

55. Solve mentally, if possible, the following : 
Find the cost of : 

1. 220 lb. bran @ $ .90 per cwt. ; @ $ 1.10 per cwt. 

2. 350 lb. feed @ 1.25 per cwt. ; @ 1.15 per cwt. 

3. 675 lb. nails @ 3.12J per cwt ; @ 3.37^ per cwt. 

4. 875 lb. salt @ .80 per cwt. ; @ .88 per cwt. 

5. 950 posts @ 6.25 perC; @ 6.75 per C. 
e. 1100 posts @ 7.25 ^ per C; @ 7.70 per C. 
7. 1250 posts @ 8.00 per C; @ 7.20 per C. 
a 1550 lb. lead @ 2.50 per cwt. ; @ 3.37^ per cwt. 
9. 38,440 lb. pig iron @ 1.50 per cwt. ; @ 1.62^ per cwt. 

10. 24,680 lb. sugar @ 5.50 per cwt ; @ 5.75 per cwt 
U. 1875 ft lumber @ 16.00 perM; @ 18.00 per M. 
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12. 


1450 ft. lumber @ $ 25.00 


perM; 


@ $ 22.00 per M. 


13. 


23,360 brick 


@ 


8.75 


per M; 


@ 


9.90 per M. 


14. 


14,600 shingles 


@ 


5.62J 


per M ; 


@ 


5.25 per M. 


15. 


346 ft. lumber @ 


33.00 


per M; 


@ 


31.25 per M. 


16. 


23,465 ft. lumber @ 


37.60 


per M; 


@ 


33.75 per M, 


17. 


47,860 brick 


@ 


11.25 


perMj 


@ 


12.50 per M. 


18. 


12,375 brick 


@ 


13.75 


per M; 


@ 


16.00 per M. 


19. 


7850 shingles 


@ 


6.75 


perM; 


@ 


7.50 per M. 


20. 


319 ft. lumbei 


•@ 


45.00 


per M; 


@ 


55.00 per M. 


21. 


2660 lb. hay 


@ 


18.00 


per T. ; 


@ 


22.50 per T. 


22. 


3474 lb. hay 


@ 


26.00 


perT.; 


@ 


24.00 per T. 


23. 


3096 lb. straw 


@ 


14.60 


per T. ; 


@ 


13.75 per T. 


24. 


7276 lb, straw 


@ 


13.75 


per T.; 


@ 


12.50 per T. 


25. 


1680 lb. feed 


@ 


24.60 


per T. ; 


@ 


27.90 per T. 


26. 


4288 lb. feed 


@ 


26.00 


per T. ; 


@ 


27.00 per T. 


27. 


13,890 lb. coal 


@ 


6.25 


per T. ; 


@ 


5.50 per T. 


28. 


47,976 lb. coal 


@ 


6.75 


per T. ; 


@ 


6.60 per T. 


29. 


1890 lb. coal 


@ 


4.50 


per T. ; 


@ 


4.40 per T. 


30. 


560 lb. coal 


@ 


6.40 


perT. ; 


@ 


6.25 per T. 



ALIQUOT PARTS APPLIED TO SIMPLE INTEREST 

56. Simple interest * is treated (briefly) in this part of the text 
for two reasons : first, because it is required early in the course by 
all students who are at the same time pursuing the study of bookkeep- 
ing ; and second, to correlate it with the work in " Aliquot Parts.-' 

57. Interest is the price paid for the use of money. 

5& The principal is the money for the use of which interest is paid. 

59. For ordinary interest calculations^ a year is considered as 
having 12 mo. of 30 da. each, or 360 da. 

At 6 % for one year the interest on 1 1 is | .06. 

2 mo., or 60 da., is ^ of a year. 

Hence, at 6% for 2 mo. or 60 da., the interest 

on $1 is $.01 

on 12 is $.02 

on $16 is $.16 

on $126 is $1.26 

on $760.26 is $7.6026 = $7.60. 



* For further work in interest see pages 202-213. 
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GO. Find the interest on $450^ for 60 da. at 6%. 
$4|50.50 = $4.51, int at 6 % for 60 da. 

Since at 6% for 00 da. the interest on $1 is $.01, the interest on $460.60 is 
$.01 for each dollar, or $4.6060, which equals 94.61. (Answers in interest 
problems are always given in the nearest whole cent.) 

A vertical line is used in place of a decimal point in solntions of this kind. 

6L Find the interest at 6 % on each of the following for 60 da. : 

1. $630 5. $846 9. $2465 13. $824.75 

2. $750 6. $932 la $3675 14. $968.66 
a $365 7. $1036 11. $4270 15. $732.45 
4. $975 a $1145 12. $362.50 16. $1248.72 

62. In the preceding pages on aliquot parts 100 was the basis of 
comparison. In interest solutions 60 is the basis. Memorize the 
following aliquot parts of 60. (Compare with the parts of an hour.) 

30 = iof60 12 = ^ of 60 5 = ^oi60 

20 = t of 60 10 = i of 60 4 = ^ of 60 

16 = iof60 6 = ^ of 60 3 = ^ of 60 

63^ What combinations of 60 da. and aliquot parts of 60 da. will 
best give (a) 45 da.? (6) 27 da.? (c) 85 da.? 

(a) 60 da. (b) 60 da. (c) 60 da. 

16da.=iof60 20da.= ^of 60 20da.=iof60 

45 da. 6da.=TVof60 _5da.= iof20 

J.da.= I of 6 . 85da. 
27 da. 

Subtract 15 da. Add 20 da. 6 da. Add 60 da. 20 da. 

and 1 da. and 5 da. 

64. Find combinations of 60 da. and aliquot parts of 60 da. that 
will best amount to : 



1. 55 da. 


a 


26 da. 


u. 


84 da. 


16. 


76 da. 


2. 40 da. 


7. 


66 da. 


12. 


90 da. 


17. 


96 da. 


a 33 da. 


a 


75 da. 


13. 


11 da. 


la 


105 da. 


4. 35 da. 


9. 


72 da. 


14. 


14 da. 


19. 


110 da. 


a 25 da 


10. 


80 da. 


15. 


16 da. 


2a 


135 da. 
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65. 1. Find the interest at 6 % on $ 540 for 22 da. 



$5 
1 



22 da. is composed of the aliqaot parts 
20 da. and 2 da. 
9 6.40 is the interest for 60 da. 
20 da. is i of dO da., hence the interest 
for 20 da. is \ of $6.40, or $1.80. The re- 
maining 2 da. is ^ of 20 da., and the interest for 2 da. is ^ of f 1.80, or f .18. 
The interest for 22 da. is $ 1.98. 



40 = int. for 60 da. 
80 = int. for 20 da, 
18 = int. for 2 da. 
98 = int. for 22 da. 



2. Find the interest at 6 % on $ 1716.76 for 87 da. 



$17 
6 

1 



$24 
or $24 



1675 = int. for 60 da. 
7225 = int. for 20 da. 
7167 = int. for 6 da. 
2861 = int. for 1 da. 



87 da. =60 da.-f 20 da. + 6 da.+ 1 da. 
Find 60 da. interest, which is $17.1676 
and add to it ^ of itself (for 20 da.), ^ of 
itself (for 6 da.), and J of the interest for 
6 da. (for 1 da.) which gives $24.89, the 
interest for 87 da. 

NoTBS. (1) The vertical line takes the 
place of the decimal points in the solution. 
(2) The interest for fractional parts of the time should be kept correct to the 
4th decimal place to insure accuracy in the cents column. 



8928 = int. for 87 da. 
89 = int. for 87 da. 



66. Find the interest at 6 % on : 

1. $260 for 30 da. 13. $ 2100 for 72 da. 25. $ 1600 for 150 da. 

2. $360 for 46 da. 14. $ 2200 for 96 da. 26. $1800 for 210 da. 

3. $480 for 60 da. 15. $ 2600 for 105 da. 27. $ 3000 for 180 da. 

4. $660 for 36 da. 16. $ 3000 for 16 da. 2a $4000 for 240 da. 

5. $840 for 26 da. 17. $ 4200 for 30 da. 

6. $720 for 25 da. 18. $ 4800 for 33 da. 

7. $960 for 40 da. 19. $ 5100 for 45 da. 

8. $900 for 44 da. 20. $ 8000 for 45 da. 

9. $1260 for 70 da. 21. $ 9000 for 50 da. 

10. $1600 for 90 da. 22. $ 9600 for 90 da. 

11. $1800 for 80 da. 23. $ 1000 for 76 da. 



29. $4500 for 320 da. 

30. $4800 for 160 da. 

31. $5000 for 150 da. 

32. $6300 for 160 da. 

33. $6600 for 140 da. 

34. $7200 for 115 da. 

35. $7500 for 100 da. 



12. $2000 for 75 da. 24. $ 1340 for 120 da. 96. $ 8400 for 99 da. 
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67. 1. What is the interest on $100 at 6 % for 6 da.? 

6 da. is what part of dO da. ? 
What is the ioterest od f 100 at 6% for 60 da. ? 
What is the interest on $ 100 at 6% for 6 da. ? 

What is the quickest way of finding the interest on 1 100 at 6% for 6 da. ? 
What is the quickest way of finding the interest for da. at 0% on any som 
of money ? 

2. Find the interest on $1460 at 6 % for 6 da. 

$1,460 = interest for 6 da. 

Move the decimal point 3 places to the left. The result is the interest at 6% 
for 6 da. 

Having the interest for 6 da., how may the interest be found for 

Ida.? 4 da.? 8 da.? 18 da.? 

2 da.? 5 da.? 9 da.? 24 da.? 

3 da,? 7 da.? 10 da.? 36 da.? 

6& Find the interest at 6 % on the following : 

1. $400 for 6 da. 8. $ 1560 for 36 da. 15. $ 1480 for 24 da. 

2. $800 for 6 da. 9. $1280 for 42 da. 16. $1600 for 27 da. 

3. $ 1000 for 9 da. 10. $2000 for 39 da. 17. $ 2100 for 7 da. 

4. $1200 for 8 da. U. $1250 for 48 da. la $2400 for 3 da. 

5. $1400 for 18 da. 12. $ 1125 for 24 da. 19. $3600 for 2 da. 

6. $1500 for 7 da. 13. $1440 for 19 da. 20. $4200 for 1 da. 

7. $1800 for 24 da. 14. $1280 for 21 da. 21. $9000 for 4 da. 

G9» Find the total interest at 6 % on : 

1. 2. 3. 

$420 for 18 da. $630 for 11 da. $1300 for 66 da. 

$ 640 for 20 da. $ 750 for 9 da. $ 1560 for 72 da. 

$ 640 for 21 da. $ 780 for 26 da. $ 1480 for 78 da. 

$ 350 for 13 da. $ 960 for 36 da. $ 1260 for 84 da. 

$ 432 for 15 da. $ 1200 for 49 da. $ 1450 for 90 da. 

$128 for 16 da. $840 for 50 da. $ 1660 for 91 da. 
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4. 5. 6. 

$ 1728 for 96 da. $ 800 for 31 da. $ 320 for 24 da. 

$ 1890 for 98 da. $ 900 for 41 da. $ 390 for 2 da. 

$ 1820 for 100 da. $ 1000 for 48 da. $ 410 for 12 da. 

$ 1675 for 108 da. $ 460 for 27 da. $ 812 for 15 da. 

$ 1440 for 110 da. $ 390 for 19 da. $ 915 for 20 da. 

$ 1360 for 120 da. $ 260 for 16 da. $ 990 for 10 da. 

7. 8. 9. 

$ 828 for 45 da. $ 736 for 106 da. $ 482.75 for 12 da. 

$ 936 for 15 da. $ 888 for 110 da. $ 321.50 for 18 da. 

$ 832 for 75 da. $ 960 for 115 da. $ 428.48 for 15 da. 

$ 648 for 70 da. $ 822 for 150 da. $ 320.10 for 20 da. 

$ 444 for 80 da. $ 440 for 130 da. $ 516.74 for 24 da. 

$ 565 for 40 da. $ 375 for 88 da. $ 608.31 for 30 da. 

10. 11. 12. 

$ 597.30 for 36 da. $ 731.45 for 13 da. $ 673.87 for 21 da. 

$ 312.47 for 40 da. $ 806.40 for 14 da. $ 832.49 for 22 da. 

$ 218.38 for 42 da. $ 318.25 for 11 da. $ 738.27 for 25 da. 

$ 712.80 for 6 da. $ 208.14 for 10 da. $ 387.39 for 29 da. 

$ 811.75 for 10 da. $ 327.38 for 16 da. $ 873.93 for 5 da. 

$ 928.30 for 30 da. $ 445.60 for 19 da. $ 783.79 for 3 da. 

13. 14. 15. 

$ 720.30 for 25 da. $ 476 for 26 da. $ 426 for 38 da. 

$ 628,50 for 44 da. $ 938 for 33 da. $ 576 for 67 da. 

$ 731.20 for 14 da. $ 840 for 17 da. $ 545 for 88 da. 

$ 906.76 for 9 da, $ 729 for 19 da. $ 750 for 112 da. 

$ 887.63 for 12 da. $ 325 for 39 da. $ 800 for 99 da. 

$ 674.70 for 13 da. $ 480 for 47 da. $ 235 for 81 da. 

16. 17. 18. 

$ 329.60 for 32 da. $ 800 for 37 da. $ 450 for 28 da. 

$ 572.40 for 38 da. $ 900 for 44 da. $ 480 for 21 da. 

$ 635.70 for 52 da. $ 1200 for 39 da. $ 540 for 19 da. 

$ 596.76 for 17 da. $ 1500 for 53 da. $ 660 for 23 da. 

$ 831.60 for 12 da. $ 1800 for 67 da. $ 720 for 32 da. 

$ 938.75 for 31 da. $ 2000 for 78 da. $ 840 for 40 da. 
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Find the total interest at 6 % on : 

19. aa 21. 

$ 700 for 57 da. $ 521.60 for 23 da. $ 220 for 12 da. 

$ 1100 for 83 da. $387.60 for 32 da. $ 330 for 15 da. 

$1300 for 96 da. $573.20 for 41 da. $560 for 18 da. 

$1700 for 47 da. $753.30 for 55 da. $ 640 for 24da. 

$1600 for 81 da. $ 839.70 for 64 da. $720 for 30 da. 

$1400 for 102 da. $931.75 for 20 da. $960 for 10 da. 

22. 23. 24. 

$830 for 6 da. $380 for 46 da. $540 for 82 da. 

$870 for 9 da. $780 for 40 da. $840 for 12 da. 

$910 for 12 da. $ 190 for 57 da. $670 for 91 da. 

$530 for 15 da. $ 350 for 51 da. $900 for 29 da. 

$780 for 45 da. $870 for 18 da. $ 1200 for 39 da. 

$880 for 42 da. $880 for 24 da. $ 1400 for 90 da. 

25. 26. 27. 

$4500 for 28 da. $ 88.50 for 40 da. $588 for 71 da. 

$ 4800 for 33 da. $97.50 for 17 da. $ 329 for 49 da. 

$4000 for 27 da. $ 31.75 for 90 da. $ 713 for 58 da. 

$3300 for 38 da. $ 75.60 for 40 da. $657 for 23 da. 

$3600 for 70 da. $ 86.40 for 45 da. $486 for 31 da. 

$2400 for 100 da. $ 68.70 for 75 da. $867 for 33 da. 

28. 29. 30. 

$425 for 36 da. $500 for 6 da. $ 1235 for 19 da. 

$ 575 for 48 da. $ 800 for 3 da. $ 1440 for 17 da. 

$625 for 45 da. $900 for 4 da. $ 1680 for 18 da. 

$335 for 40 da. $700 for 2 da. $ 1840 for 13 da. 

$475 for 20 da. $600 for 7 da. $ 1960 for 14 da. 

$835 for 24 da. $400 for 12 da. $ 2160 for 16 da. 

SL 32. 33. 

$385 for 126 da. $ 885 for 160 da. $ 2315 for 80 da. 

$ 745 for 114 da. $ 795 for 180 da. $ 4410 for 75 da. 

$ 335 for 132 da. $ 175 for 168 da. $ 6810 for 72 da. 

S 265 for 140 da. $ 675 for 174 da. $ 8410 for 66 da. 

$ 755 for 144 da. $ 680 for 105 da. $ 9610 for 56 da. 

$ 245 for 150 da. $ 870 for 110 da. $ 1620 for 48 da. 



ADDITION 

70. Addition is the process of finding one number or quantity 
equal in value to two or more other numbers or quantities. 

71. The several numbers or quantities to be added are called 
addends. 

72. Investigation shows that the most important arithmetical oper- 
ation is simple addition. It is important that it be done rapidly and 
accurately. 

The following suggestions will be found helpful. 

73. Drill on the 45 primary combinations is the first essential. 
They must be perfectly memorized. They are 

111111111 
123466789 



2 


2 


2 


2 


2 


2 


2 


2 


2 


3 


_4 


_5 


6^ 


7 


8 


9 




3 


3 


3 


3 


3 


3 


3 




3 


_4 


6 


6 


7_ 


8 


Ji 



4 


4 


4 


4 


4 


4 


4 


5^ 


6 


T_ 


8 


9 




5 


5 


5 


6 


5 




6 


6 


7 


8 


9 






6 


6 


6 


6 






6^ 


_7 


8 


9 








7 


7 


7 








7 


8 

8 
J 


9 

8 
9 

9 
9 
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When the combinations on p. 33 are perfectly memorized, drill 
on the following and others like them : 



11 


11 


11 


12 


13 


15 


15 


16 


14 


16 


3 


4 


6 


3 


4 


5 


7 


6 


8 


5 


16 


17 


15 


19 


17 


18 


19 


18 


19 


15 


7 


4 


8 


6 


7 


8 


8 


9 


9 


4 



Note that the units' figures present the same combinations as before. 
Continue the drill on such numbers as the following until the 
results are recognized instantly : 



32 


26 


43 


27 


45 


53 


76 


47 


98 


64 


9 


7 


8 


8 


7 


9 


8 


6 


3 


7 



ORAL DRILL EXERCISES 

74 1. Count by 3's from 1 to 100; from 2 to 101. 

2. Count by 4's from 1 to 101 ; from 2 to 102 ; from 3 to 103. 

a Count by 6's beginning with 0; 1; 2; 3; 4, until 100 is 
passed. 

4. Count by 6's beginning with ; 1 ; 2 ; 3 ; 4 ; 6, until 100 is 



5. Count by 7's beginning with 0;1;2;3;4;5;6, until 100 
is passed. 

6. Count by 8's beginning with 0; 1; 2; 3; 4; 5; 6; 7, until 
100 is passed. 

7. Count by 9'8 beginning with ; 1;2;3;4;6;6;7; 8, until 
100 is passed. 

a Count by lO's beginning with 0; 1; 2; 3; 4; 6; 6; 7; 8j 9, 
until 100 is passed. 

9. Count by irs beginning with 0; 1; 2; 3; 4; 6; 6; 7; 8; 9; 
10, until 100 is passed. 

10. Count by 12's beginning with Oj 1; 2; 3; 4; 6; 6; 7; 8; 9; 
10; 11, until 100 is passed. 
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RAPID DRILL EXERCISES 

7Si Drill on the following until you can state the results im- 
mediately : 

9876946379 
1 842136612 
2113336242 
7166644266 



9 


8 


7 


6 


9 


9 


7 


8 


9 


6 


1 


2 


3 


4 


6 


2 


4 


4 


7 


3 


9 


8 


7 


6 


6 


8 


6 


6 


3 


7 



17 18 24 39 43 67 76 43 61 55 
2362842213 
3346147476 

38 47 64 89 79 97 48 63 89 62 
9834366198 
1276746912 

66 67 83 47 82 69 43 67 79 88 
2363814234 
4234144661 
_4_6J^_3JI._6_2_2_1_6 

81 47 74 82 71 89 74 90 27 44 
6344626834 
2463121144 

^_3J._3_3_6_3J^_3^_2 

76. Two important aids to accuracy and speed in addition work 
are : (1) to make the figures neatly and of uniform size ; and (2) to 
write them exactly in columns. 

Add: 



1. 


2. 


3. 


♦. 


s. 


6. 


7. 


a 


9. 


10. 


64 


69 


94 


56 


49 


69 


67 


61 


67 


66 


28 


63 


89 


38 


84 


63 


38 


49 


84 


73 


39 


87 


21 


27 


47 


72 


79 


72 


98 


87 



36 
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u. 


12. 


13. 


14. 


IS. 


16. 


17. 


la 


19. 


aa 


69 


19 


64 


66 


69 


53 


48 


63 


43 


63 


76 


66 


83 


79 


32 


87 


72 


89 


72 


87 


87 


74 


39 


96 


27 


98 


28 


72 


29 


91 


24 


47 


77 


87 


87 


82 


63 


68 


38 


76 


21. 


22. 


23. 


24. 


25. 


2& 


27. 


2a 


29. 


aa 


43 


74 


92 


94 


69 


88 


63 


48 


66 


46 


82 


91 


28 


76 


78 


72 


79 


27 


74 


97 


79 


43 


74 


87 


86 


38 


64 


68 


83 


86 


87 


87 


68 


92 


97 


76 


87 


93 


92 


73 


64 


96 


93 


47 


74 


43 


99 


27 


76 


49 


47 


78 


72 


83 


83 


89 


76 


64 


67 


36 


82 


47 


46 


97 


72 


96 


64 


66 


83 


17 


96 


64 


87 


48 


87 


74 


87 


74 


92 


86 



77. The rapidity of addition may be increased by adding figures 
by groups. Note the groups of 10 in the following. Add rapidly : 

1. 2. a 4. 5. e. 7. a 9. 10. 
4746 39745 6 



6 


3 


3 


3 


4 


1 


3 


4 


3 


2 


8 


9 


3 


1 


3 


4 


6 


2 


2 


2 


2 


1 


7 


4 


6 


2 


2 


6 


4 


3 


7 


5 


2 


4 


2 


3 


2 


4 


2 


6 


3 


6 


1 


2 


3 


1 


8 


1 


4 


2 


11. 


12. 


la 


14. 


IS. 


l& 


17. 


la 


19. 


aa 


37 


49 


67 


66 


66 


47 


31 


77 


47 


49 


84 


36 


84 


34 


74 


39 


63 


69 


83 


84 


97 


83 


97 


73 


64 


28 


39 


83 


76 


39 


26 


92 


32 


91 


69 


37 


87 


66 


64 


73 


84 


78 


43 


79 


76 


73 


79 


27 


96 


42 


97 


46 


88 


65 


85 


81 


73 


39 


89 


87 


43 


87 


79 


82 


93 


79 


47 


47 


97 


65 



(1st) 


3967 


(Check) 


26 


8234 


27 


31 


7987 


32 


32- 


4372 


31 


27 


6976 


26 
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CHECKINO THE WORK 

7& Checking is a means of testing the accuracy of the work. 
Accuracy can be obtained by frequently checking the results. 

79. The best method of checking addition is to add the columns 
in the reverse order. If the column is first added from the bottom 
up, check by adding from the top down. 

80. Many bookkeepers and accountants use the method shown in 
the following illustrative solution : 

Add: 

By adding the units* column, a sum of 

26 is obtained, which is written as shown. 
Next, by adding the tens* column, the 
sum is found to be 31, which is written 
as in the illustration. The sums of the 
hundreds* and thousands* columns are 
i^ 15^3^ "30^ 82and27reBpectlvely,whicharemitt6ii 

as here shown. 

Beginning with the thousands* column and adding in the opposite direction, 
we find the sum to be 27, which is written as shown in the column marked 
** Check.** The sums of the hundreds*, tens*, and units* columns, which are 32, 
31, and 26, respectively, are written as in the illustration. By adding these sev- 
eral sums the result is seen to agree with the finst result obtained. Hence the 
work is probably correct 

SL Casting out nines. 

The sum of the digits 1, 4, and 7 is 12, equal to one 

1^ • = 1-^ = 3 g^^ 3 Qygj^ rj^Q gQjQ Qf ^YiQ digits in the second addend is 

229 = 13 = 4 13, equal to one 9 and 4 over ; and the sum in the third 

331 =7=7 addend is 7, equal to no 0*s and 7 over. The sum of the sev- 

707 14 = 14 ®ral remainders, 3, 4, and 7, is 14, equal to one 9 and 6 over. 

g _ g The sum of the digits in the sum, 707, is 14, equal to one 9 

and 5 over. Hence the addition Is probably correct. 

Notes. (1) The digits of 147 are the separate numbers 1, 4, and 7. 

(2) The remainders 3, 4, 7, and 6 are the sums of the digits in 12, 13, 7, and 
14, respectively. 12 is equal to one 9 with a remainder of 3. The division is 
unnecessary, however, as the excess (remainder) can always be found by adding 
the digits. 

(3) The remainders 8, 4, and 7 are generally called the "excess of nines,*' 
and the principle is stated thus : *^ The excess of nines in a sum is equal to the 
excess in the sum of the excesses.** 

(4) Casting out nines is not an absolute test of accuracy. Transposition of 
figures cannot be detected by this check, nor can the omission or addition of 9*s 
9T ciphers be discovered. 
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82. Casting oat elerens. 

A^K^o ^i^d ^^ B^™ o^ ^^^ digits in the odd places (beginning at 

~ Q units) and from it deduct ttie sum of the digits in the even 

*^ ^^ places. If the sum of the digits in the even places exceeds the 

479 = 6 8IUQ of those in the odd places, add 11, or some multiple of 11, 

1336 = 5 to the sum of the digits in the odd places. 



Thus, 5 + 4-7 =2 

2 + 3 + 11-8 = 8 
9+4-7 =6 



6 + 3-3-1 =6j 



6 + 8 + 2 = 16; 
16 = one 11 and 6 over. 



NoTB. Casting out elevens will detect errors not located by the nine check, 
as indicated in note (4), p. 37. 

83i Add the following, and check the results : 

1. 2. 3. 4. 5. 6. 

2874 8727 8237 9371 6738 3796 

3957 3469 6489 6487 9674 3987 

6498 5487 5387 5238 5976 4598 

7237 3245 6959 9764 8238 3294 

4596 5894 6432 5437 9783 5786 

3872 7978 8643 6087 4598 5487 

5295 5673 9782 9121 1359 7372 

9638 9178 9176 4327 9385 9765 

M. Each of the following columns should be added in fifteen 
seconds. Drill on them until correct results can be obtained in that 
time. 



1. 


z 


3. 


4. 


5. 


6. 


4789 


7968 


4894 


4893 


4389 


1631 


3847 


7324 


3762 


3469 


6767 


4674 


6963 


8769 


5437 


9276 


9247 


8276 


8769 


4365 


9864 


1498 


6389 


9832 


6271 


9869 


4767 


9763 


9127 


4976 


8728 


7312 


6943 


7987 


8784 


2872 


9592 


8764 


8976 


6477 


4728 


3193 


7362 


5231 


4382 


9816 


2864 


8716 


6897 


9827 


4767 


8126 


1646 


2810 


7684 


6876 


5723 


7784 


5196 


4567 
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89 



7. 


a 


a 


la 


11. 


32478672 


42876597 


45967248 


12346678 


24681367 


45972861 


27638976 


63876289 


98766432 


91352468 


66972764 


45972489 


93866214 


87664321 


67913646 


36824679 


72510764 


72387276 


34667892 


94872468 


69472876 


63897123 


10468217 


45678923 


74692789 


13. 


13. 


14. 


IS. 


la 


76945897 


64763247 


57689727 


47897684 


98763214 


34872469 


98674382 


68972643 


32076483 


76643216 


89778976 


76948269 


74202604 


82478978 


97631246 


69877978 


63897476 


70876437 


68764376 


89765382 


46987678 


48769631 


97687248 


98765432 


74974768 


8& Each of the following columns should be added in one minute. 


Drill on them until it can be done with facility and accuracy. 


1. 


2. 


3. 


4. 


5. 


1. 34568 


93876 


69784 


38976 


94768 


2. 72487 


47876 


72864 


72487 


48694 


3. 95438 


83297 


14897 


92764 


38972 


4. 64876 


46872 


32671 


12476 


66666 


5. 46987 


76978 


89724 


63897 


89764 


6. 98321 


32689 


89724 


69748 


92787 


7. 87643 


13489 


97247 


48724 


77777 


a 97987 


87943 


83971 


93697 


48938 


9. 34786 


76897 


72481 


64328 


66566 


10. 49876 


37643 


92482 


97648 


48743 


U. 24689 


28971 


76893 


63872 


33333 


12, 39872 


69761 


64762 


69763 


98697 


13. 97246 


97246 


59769 


97687 


88888 


14. 72489 


38972 


43872 


53792 


46479 


15. 93247 


89726 


74672 


47867 


99999 


16. 59876 


97642 


94897 


83897 


72687 


17. 72489 


67921 


58932 


46876 


22222 


la 72979 


38761 


72468 


93872 


48769 



Suggestion. The number of problems in the above columns can 
be increased by requiring pupils to find the sum of numbers 1 to 10, 
inclusive ^ 2 to 11 ; 3 to 12 ; 4 to 13 ; etc. 
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6. The following is a list of the twenty largest cities in the 
United States in order of size, according to the census of 1910. Find 
their total population. New York, N.Y., 4,766,883; Chicago, 111., 
2,185,283; Philadelphia, Pa., 1,549,008; St. Louis, Mo., 687,029; 
Boston, Mass., 670,585; Cleveland, 0., 560,663; Baltimore, Md., 
558,485; Pittsburgh, Pa., 533,905; Detroit, Mich., 465,766 ; Buffalo, 
N. Y., 423,715; San Francisco, Cal., 416,912; Milwaukee, Wis., 
373,857; Cincinnati, 0., 363,591; Newark, N. J., 347,469; New 
Orleans, La., 339,075; Washington, D. C, 331,069; Los Angeles, 
Cal., 319,198 ; Minneapolis, Minn., 301,408 ; Jersey City, N. J., 
267,779; Kansas City, Mo., 248,381. 

86L Problems like the following will be interesting and helpful 
for rapid addition drills : 

32347 The teacher dictates two numbers of five figures each, 

46943 the student writing them aa shown in the margin. 

32347 

46943 "^^^ remaining numbers in the column are found by 

79290V ^^^ student in this manner : 

126233 The third number is the sum of the first two numbers ; the 

205523 fourth number is the sum of the second and third numbers ; the 

331756V ^^^ number is the sum of the third and fourth numbers ; etc 

When there are ten numbers the whole column is added. As the 

column is written, every third number is checked, as here shown, 

so as to tell quickly when the tenth number is written. With a 

1406314V ii|.^g practice, students should find the final total in one minute and 

2275349 thirty seconds from the time the second number is dictated. 

5910069 

HORIZOirTAL ADDITIOH 

87. Addition from left to right is important on invoices, time 
sheets, sales sheets, statistical reports, etc. 

88. Add from left to right. Check by adding from right to left. 

1. 4, 8, 7, 6, 3, 2, 7, 9. 

2. 7, 9, 6, 4, 5, 8, 9, 7. 

3. 6, 4, 7, 9, 8, 7, 9, 5, 6. 

4. 15, 18, 29, 73, 96, 47, 85, 93, 88. 

5. 57, 93, 84, 96, 82, 78, 49, 56, 97. 

6. 72, 89, 37, 43, 87, 92, 46, 34, 73. 

7. 67, 83, 96, 38, 72, 47, 93, 89, 92. 



537279 
869035 



HORIZONTAL ADDITION 
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Add the following by columns and from left to right. Check the 
result by adding the horizontal and vertical totals. 



54 + 78 + 72 = 
36 + 29 + 83 = 
86 + 34 + 96 = 
92 + 66 + 87= 
+ + = 

11. 

382 + 692 + 848 = 
961 + 796 + 796 = 
729 + 816 + 382 = 
384 + 723 + 794 = 
+ + = 



9. 

38 + 28 + 64 = 
27 + 36 + 38 = 
64 + 79 + 29 = 
93+87 + 98 = 
+ + = 

668 + 827 + 684 = 
729 + 968 + 763 = 
384+817 + 972 = 
754 + 927+476 = 



10. 

74 + 37 + 46 = 
66 + 78 + 68 = 
89 + 66 + 79 = 
79 + 33 + 46 = 

+ + = 

13. 

382 + 916 + 638 = 
976 + 693 + 872 = 
438 + 821+279 = 
728 + 672 + 186 = 
+ + 



14. Find the total sales in all departments for each month, and 
the total sales in each department for the year. Check the work 
by adding the two sets of totals. 



Summary of Moxthlt Sales 





OLOTHINft 


DsiSBGoODfl 


Glovbs 


Hatb 


8HOK8 


Totals 


Jan. . . 
Feb. . . 
Mar. . . 
Apr. . . 
May . . 
June . . 
July . . 
Aug. . . 
Sept.. . 
Oct. . . 
Nov. . . 
Dec. . . 


$16,427.86 
16,138.20 
18,278.26 
17,403.87 
16,382.97 
14,582.76 
13,906.80 
14,692.73 
16,827.64 
18,073.90 
22,738.76 
28,693.72 


$12,427.83 

11,428.60 

12,736.26 

10,064.78 

0,074.63 

0,864.60 

0,646.72 

8,706.21 

0,703.13 

12,807.08 

14,604.77 

18,708.00 


$3,472.60 
2,806.76 
3,124.60 
2,148.76 
2,004.60 
1,006.70 
1,876.60 
1,860.60 
1,024.30 
2,304.60 
3,648.76 
3,876.50 


$6,472.60 
4,864.30 
4,472.60 
4,134.60 
3,834.76 
3,664.76 
3,472.26 
3,678.60 
4,076.66 
4,763.83 
6,276.00 
6,708.75 


$7,602.60 
6,438.00 
6,372.60 
6,706.26 
6,176.86 
6,487.60 
6,103.86 
6,040.46 
6,384.00 
6,876.76 
7,664.66 
8,007.66 




Totals . 















SUBTRACTION 

89. Sabtraction is the process of finding a number or quantity 
equal to the difference between two other numbers or quantities. 

90. In expressions involving a parenthesis ( ), as 16— (5 +7), the 
operations indicated within the parenthesis must be performed before 
the operation indicated by the sign before the parenthesis. Thus, in 
the example given, 5 and 7 must be added first, and their sum, 12, 
taken from 16. 

The vinculum has the same effect as the parenthesis. 

Thus, 16-5 + 7 = 4. 

ORAL DRILL EXBRCISB 

91. 1. Count backwards by 2's beginning with 100; 99. 

2. Count backwards by 3's beginning with 100 ; 99 ; 98. 

3. Count backwards by 4's beginning with 100 ; 99 ; 98 ; 97. 

4. Count backwards by '6's beginning with 100; 99; 98; 97 ; 96. 

5. Count backwards by 6's beginning with 100 ; 99 ; 98 ; 97 ; 96 ; 95. 

6. Count backwards by 7's beginning with 100 ; 99; 98; 97; 96 
95; 94. 

7. Count backwards by 8's beginning with 100; 99; 98; 97; 96 
95; 94; 93. 

a Count backwards by 9's beginning with 100; 99; 98; 97; 96 
95; 94; 93; 92. 

9. Count backwards by lO's beginning with 100; 99; 98; 97; 96 
95; 94; 93; 92; 91. 

10. Count backwards by ll's beginning with 100; 99; 98; 97; 96 
95; 94; 93; 92; 91; 90. 

11. Count backwards by 12's beginning with 100; 99; 98; 97; 96 
95; 94; 93; 92; 91; 90; 89. 
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92. 


Subtract quickly: 














1. 


2. 


a 


4. 


5. 


6. 


7. 


a 


a 


la 


27 


23 


24 


27 


22 


23 


25 


27 


28 


26 


6 


8 


12 


9 


4 


7 


9 


8 


9 


7 


11. 


12. 


13. 


14. 


15. 


16. 


17. 


la 


la 


20. 


32 


35 


38 


32 


39 


37 


36 


34 


33 


31 


19 


17 


19 


17 


18 


18 


19 


17 


16 


16 


ZL. 


22. 


2a 


24. 


25. 


26. 


27. 


2a 


29. 


30. 


54 


69 


58 


54 


56 


52 


61 


67 


53 


55 


36 


32 


39 


37 


38 


39 


34 


38 


37 


38 








RAPID DRILL EZE«CISB 








sa 


Subtract : 

















1. 2. 3. 4. 5. 6. 7. 

890467 740231 947204 943876 740023 630704 845700 
387589 674678 678327 427628 287204 470568 687354 



a 


a 


10. 


11. 


12. 


13. 


14. 


472907 


907240 


648724 


324876 


697860 


938701 


300470 


293879 


689382 


279876 


128987 


407976 


764902 


298784 


15. 


la 


17. 


18. 


19. 


20. 


21. 


487246 


. 697287 


320765 


596872 


729684 


864200 


976310 


398472 


472349 


162782 


372489 


637315 


796301 


682405 


22. 


23. 


24. 


25. 


26. 


27. 


28. 


108724 


398764 


687639 


438076 


987654 


438762 


487296 


106897 


297876 


396301 


278649 


321076 


287964 


246498 


29. 


30. 


31. 


32. 


33. 


34. 


35 


668397 


497872 


496287 


863829 


397286 


327693 


978631 


298729 


387692 


278469 


438297 


276397 


278798 


299729 
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CHECKING THE WORK 

M. The best method of checking the work in subtraction is to 
add the remainder to the subtrahend. If the sum is equal to the 
minuend, the work is correct. 

From 1476 take 938. 

1476 
938 
538 Check. 938 + 538 = 1476. 

Check the work on the preceding page. 

THE "MAKING CHANGE" OR AUSTRIAN XETHOD 

95. This method of subtraction consists in adding to the amount of 
the purchase enough change to make the sum equal to the amount paid. 

1. A man buys groceries to the value of $ 1.38, and gives a two- 
dollar bill in payment. How much change should he receive ? 

The cashier in making change will return to the customer 2 cents, a ten- 
cent piece, and a half dollar (saying, **$1.38, 40, 60, $2.00,** which means 
$1.38-1-$. 02 = $1.40 ; $1.40 H- $.10 = $1.60 ; and $1.60 + $.60 = $2.00). 

Of course, other coins than those mentioned might be returned by the cashier, 
but it is customary to make change in the largest coins possible. 

NoTB. This method is used by many in ordinary subtraction problems. 

2. From 1231 take 573. 

1231 3-1-8=11; write 8. 
573 7 + 1 (carried) -|- 5 = 13 ; write 6. 
658 6 + 1 (carried) + 6 = 12 ; write 6. 

96. What change should be given for a two-dollar bill if the 
following purchases were made ? for a five-dollar bill ? 

Name the coins or bills given as change. Use the largest de- 
nominations possible. 



3. 


$1.66 


a 


$1.17 


IS. 


$.72 


22. 


$1.82 


2. 


1.27 


a 


.96 


la 


.49 


2a 


1.54 


3. 


.87 


10. 


.88 


17. 


.27 


24. 


1.43 


4. 


.58 


11. 


1.49 


la 


1.67 


25. 


.40 


5. 


1.33 


12. 


1.68 


19. 


1.76 


2a 


1.32 


6. 


1.64 


la 


1.21 


20. 


1.87 


27. 


1.41 


7. 


1.29 


14. 


1.11 


21. 


1.19 


2a 


.99 



"MAKING CHANGE" OR AUSTRIAN METHOD 
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This method of subtraction has an important application in all 
problems in which the sum of several numbers is to be taken from 
another number. 

29. A man deposits $1625 in a bank and draws checks against it 
for $122, $245, and $347. Find his balance. 



$1625 

122 
245 
347 
911 
7 + 9 = 16. 



7 + 6+ 2 = 14 ; 14 + 1 = 15. The anits' figure of 14 is 1 less 
than the units* figure of the minuend ; hence 1 is added to the 14 
to make its units* figure equal to the units* figure of the minuend. 
The 1 is written as the first or units* figure of the difference. 
Carry 1 (the tens' figure in 15) and add the tens* column. 1 + 4 
+ 4 + 2 = 11; 11 + 1= 12. As before, write 1 in the remainder, 
and carry 1. Add the hundreds' column. 1 + 3 +2 + 1 = 7; 
Write in the remainder. The bank balance, then, is $911. 



Find the balance of the following bank accounts : 

Total Dspositb Ghsoks Dbawh 

30. $ 785.00 .... $ 76.00, $45.00. 



31. $ 427.50 

32. $1287.70 
3a $2576.28 
34. $3789.10 



$ 37.50, $25.00, $100.00. 

$128.50, $97.60, $ 52.70. 

$528.75, $ 7.50, $923.65. 

$227.50, $ 1.75, $ 85.00, $931.80. 



35. Find the balance of the following account : 



Withdrawal 




J. 


McLOUGHLIN 




Invbstmbnt 




Gain 


1911 












1911 












Jan. 


10 




3 


76 




Jan. 


3 

31 


Loss and Gain 


1 
2 


4260 
306 


60 



36. Find the loss or gain on merchandise : 
Cost MERCHANDISE 



Betubks 



1911 












1911 










" 


Jan. 


4 




1 


1704 


60 


Jan. 


6 
20 

3/ 


^wv-e/yito^if 


2 

8 


960 
674 

87^ 


76 
60 
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SUBTRACTION 



37. Find the balance of cash : 
Bbcbived cash 



Tatd Out 



1911 












1011 












Jan. 


3 




1 


i250 




Jan. 


3 




1 


260 






6 




2 


060 


76 




4 




1 


1764 


60 




20 




8 


674 


60 




10 
12 




8 

4 


76 
600 





Find the loss: 



Cost 



EXPENSE 



BSTTTBKS 



1911 












1911 




Jan. 


3 




1 


260 




fa/VL. 


3/ 




12 




4 


600 







^^y\A)^/nt(y{Af 



^80 



THE COMPLEMENT METHOD 

97. The complement of a number is the difference between that 
number and the unit of a next higher order. 

8 is the complement of 7, because 3 U the difEerenoe between 7 and 10 ; 31 is 
the complement of 69, because 31 is the difEerenoe between 09 and 100 ; etc. 

96L The complement method of subtraction is based on the principle 
illustrated in the following examples : 

1. From 23 take 8. 

23-8=:(23 + 2)- (8 + 2) = 26-10 = 15. 

The complement of 8 is 2. 

If 2 is added to the minuend and is then deducted by adding it to the sab- 
trahend also, it is evident that the value of the remainder will be unchanged. 
Hence, in the above example we think 23, 25, 16. 

2. From 173 take 96. 

173 -96 = (173 + 4) -(96 + 4) = 177-100 = 77. 

The complement of 96 is 4. 

As stated in the preceding example, if 4 is added to both minuend and sub- 
trahend, the remainder is unchanged. Think 173, 177, 77. 

This method of subtraction is specially convenient when one number is to be 
deducted from the sum of several other numbers. 



THE COMPLEMENT METHOD 
3. From the sum of 827, 136, and 472, take 658. 
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827 
136 
472 
658 

777 



Arrange the numbers as shown. The complement of 658 is 342. 
(The complement should be carried in the mind, not written on the 
paper.) Add the complement to the several numbers of the minuend, 
and deduct 1000 (that is, 1 unit of the next higher order than the sub- 
trahend). The result is 777. 



99. By the method just explained solve the following : 



1. 48 + 27 + 63-85 

2. 39 + 48 + 97-64 

3. 149 + 164 + 387-456 

4. 827 + 639 + 564-387 

5. 964 + 763 + 816-978 

6. 839 + 572 + 634-857 



7. 768 + 173 + 824-643 

8. 246 + 369 + 741-927 

9. 329 + 417 + 726-843 

10. 274 + 976 + 834-748 

11. 1238 + 1376 + 2473-3764 

12. 3872 + 4391 + 7684-8727 



13. The following statement shows the earnings and the expenses ' 
of a certain railroad company for two months. Find the total earn- 
ings and expenses ; the increase or decrease of each class of earn- 
ings and expenses for November as compared with October ; and the 
net increase or decrease. 





NOVXMBSB 


OCTOBXB 


Inobeasb 


Decbbabe 


Earnings 










Coal traffic 


$850,466.25 


$650,321.30 






Merchandise 


625,382.40 


582,498.22 






Passengers 


227,421.36 


231,376.60 






Express 


16,172.44 


17,275.85 






Mails 


11,328.38 


10,531.28 






Miscellaneous 


24,276.60 


25,386.24 






Total earnings 










Expenses ^ 










Maintenance of road 


$160,381.35 


$146,327.88 






Maintenance of equipment 


192,671.90 


207,364.76 






Transportation 


602,892.70 


670,192.60 






General 


60,428.76 


68,175.80 






Total expenses 










Net earnings 











MULTIPLICATION 

IOOL IfciltipHaition is the process of taking one nnmber as many 
times as there are units in another. 

lOL The mpltlplier and the mnlt^lkand are called factora of the 
productb 



102. T6 molt^ty by 10 or a rnnlt^ of 10. 

1. Multiplj 4586 by 10; by 100; bj 1000. 

4586 X 10 = 45860 
4586 X 100=458600 
4586x1000 = 4586000 

HiBnee, to multiply by 10, 100, 1000, etc, annex asnuuiy dpbeiB to the multi- 
plieaDd as there are cipheis in the multiiiliBr. 

2. Multiply 345 by 30; by 400; by 5000. 

345x 30 = 10350 
345 X 400 = 138000 
345x5000 = 1725000 

Hence, to mnhtidy by SO, 400, 5000, etc., multiply the multiplicand by the 3, 
4, or 5, etc, and amies as many dphers to the product aa there are cipbera in 
the multiplier. 

a Multiply 4300 by 6000. 

43x6 = 258; hence 25800000. 

Omit an ciphers on the right of the factors, and multiply the remaining nmn- 
bera. To the result annex as many ciphers as were omitted from both £actoi& 

103. Make the following multiplications mentally where possible: 

1. 472 by 10 a 5% by 1000 5. 020 by 100 

2. 563 by 100 4. 738 by 10 6L 6472 by 1000 

48 



SHORT METHODS 49 

7. 6346 by 10 12. 93,876 by 100 17. 83,472 by 10 

a 824 by 300 13. 92,700 by 2000 18. 94,800 by 800 

9. 9300 by 600 14. 4300 by 700 19. 7000 by 6000 

10. 7260 by 6000 15. 89,600 by 4000 20. 8900 by 900 

11. 82,400 by 6000 16. 97,620 by 100 21. 9800 by 3000 

104. To multiply by 25, 50, 75, etc 

1. Multiply 413 by 26 ; by 60; by 76. 

26 is ) of 100. Multiplying by 26 gives a product \ as great 
4)41300 as the product obtained by multiplying by 100. 

10326 Hence, to multiply by 26, annex two ciphers to the multiplicand 

(that is, multiply by 100) and divide by 4. 

2)41300 60 is i of 100. 

OAAfin Hence, to multiply by GO, annex two ciphen to the multiplicand 

^^^^^^ and divide by 2. 

^4^ 76is}ofl00. 

^ Hence, to multiply by 76, annex two ciphers to the multipli- 

§ cand, dividd by 4, and multiply the result by 8. 

30976 

2. Multiply 476 by 126; by 260. 

8 )476000 126 is } of 1000. To multiply by 1000, annex three ciphers. 

69376 The product is now 8 times aslarge as it should be. Therefore, 

A\A'^Kruv\ ^^^® by 8 to obtain the correct result. 

4)476000 In ^^g manner, 260 is J of 1000. To multiply by 260, annex 

118760 three ciphers to the multiplicand and divide by 4. 

105. Find the products mentally where possible: 

1. 24x26 6. 87x60 ll. 824x126 16. 7296x260 

2. 64x26 7. 99x76 12. 938x260 17. 8974x760 

3. 88x26 a 103x26 13. 728x600 18. 4976x76 

4. 94x60 9. 137x60 14. 1498x126 19. 8397x250 

5. 63x60 10. 246x76 15. 2387x26 20. 17986x126 

106. To find the product of two factors when each ends in 5. 

1. Multiply 46 by 46. 46x46 = 2026. 

To find the square of numbers ending in 6, write 26 for the right-hand two 
figures of the product. Next add 1 to the tens* figure (4 + 1 = 5 in this 
example), multiply by the other tens' figure (4 x 6 = 20), and write the product 
next to the 25 already written. The result is 2025. 

TAN TUYL'S E88EN. AR. 4 



50 MULTIPLICATION 

2. Multiply 36 by 56. 36x55 = 1925. 

If the sam of the tens* figures is even, write 25 as the fiist part of the product 
The sum of the tens* figures (6 + 3 = 8) is even. Take | of the sum of the tens' 
figures (I of 8 = 4) and add it to the product of the tens* figures multiplied to- 
gether. 6 X 3 = 16 ; 15 + 4 = 19. Write 19 in the product, making 1926. 

a Multiply 45 by- 116. 46x115 = 6175. 

The sum of the tens here (4+11=15) is odd ; hence write 75 as the first part 
of the product. Take | the sum of the tens' figures (| of lo = 7{), disregard 
the fraction, and add the half sum to the product of the tens* figures multiplied 
together. (4x 11)+7=51. Write 51 in the product, making 5175. 

107* Practice on the following until you can read the products at 
sight : 

1. 16x15 a 85X85 15 96x85 22. 125 x 45 

2. 25x25 9. 95x95 16. 66 x 55 23. 125x125 
a 35 X 35 10. 85 X 65 17. 45 x 35 24. 105 x 35 

4. 46x45 U. 86x55 la 75x85 25. 95 x 105 

5. 66 X 56 12 45 X 66 19. 96 x 16 26. 105 x 105 

6. 66 X 65 la 66 X 75 20 86 x 46 27. 115 x 115 

7. 75x75 14 86x35 21. 65 x 75 2a 115 x 55 

10& To square any number of two figures. 

1. Multiply 53 by 53. 53 x 63 = (60 x 56) + 3* = 2809. 

53is3morethan50;53|){tM3is56. Hence, 53x53= (60x56) + (3x3) =2809. 

[(53)a=(50+3)a=(60x50) + (2x3x50)H-(3x3) = (50x50)+(6x6O) + (8x3) 
= 50 X 50 + 9 = 2809.] 

2. Multiply 69 by 69. 69 x 69 = (70 x 68) + 1« = 4761. 

09 ]a I less than 70 ; 69 minus 1 is 68. Hence, 69 x 69= (70 x 68) + (1 x 1) =4761. 

109. Write the squares of all the numbers from 40 to 60. 

To find the product of two odd or two even numbers of two figures each. 

Multiply 23 by 19. 

23 = 21 + 2 ; 19 = 21 - 2. Hence, 23 x 19 = (21 + 2) x (21 - 2) = 21«-2« 
= 441 — 4 = 437. This is the principle known as finding the product of the 
sam and difference of two numbers, and is stated thus : '* The product ol the snm 
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and difference of two nambers is equal to the square of the first number minus 
the square of the second number." The square of 21 is 441, and the square of 
2 is 4. Hence the result is 441 minus 4 = 437. 



HO. Multiply mentally : 

1. 27 by 23 4. 32 by 24 7. 33 by 29 10. 17 by 29 

2. 29 by 19 5. 43 by 27 a 37 by 23 11. 18 by 26 

3. 31 by 23 6. 38 by 26 9. 44 by 38 12. 18 by 14 

111. To find the product of any two nambers. of two fig^ores each 
when the units or the tens are alike. 

1. Multiply 42 by 72. 42 x 72 = 3024. 

2x2 = 4; write 4. Take the sum of the tens* figures, and multiply by one 
of the units* figures. (7 + 4)x2 = 22; write 2, and carry 2. Take the product 
of the tens, and add 2. 7 x 4 + 2 = 30 ; write 80, making 8024. 

2. Multiply 37 by 34. 37x34 = 1258. 

4 X 7=28 ; write 8, carry 2. Take the sum of the units' figures, and multiply 
by one of the tens* figures. (7H-4)x8 = 38;88h-2 = 86; write 6, carry 3. 
Take the product of the tens* figures, and carry the 3 ; 8 x 8+8=12. Therefore, 
the product is 1258. 

Note. The student should take careful notice of the fact that when the tens 
are alike, the units* figures are added, and vice versa, 

112. Multiply: 

1. 43 by 33 7. 74 by 84 13. 93 by 98 19. 67 by 63 

2. 24 by 44 a 56 by 86 14. 69 by 63 20. 72 by 92 

3. 52 by 62 9. 37 by 32 15. 67 by 69 21. 86 by 46 

4. 67 by 27 10. 48 by 45 16. 78 by 76 22. 55 by 57 

5. 83 by 53 11. 58 by 54 17. 39 by 49 23. 39 by 38 

6. 69 by 29 12. 88 by 87 la 58 by 57 24. 46 by 36 



52 MULTIPLICATION 

123. To multiply by 11 or by a multiple of 11. 

1. Multiply 287 by 11. 

287 X 11 =s 3157. By referring to the solution in the mArgin, it is seen 

237 that the first figure in the product is 7, the units* figure 

■« ^ of the multiplicand ; the second figure of the product is 

■ g^^„ ' the sum of the units and the tens ; the third is the sum 

of the tens and the hundreds, including the carrying 

287 figure, and the fourth is the hundreds^ figure of the 



3157 multipUcand plus the carrying figure. 

The principle involved in the preceding example applies to prob- 
lems in which it is desired to multiply by a multiple of 11. 

2. Multiply 329 by 44. 329 x 44 == 14476. 

44 is 4 times 11. Make the multiplication mentally by 11, and multiply the 
result by 4 at the same time. In multiplying by 11 the first figure of the product 
would be 9, which multiplied by 4 gives 36. Write 6, and carry 3. " 

Continue the multiplication by 11: 9 + 2 = ll;4xll = 44, which, with 3 
to carry, makes 47 ; write 7, carry 4. 2 + 3 = 5;4x5 = 20, which, with 4 to 
carry, makes 24 ; write 4, carry 2. 4 x 3 + 2 = 14 ; write 14, making 14476. 

114. Multiply, mentally, each of the following numbers by 11 : 

1. 54 5. 96 9. 244 la 396 17. 4872 21. 4507 

2. 35 e. 58 10. 372 14. 927 la 3976 22. 5240 
a 43 7. 39 11. 628 15. 489 19. 8498 23. 3007 
4. 78 a 76 12. 579 la 767 20. 2976 24. 9080 

lis. Multiply each of the above numbers by 22 ; 33 ; 55 ; 77 ; 88. 

11& To multiply by 21, 31, etc., and by 101, 201, etc 

1. Multiply 287 by 41. 

287 X 41 = 11767. The solution in the margin will help to make the 

ogi7 explanation clear. The first figare of the product is 

.^ plainly 7. Now, begin to multiply by 4 : 4 x 7 = 28. 

-^ 28 + 8 (the tens' figure of the multiplicand) =36; 

287 ^rite 6, carry 3. 4 x 8 = 82 ; 82 + 2 (the hundreds' 

1148 figure of the multiplicand) + 3 (carried) = 87 ; write 

11767 7, carry 3. 4 x 2 + 3 = 11 ; write 11, making 11767. 
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2. Multiply 468 by 601. 

458 X 601 = 275258. The solution in the margin makes it clear that the 

^^ first two figures of the product are 58. Now mul- 

601 ^^^^ ^^^' ^ ^ ^ = ^^* ^^^ ^' ^^ hundreds' figure 

-— of the multiplicand, which gives 52 ; write 2 and 

*68 carry 5. Next, 6 x 45 = 270. To this, add the 5 to 

2748 be carried, which gives 275. The entire product, then, 

275258 is 275258. 

117. Multiply, as directed by the teacher, the following numbers 
by 21, 41, 51, 81, 101, 301, 601, 901 : 



r 234 


a 728 


5. 371 


7. 296 


9. 756 


2. 456 


4. 342 


6. 542 


a 463 


la 637 



11& To multiply by a number composed of factors. 

1. Multiply 369 by 497. 



^g J First multiply by 7 in the usual way. The other part of the 

QKQo multiplier, 40, is 7 times 7 ; hence instead of multiplying 360 by 

49, multiply 2683 by 7, placing the result as shown in the illustra- 

^"^^^ tion, since the multiplier is 49 tens. Then add the partial products. 

183393 

2. Multiply 657 by 321. 

657 

321 Tint multiply by 3, placing the result as shown. 21 is 7 times 

^0=3 — 8. Multiply the result already found by 7, writing the product 
two places to the right of the first partial product, since the 8 rep- 
^^^^^ resents hundreds and the 21, units. 
210897 

CHECKING THE WORK 

119. The following checks will be helpful in proving multi- 
plication. 

1. Divide the product by one of the factors : the quotient will be 
the other factor. If there are more than two factors, the product 
divided by one of them will give a quotient equal to the product of 
all the other factors. 

(a) 18 X 25 = 450. Proof. 450 ^ 18 = 25. 

(6)4x8x9x5 = 1440. Proof. 1440-1-4 = 360 = 8x9x5. 



248: 


= 6 




37 = 


= 4 




1736 


24s 


:2 


744 
9176 = 


= 2 
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2. Catting out the nines. 

^^ — ^ The exoeas of nines in the mnltiplieand is 5, and in the 

22=: 4 moltiplier is 4. The prodact of the excesses 4 and 6 is 20, 

82 20 = 2 and the excess of nines in 20 is 2. The excess of nines in 

82 ^c product, 902, is 2. Hence the multiplication is probably 

902=z2 correct 

The excess of nines in the prodact is equal to the excess of nines 
in the product of the excesses. 

3. Casting ont the eterens. 

The excess of elevens in 248 is 6, (8 — 4 + 2) ; the 
excess of elevens in 37 is 4, (7 — 3). The product of the 
excesses is 4 x 6, or 24, and the excess of elevens in 24 is 2. 
The excess of elevens in 9176 is 2, (6 + 1 + 11 — 7 - 9). 
Since the results agree, the multiidicaUon is probably 
correct. 

120. Multiply, and check the results. Use the check assigned by 
the teacher. 

1. 376 by 287 a 863 by 366 15. 6298 by 324 

2. 428 by 327 9. 976 by 469 16. 6476by649 
a 643 by 367 10. 876 by 766 17. 8749 by 624 

4. 896by416 11. 1249hy648 la 9483by424 

5. 732 by 824 12. 3147 by 639 19. 8965 by 645 

6. 932 by 427 la 2489 by 763 2a 6797 by 864 

7. 967 by 488 14. 3271 by 664 21. 6869 by 218 

THE SUPPLEMENT AND COMPLEMENT METHOD OF MULTIPLICATION 
IZL 1. Multiply 107 by 104. 

107 

j^Q4 The supplement of 107 is 7, and of 104 is 4. Tkke the product of 
— 2oQ the supplements for the firat two figures of the result. Next add 
the supplement of either number to the other number, (107+4 
^^' = 111), and write the sum as the remaining part of the result. 

11128 
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2. Multiply 97 by 96. 

o A ^rst write the complements of 97 and 96, respectiyely, 

as here shown. Write the product of the complements, 

97 X 9b =: 9t51 J. (4x8 = 12). Next deduct the complement of either 

number from the other number, (97 — 4=93), and write the result, 98, in the 

product, making 9812. 

122. Multiply: 

1. 93 by 98 6. 93 by 94 11. 94 by 99 16. 109 by 102 

2. 97 by 95 7. 91 by 96 12. 104 by 102 17. 107 by 103 

3. 96 by 94 a 98 by 99 13. 106 by 107 18. 108 by 106 

4. 92 by 99 9. 93 by 95 14. 109 by 108 19. 106 by 108 

5. 93 by 97 10. 92 by 93 15. 101 by 107 20. 104 by 109 

123. To multiply any two numbers of two figures. 

Multiply 46 by 92. 46 x 92 = 4232. 

First, 2 X 6 = 12 ; write 2, carry 1. Next, 2x4 + 1 (carried) =9 ; also 
9 X 6 = 64. Add 54 and 9, giving 63 ; write 8, carry 6. Next, 9x4 + 6 (carried) 
= 42, which makes a completed product of 4232. 

124. Multiply and check the results: 

X 43 by 29 6. 91 by 28 11. 67 by 48 16. 82 by 29 

2. 72 by 37 7. 96 by 47 12. 64 by 36 17. 34 by 85 

3. 48 by 27 a 56 by 46 13. 93 by 67 18. 35 by 63 

4. 37 by 84 9. 83 by 34 14. 94 by 69 19. 73 by 57 

5. 43 by 56 10. 87 by 65 15. 81 by 74 ^ 20. 79 by 67 



DIVISION 

12& Dhrision is the process of finding how many times one num- 
ber is contained in another. 

SHORT METHODS 

12& To dMde by 10, 100, 1000, etc 

Divide 4370 by 10. 

The solution at the left shows that to divide by 10 it 
4370 -4- 10 = 437. is necessary only to move the decimal point one place 
^j A to the left. 

l A\>iQ7A ^ ^*^ manner, to divide by 100, 1000, etc., move 

10;4t}7U. ^^ p^jjj^ 2 places, 8 places, etc., to the left. 

127. Divide each of the following numbers by 10; 100; 1000; 
10,000. 

1. 130000 6. 24750000 U. 3489 

2. 1250000 7. 400000 12. 7248 

3. 40000 a 1800000 13. 5673 

4. 750000 9. 2000000 14. 8470 
6. 1160000 10. 14500000 15. 19872 

12a To divide by 25, 50, 75, etc 

In many cases the work of division can be lessened by making the 
operation one of multiplication. 

Divide 2800 by 25. 2800 -8- 25 = 28 x 4 = 112. 

26 is ^ of 100. Divide 2800 by 100 by dropping the two ciphers. But, in diTid- 
ing by 100, you have divided by a number 4 times too large, consequently the 
quotient is only \ as large as it should be (Principle 17, page 101). To correct 
the error, multiply the 28 by 4. 

NoTB. Further application of the principle illustrated in the last example is 
made in the chapter on Aliquot Parts, page 21. 

50 



SHORT METHODS 



67, 



129. Divide: 

1. 1400 by 25 

2. 1600 by 25 

3. 1800 by 50 

4. 2400 by 50 



5. 142 by 26 

6. 153000 by 250 

7. 72000 by 500 

8. 16000 by 500 



9. 27000 by 75 

10. 36000 by 250 

11. 48000 by 500 

12. 54000 by 750 



130. To divide by a number composed of factors. 

1. Divide 12726 by 63. 

9x7 = 63. 

9 )12726 The factors of 63 are and 7. Instead of making a long 

7) 1414 division, divide by tlie factors, and 7, using short division. 

202 



2. Divide 38971 by 64 
8x8 = 64. 

8)38971 

8 ) 4871 3 rem. 
608 7 rem. 
7x8 + 3 59 rem. 



The factors of the divisor are 8 and 8. Divide 
by the factors as before, reserving the remainders 
as shown. To find the remainder, multiply the 
first divisor, 8, by the second remainder, 7, and 
add the first remainder, 3. Thus, 7 x 8 + 3 = 69, 
remainder. Hence the result is 608, with a re- 
mainder of 69. 



a Divide 174684 by 504. 



7x8x9 = 504. 

7 )174684 

8 ) 24954 6 rem. 

9) 3119 2 rem. 

346 5 rem. 

6x8x7 = 280 

2x7= 14 

6 = _6 

300 

300^ remainder. 



The factors of 604 are 7, 8, and 9. Divide by 
the factors as before. The quotient is 346. To find 
the remainder, multiply the third remainder by 
the first and second divisors, 7, and 8, (6x8x7 
= 280). Next multiply the second remainder by 
the first divisor, 7, (2 x 7 = 14). To the sum of 
these two products, add the first remainder, 6, 
giving 300 as the remainder. 
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4. Divide 58760 by 2400. 

4 X 6 y 100 = 2400 '^® factors are 4, 6, and 100. Divide by 100 by 

** catting off'* the right-liand two figures of the 

4)587 . 50 dividend. Then divide by the factors 4 and 6. 

6)146 3 rem. '^^^ quotient is 24. To find the remainder, first 

24 2 rem treat the divisors and remainders as though the 

divisor, 100, and the remainder, 50, were not 

2x44-3 = 11, present. 2x4 + 8 = 11. To complete the re- 

1150, remainder. mainder, annex the remainder, 60, to the 11, giv- 

ing a remainder of 1160. 

CHECKING THE WORK 

133- The following methods will be found helpful in checking the 
work. 

1. Multiply the divisor by the quotient and add the remainder 
(if any) ; the result should equal the dividend. 

2. Cast out the nines. 

8879 -5- 247 = 35, with a remainder of 234. 
Therefore, 8879 = 247 x 35 + 234. 
The excess of 9'8 in 8879 is 5. 
The excess of 9's in 247 is 4. 
The excess of 9's in 35 is 8. 
The excess of 9's in 234 is 0. 

4x8 + 0=32. 
The excess of 9's in 32 is 5. 

Since the excess of 9*s in the dividend is equal to the excess of 9's in the prod- 
uct of the excesses in the divisor and quotient plus the excess in the remainder, 
the division is probably correct. 

3. Cast out the elevens. 

3504 -f- 54 = 64, with a remainder of 48. 
Therefore, 3504 = 54 x 64 -f 48 
The excesses of ll's in 3504 is 6. 
The excess of ll's in 54 is 10. 
The excess of ll's in 64 is 9. 
The excess of ll's in 48 is 4 

10x9+4 = 94. 
The excess of ll's in 94 is 6. 
Since the excesses agree, the division is probably correct. 



DIVISION BY CONTINUED SUBTRACTION 
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132. Divide and check the work. Use the check assigned by the 
teacher. 



8. 

9. 
10. 
11. 



24763 by 108 
46972 by 54 
79489 by 88 
48900 by 3500 



15. 247689 by 4900 

16. 324798 by 5600 

17. 498749 by 54000 

18. 897200 by 63000 



12. 147260 by 3600 19. 948720 by 48000 

13. 248750 by 4200 20. 672000 by 24000 



1. 4872 by 36 

2. 7349 by 42 

3. 5987 by 56 

4. 7879 by 72 

5. 9478 by 84 

6. 9764 by 96 

7. 11492 by 99 14. 329764 by 4800 21. 486000 by 18000 

DIVISION BT CONTINUED SUBTRACTION 

133. This method of division is often required in civil service 
examinations. 

134. By the method of continued subtraction divide 784 by 
149, and prove the work. 

784 

1. 149 
635 

2. 149 

486 

3. 149 
337 

4. 149 
188 

5. 149 

39 

135. Divide by continued subtraction and prove: 

1. 489764 by 42875 7. 389726 by 98762 

2. 447859 by 48727 a 598370 by 87820 

3. 128976 by 54738 9. 397645 by 98435 

4. 249768 by 55987 10. 947680 by 94768 

5. 473964 by 75428 11. 247682 by 31463 

6. 963874 by 85925 12. 437263 by 43721 



Subtract the divisor from the dividend, and from the succes- 
sive remainders, until a remainder less than the divisor is 
obtained. The number of subtractions is the quotient. 

Proof. 

5 X 149 + 39 = 784 ; or, 784 -s- 149 = 5, with a remainder of 89. 



FACTORING 

136L 6 is the product of what numbers ? 
Because 2 x 3 = 6, 2 and 3 are called the factoxB of 6. 

137. What are the factors of 10? 15? 18? 21? 

13& A prime number is one not exactly divisible by any number 
except itself and 1. 

139l Prime factors are prime numbers. 

140l Factoring is the process of separating a number or quantity 
into its factors. 

Remabk. Factoring is important, not merely for the porpoee of resolving 
a given number into its factors, but also for its assistance in the solution 
of problems. In many problems in fractions, practical measurements, and 
X)eroentage, in fact, in all problems in which cancellation is used, the work 
Involved in the solution is very materially lessened by the ability to see factors 
quickly. 

The ability quickly to factor a given number depends upon a knowledge 
of the tests of divisibility, with wliich the student should become thoroughly 
familiar. 

141. Tests of DiYlsibiUty. 

1. All even numbers are divisible by 2. 
Thus, 4, 8, 18, 38, 96, 144, are divisible by 2. 

2. If the sum of the digits of any number is divisible by 3, the 
number is divisible by 3. 

Thus, 144957 is divisible by 3 because 1+4 + 4+9 + 6 + 7=80, and 30 is 
divisible by 3. 

3. All numbers whose right-hand two figures are ciphers, or 
express a number divisible by 4, are divisible by 4 

Thus, 100, 144, and 3288, are divisible by 4. 

4. All numbers whose units' figure is either a cipher or 5 are 
divisible by 5. 

Thus, 60 and 135 are divisible by 6. 

60 
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5. All even numbers, the sum of whose digits is divisible by 3, 
are divisible by 6. 

Thus, 126, 918, and 45262 are divisible by 6. 

In practice, notice first whether the number is even. If so, pro- 
ceed as in test for 3. 

6. 7, 11, and 13 will divide 1001 and any of its multiples; as, 
3003, 8008, 12012, etc. 

7. All numbers whose right-hand three digits are ciphers, ot 
express a number divisible by 8, are divisible by 8. 

Thus, 8000, 6624, and 18232 are divisible by 8; 

8. All numbers, the sum of whose digits is divisible by 9, are 
divisible by 9. 

Thus, 46621 and 234819 are divisible by 9. 

a All numbers whose right-hand figure is are divisible by 10. 
Thus, 60, 140, 1190, are divisible by 10. 

ICX All numbers whose right-hand two figures are ciphers^ or 
express a number divisible by 25, are divisible by 25. 
Thus, 9800, 4126, and 876 are divisible by 26. 

U. All numbers whose right-hand three figures are ciphers, or 
express a number divisible by 125, are divisible by 125. 
Thus, 3000, 4626, and 3376 are divisible by 126. 

142. Applying the tests given above, find the prime factors of 

^^^^- 8 )12464 
2) 1558 

1 9) 779 Therefore, 2x2x2x2x19x41= 12,464. 
41 

The ** test " for 8 shows that 8 is a factor. The quotient 1668 is even ; hence, 
2 is a factor. By trial 19 is found to be a factor, resulting in a quotient of 41, 
a prime number. 

8 was used as a divisor first to save time. Its prune factors are known to be 
2 X 2 ;< 2. Therefore, the prime factors of 12,464 are2x2x2x2xl9x41. 

143L There is no regular method of determining large factors. 
Unless one has access to factor tables, nothing remains but to try the 
prime numbers until the right one is found. There are, however, two 
fundamental principles of factoring that should be borne in mind : 
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1. A factor of a number is also a f actx>r of all the multiples of 
that number. 

Thns, 7 is a factor of 21. 7 is also a factor of 42, 63, 106, 180, 420, 1071, aU 
of which are multiples of 21. 

2. A common factor of two numbers is a factor also of the sum or 
of the difference of those two numbers. 

Thus 4 is a cooimon factor of 20 and 36. It is a factor also of 66 (20 + 36), 
and of 16 (36 - 20). 

144: Find the prime factors of the following numbers : 



1. 


48 


7. 


729 


la 2664 


19. 


16296 


25. 


6872 


a. 


64 


a 


343 


14. 4064 


aa 


25728 


26. 


9536 


3. 


80 


9. 


1126 


IS. 4512 


31. 


6875 


27. 


3856 


4. 


105 


10. 


3375 


1& 3824 


22. 


5376 


2a 


7328 


5. 


144 


11. 


3654 


17. 9664 


2a 


4004 


29. 


15309 


6. 


160 


12. 


3248 


la 9750 


24. 


3224 


30. 


27783 



GREATEST COMMON DIVISOR 

145. The greatest common divisor of two or more numbers is the 
largest number that will exactly divide each of them. 

146. The only practical application (so far as this work is con- 
cerned) of the principles involved in finding the G. C. D. is in reduc- 
ing common fractions to their lowest terms. 

147. 1. Find the G. C. D. of 177 and 295. 

1 77 oon Divide the greater number by the smaller, writing 

177 Z\^o ^Yie remainder, 118, and the divisor, 177, as shown. 

J-'T^ — ^^Q Divide again by the smaller number (118 this time) 

59 — 118 and write results as before. Dividing again, it is 

59 is the G C D ^^^ ^^^^ ^® ^ exactly contained in 118, hence 59 is 

the G. CD. 

2. Find the G. C. D. of 188, 470, 705, and 940. 

Igg 47() 705 940 Divide all the other numbers by the smallest 

jftft Q1 141 Jiuml^er, writing the remainders as shown in the 

— — — solution. The *' divisor "must also be "brought 

^ ^^ ^* ^ down." Divide again by the smallest number. 

47 is the G. C. D By inspection, it is now seen that 47 is the G. C. D 
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14a Find the G. CD. of: 

1. 912 and 1121. 6. 2167, 2561, and 985. 

2. 319 and 551. 7. 3749, 8313, and 1141. 

3. 629 and 1147. a 6859, 11,191, and 3610. 

4. 2813 and 3589. 9. 961, 1271, and 372. 

5. 791 and 1016. 10. 1681, 2501, and 410. 

GREATEST COMMON DIVISOR BY INSPECTION 

149. 1. Find the G. C. D. of 115 and 161. 

161-115 = 46. 46 = 2x23. 

The G. C. D. of two numbers is their difference, or a factor of their difference. 
The factors of the difference, 46, are 2 and 23. By inspection, it is seen that 
2 is not a common divisor, and that 23 is a common divisor. Hence 23 is the 
G. C. D. 

2. Find the G. C. D. of 57, 95, 152, and 228. 

The 6. C. D. of several numbers is their smallest difference, or a factor of 
their smallest difference. The smallest difference of the numbers given is 
38 (95 — 57). The factors of 38 are 2 and 19. By inspection, it is seen that 2 is 
not a common factor, and that 19 is a common factor. Hence 19 is the G. C. D. 

150. Find, by inspection, the G. C. D. of : 

1. 145 and 203. 5. 52, 91, and 143. 

2. 296 and 407. 6. 68, 102, and 187. 

3. 387 and 559. 7. 48, 72, 120, and 288. 

4. 85 and 119. a 90, 108, 144, and 111. 

LEAST COMMON MULTIPLE 

151. A multiple of any given number is a number that will con- 
tain the given number without a remainder. Thus, 24 is a multiple 
of 4 

152. 24 is a common multiple of 4 and 6, because it contains 4 and 
6 each without a remainder. 

153. 24 is the least common multiple of 4, 6, 8, and 12, because it 
is the smallest number that will contain them without remainders. 
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Finding the least common multiple has its practical application in 
reducing several fractions to equivalent fractions having the le 
common denominator. 

154. Find the L. C. M. of 6, 8, 12, 15, 20, 24, 30, aud 36. 

3 0)^^^_;^_;^ _ 20 — 24—30—36 

4 ) ?— 4— 1— 6 
1— 1— 3 
30 X 4x 3 = 360* the L.C. M. 

Write all the nmnberB in one line. Cancel all the nombers that are contained 
in any of the other nombers. Divide the remaining numbers by any number 
that will exactly divide one of them. 80 is taken as the divisor. It is contained 
in 30, once. Divide the other numbers (which do not exactly contain 30) by the 
largest factor that is common to the divisor, 30, and to any of the numbers. 10 it 
a common factor of both 30 and 20. 20 is divided by 10, which gives 2. 6 is a 
factor common to 30, and to both 24 and 36. Dividing 24 and 36 by 6 gives 4 
and 6, respectively. A new line of numbers is now obtained. Proceed as at 
first, and continue the operation until the remaining numbers have no common 
factor except unity. The L. C. M. is the product of all the divisors and the 
numbers remaining in the last line. 

NoTB. In case any of the given numbers do not contain the divisor, and do 
not have any factor of the divisor, ** bring them down '^ into the next line. 

155. Find the L. CM. of: 

1. 2,4,6,12,15. 6. 13,15,25,66,75. 

2. 3, 6, 9, 18, 30. 7. 24, 36, 48, 42, 120. 

3. 5,12,15,30,40. a 6,20,48,100,144 

4. 8,12,24,60,84. 9. 9,16,64,80,128. 

5. 15,25,36,75,100. 10. 36,45,72,105,150. 

CANCELLATION 

156. Problems frequently arise in which the solution is best made 
like the following : 

Divide the product of 36 x 18 x 21 by the product of 9 X 28 X 12 

3 2 3 Write the factors of the dividend above i 

QCL Kx -tQ yy qi 9 horizontal line, and the factors of the divisor 

^ oa V 10 ~ 2 " ^* below the line, as shown in the solution. 9» 

F X^>^ A^ ^ below the line, \& contained in 18, above the 

p line. Both numbers are canceled, and the 

2 quotient, 2, is written near the 18. In thesaflW' 
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way 12 is contained in 36, 3 times. Since 28 is not divisible by 21, both num- 
bers are divided by their common factor, 7. The numbers 21 and 28 are both 
canceled, and the quotients, 3 and 4, are written near the numbers, respectively. 
2 of the dividend now divides the 4 in the divisor ; that is, the common factor, 2, 
is canceled in both dividend and divisor. (See Principles of Division, No. 21, 
page 101.) The product of the remaining factors above the line is now divided 

by the product of the factors left below the line, thus ^^-^ = - = 4}, the 
desired quotient 

PROBLEMS 

X57. Using cancellation, divide : 

1. 8x6xl2xl5by3x4x5xl8. 

2. 15 X 12 X 24 X 39 by 10 X 13 X 4 X 16. 

3. 125 X 80 X 96 X 216 by 50 X 60 X 32 X 540. 

4. 48 X 56 X 63 X 72 by 36 X 78 X 42 X 108. 

5. 30x45x9x12 by 5x50x18x60. 

6. 6 X 12 X 80 X 20 by 4 X 9 X 75 X 120. 

7. 8 X 24 X 36 X 160 by 12 X 18 X 30 X 6a 

a 36 X 45 X 54 X 75 X 68 by 144 X 15 X 36 X 51 X 65. 
9. 57 X 39 X 76 X 91 X 96 by 114 x 65 x 95 x 160. 
10. 38 x 64x68x69x217 by 133x12x17x460. 

U. How many tubs of butter averaging 30 lb. each, at 28^ per 
pound, will pay for 12 pieces of muslin, each piece containing 49 yd. 
at 10 ^ per yard ? 

The cost of the muslin is represented by the product of 12 x 49 x $ .10 ; the 
value of 1 tub of butter, by the product of 80 x $ .28. The number of tubs of 
butter required is found by dividing the cost of the muslin by the value of 1 
tub of butter. 

Thus, ^ 7 

;^X^^x.;p^^ ^^ 7 tubs of butter. 

NoTB. It should be observed that in case of a 2-place decimal in both divi- 
dend and divisor, the decimal i>omts may be ignored and the decimals treated as 
whole numbers. Ignoring the points, as in this case, is equivalent to multiplying 
both dividend and divisor by 100. (See Principles of Division, No, 21, page 101.) 

VAN TUTL'S ESSEN. AB. 6 
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12. How many pounds of sugar at 5 ^ per pound can be had in 
exchange for 15 doz. eggs at 21 i per dozen? 

13. At 60 ^ a bushel, how many bushels of potatoes will pay for 
3 chests of tea, weighing 36 lb. each, at 40 ^ per pound? 

14. At 45 / a yard, how many pieces of cloth, averaging 48 yd. 
each, must be given in exchange for 6 loads of wheat at $ 1.08 per 
bushel, if each load contains 60 bu. ? 

15. How many days of 8 hr. each will it require a mechanic to 
work at 55 ^ an hour to earn enough to pay for 11 A of land at S 40 
per acre? 

16. How many boys earning 10 / an hour, 8 hr. a day in 15 da., 
will earn as much as 4 men at 2h i an hour, in 18 da., 10 hr. a day ? 

17. At % 1.60 per barrel, how many loads of apples, 24 bbl. to 
the load, will be required to pay for 20 bbl. of sugar, each barrel 
weighing 288 lb., at 6 ^ per pound ? 

18. If 17 T. of coal cost % 106.25, how much will 51 T. cost at the 
same rate? 

19. Find the cost of 40 tubs of butter, each weighing h% lb., if 
28 tabs of butter of the same quality, weighing 48 lb. each, cost 
$336. 

20. How many yards of cloth worth 35 ^ a yard would be given 
in exchange for 4 loads of oats, each load containing 40 bags of 2 bu. 
each, if oats are worth 42 / a bushel ? 

21. How many cases of eggs, each containing 36 doz., at 22^ a 
dozen will pay for 4 bbl. of sugar weighing 216 lb. each, at 5^^ a 
pound? 

22. If $ 560 earns $ 84 interest in 2 yr. 6 mo., how much interest 
will $ 640 earn in 3 yr. 6 mo. at the same rate ? 



FRACTIONS 

ISa What part of a doUar is 60^? 25 p? 75^? 12^/^? 
10^? 5fl? 1^? 

Each of these amounts is less than one dollar. They are frac- 
tional parts of a dollar. 

159. A fraction is a part of a unit. 

&0f = } of a dollar = .60 of a dollar. 
25 ^ = I of a dollar = .25 of a dollar. 
75^ = } of a dollar = .75 of a dollar. 

5 ^ = ^ of a dollar = .05 of a dollar. 

1 ^ = y^ of a dollar = .01 of a dollar. 

How many ways are there of writing a fraction ? 

Are }, ^, and .5 equal in value ? 
Are I, ^, and .75 equal in value f 
Are ^, j^js, and .05 equal in value f 
Are y^ and .01 equal in value ? 

160. There are, then, two ways of writing a fraction. In the com- 
mon fraction form any number may be used as a denominator of the 
fraction. In the fractions |, f, ^, and y^, 2, 4, 20, and 100, 
respectively, are the denominators. 

161. In the decimal fraction form, the denominator must be 10 or 
some power* of 10. In the fractions .5, .75, .05, and .125, the denomi- 
nators are 10, 100, 100, and 1000, respectively. 

X62. Into how many pai-ts is this circle 
divided ? 

"What part of the circle is heavily shaded? 

How much of it is lightly shaded? 

How does the lightly shaded part compare 
in size with the heavily shaded part ? J = 2 x ^. 

* By " power of 10 " is meant the product resnltiDg from using 10 a given number 
of times as a factor. Tims, 10 x 10, <» 100, is the 2d power of XO j 10 X 10 X 10, or 1000, 
is the 3d power of 10, etc. 

67 
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This illustration emphasizes an important principle : 

The larger the denominator^ the smaller the fraction. Compare 
with the Principles of Division (No. 17, page 101). 

What part of the circle is not shaded ? 

Which part of the fraction, \y shows the number of parts into 
which the circle is divided ? 

Which part shows the number of eighths in the fraction ? 

In the fraction, f , 8 is the denominator, and shows that the unit 
(the unit, in this case, is the circle) has been divided into 8 equal 
parts. 5 is the numerator, and shows that 5 of the 8 parts have been 
taken to form the fraction, |. 

Important. For all practical purposes, a common fraction repre- 
sents a division. 5 -»- 8 = f . These expressions are the same except 
in form. Each may be read " 5 divided by 8.'^ It is clear, there- 
fore, that 5, the numerator of the fraction, is a dividend, and that 8, 
the denominator, is a divisor. 

163. Decimal and common fractions are so closely associated in busi- 
ness problems, that it has been deemed wise to treat them together. 

There are three things to learn about decimals : (1) The use of 
decimal point. (2) Notation and numeration. (3) The common 
fraction equivalent, and vice versa. 

Into how many equal parts has this circle 
been divided ? 

One of these equal parts is called one 
tenth, written -^ or .1. 

Into how many equal parts has one of the 
tenths been divided ? 

If each of the tenths were divided into ten 
equal parts, into how many smaller parts 
would the entire circle be divided ? 

One of these small parts is what part of the circle ? -^oi^ss y^; 
or .1 of .1 = .01. (Principles 2 and 4, page 100.) 
One tenth equals how many hundredths ? 

164. .1 and .01 are called decimal fractions, or, more often, decimals. 
(From the Latin word decern, meaning ten.) They are decimals 
because their denominators are 10 or some power of 10. 

165. The denominator of a decimal is not vnritten, but is indicated 
by the number of figures used to write the decimaL 
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166. In reading decimals, the denominator is named the same as 
though it were written. Thus, the decimal .015 is read "fifteen 
thousandths/' the same as if written ^y^. The denominator is de- 
termined by the fact that the decimal contains 3 figures (" places "). 
For each place, one cipher is written to the right of the figure 1, 
making, in this case, 1000. 

ORAL EXERCISE 

167. Read the following decimals : 

1. .4 9. .025 17. .125484 

2. .14 10. .0025 18. 236.324562 

3. .05 11. 15.0125* 19. .000125 

4. .125 12. 28.02345 20. 10000.0001 

5. .001 13. 75.00001 21. .10101 

6. .101 14. .00125 22. .4755 

7. .427 15. .00025 23. 125.0125 
a .821 16. 112.01875 24. .0000001 



REDUCTION OF FRACTIONS 

168b How many eighths equal \ ? How many quarters equal ^ ? 
How many eighths equal ^ ? 

These equations illustrate what is meant by reduction of fractions. 
The form of the fraction, |, has been changed so as to read " ^," but 
its value is not changed. 

In the first equation, the fraction, |, has been reduced to its lowest 
terms. 

In the second equation, the fraction, ^, has been reduced to higher 
terms. 

169. The terms of a fraction are its numerator and denominator. 

170. A fraction is reduced to its lowest terms when its numerator 
and denominator cannot both be exactly divided by any whole num- 
ber except 1. 

*Read ** fifteen, and one hundred twenty-five ten-thousandths/' 
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17L 1. Tleduce ||{ to its lowest terms. 

14 2 Divide both terms of the fraction by any 

oT ~ o common divisor, say 8. The resulting frac- 
tion is }j. Divide again by any common 
divisor, as S, obt&lnitig }f . Now divide both terms by 7, and the result is }. the 
lowest terms, becaiuaa the numbers 2 and 3 cannot be divided by the same 
number. 



189 163 ' 



29 



Keduce j|^| to its lowest terms. 

493 17 ^^ ^^^ fraction the common divisor cannot be readily 

^^ ^ w^ determined by inspection. Find the greatest common divisor 
by the method explained on page 63. 20 is the 6. C. D. 
Dividing both terms of the fraction by 29 gives }}, the lowest terms. 

Compare these solutions with the principles of division (No. 21, 
page 101) » 

State the principle involved in the last two examples. 

Fractions in the decimal form generally cannot be reduced to 
lower terms, unless they are changed to the common fraction form. 
Thasj .143 and .0025 as decimals cannot be reduced to lower terms, 
but .40 and .0030 may be reduced by omitting the ciphers at the 
right. .40 = .4 and .0030 = .003. 

Practically the only instances in which a cipher is written at the 
right of a decimal is in writing 10 fl, 20 fly 30^, etc., decimally, as 
$.10, $.20, $.30, etc 

3, Heduoe | to fortieths. 

40 -I- 8 ^ 5 '^c denominator of the fraction desired is 40, which is 5 

7 V * — f times as large as the denominator of the given fraction. If 

- ~— - jistobe changed to a fraction having a denominator 6 times 

5 X iJ = 40 ^ large, the numerator also must be 6 times as large. Hence, 

moltLplylng both numerator and denominator by 6 gives the desired result, }}. 

Compare with the Principles of Division (No. 21, page 101). 

4. Beduce .13 to ten-thousandths. 

10,000 + 100 = 100 , J^* '^''•'i denominator is 

.„ ^ ' „„ „, , ^„^„ 100 Umes as large as tlie de- 

13 X 100 = 1300. Therefore, .1300 nominator of the given fraction. 

Therefore the Duinerator should be 100 times as large. Hence, the required 

decimal is .1300. 

Observe that the process of reduction consists in annexing ciphers. 
Bhow the application of the principles of division. 
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EXERCISE 

172. Reduce the following fractions to their lowest terms (men- 
tally, when possible) : 

®' TTiV9 iith an 
6 iggS ggg g i iii 

^' Tff9 7 ^ ^T^T? 7272 

n 948 244 20 1 
*•• fttf ttff t to 



^' TTaj Tlrr^ i^y 
3 in igg igg 

•*• 1X7 > tt79 T2T) 



9- IM,W,W 

IL iM 4 g? ffH 

**^ wItj Tet> Tilr 

12 _»7_o_ 41Q 684 

•'■^' 1466^ Tit* 102« 



Change to higher terms : 

13. |to24ths. 

14. |to48ths. 

15. |to63(is. 

16. .05 to thousandths. 

17. .04 to hundred-thousandths. 

18. |to36ths. 



19. -^ to 55ths. 

20. i,|,f,|tol2th8. 

21. f , I, f , T^v to 40ths. 

22. f , a, .5, .8 to lOOths. 

23. f , i .75, .125 to 24ths. 

24. 3»|f, i .33^, .16f to 48ths. 



173. To reduce an improper fraction to a whole or a mixed number. 

How many halves are there in 1 circle ? in 2 circles ? in 3 circles ? 
How many quarters are there in 1 circle? in 2 circles ? in 3 circles ? 
How many eighths are there in 1 circle? in 2 circles? in 3 circles? 




1 circle = | = | = |. 2 circles 

I circles = how many circles? 
I circles = how many circles ? 
^ circles = how many circles ? 
I circles = how many circles? 





^ ^ 3 circles = | = i = -J. 

^ circles = how many circles? 
^ circles = how many circles? 
^ circles = how many circles ? 
-^ circles = how many circles? 



All the fractions in this paragraph are improper fractions, because 
their numerators are equal to, or greater than, their denominators. 
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174. A fraction having a numerator smaller than its denominator 
IS a proper fraction. 

17& Improper fractions may be reduced to whole or mixed 
numbers. 

176i A mixed number is the sum of a whole number and a frac- 
tion. Thus, 2:^ is a mixed number ; it is the sum of 2 and \. 

177. Beduce ^ to a mixed number. 

There are { in one unit In ^ there are as many units as 6 la contained 
times in 87, or 7 times and } over. 
Therefore, ^ = 7|. 

EXERCISE 
17& Beduce the following improper fractions to whole or mixed 
numbers : 



1. ¥ 


7. V 


13, ^a■ 


19. *m 


25. IM 


2- H 


8. Jfl 


14. W 


20- 1*H 


26. m 


3. ^ 


9. ^ 


"• m 


21. Wf 


27. Affi 


* V 


10. w 


la w 


22. ^(^ 


28. ^W 


5. ^ 


11. W 


"• m 


23. mi 


29. 4^1^ 


6- ¥ 


12. W 


M- m 


24. W* 


30. 4,lj^ 



179. To reduce a mixed number to an improper fraction. 

Beduce 4^ to an improper fraction. 
44 There are } in one unit. In 4 units, or 4, there are 4 times f, or ^; 

32 V + 4 = V- Therefore, 4f = V. 
^ In practice, the solation is as given in the margin, tIz., multiply the 

87 whole number by the denominator of the fraction, and to the product add 
^ the numerator. Under the sum write the denominator o| the fraction. 

EXERCISE 

180. Beduce the following mixed numbers to improper fractions 
(mentally, when possible) : 

1. 3^ 4. 9| 7. lOf 10. 9f 13. 72f 

2. 4f 5. 6f a 63^ 11. 17| 14. 96f 

3. 8f 6. 9| 9. 6^ 12. 19| 15. 82f 
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16. 


85f 


19. 


38A 


22. 


236f 


25. 


437| 


28. 


322| 


17. 


45f 


20. 


87^ 


23. 


328| 


26. 


927| 


29. 


972A 


18. 


i«A 


21. 


128| 


24. 


482f 


27. 


7264 


30. 


1846f 



In the following pages both ways of writing fractions will be 
used. The student must be able to handle either form alone or both 
together. 

As illustrated in the chapter on Aliquot Parts, the common 
fraction is the more convenient form to use in many instances. In 
other cases^ the decimal form is better. 

INTERCHANGE OF FRACTIONAL FORMS 

181. The student already knows that |^ of a dollar = 50 cents =3 
.50 of a dollar. If this were not known, it could be determined 
thus : One dollar is written $ 1.00. Td find ^ of any number, divide 
by 2. 

$.50 This simple example illustrates the method of changing 
2) $1.00 any common fraction to its equivalent decimal form, viz., 
Annex ciphers to the nwmerator and divide by the denominator, 

EXERCISE 

182. Change the following fractions to their equivalent decimal 
form. (Find results mentally, when possible.) 

1- A 5. ^* 9. ^ 13. -^ 17. a 

2. f 6. ,^ 10. ^ 14. If 18. ^ 

4. A 8- * 12. A 16. jh 20. ^ 

* A common fraction in its lowest terms having a denominator that contains any 
factor other than 2 or 5 cannot be changed to a pure decimal. In such cases the 
division should be carried out two places and the fraction retained. 

Thns, .26} Hence, A».26|. 

30_ 
100 

90 

10^2 

16 3 
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If it were Dot known that 26 f= .25 of a dollar = ^ of a dollar, that fact could 
be determined by comparing 26^ with 100^ (100^ being equal to one dollar). 
26^i»^ofl00^ 6|-^ = 6|A = J. Hence.^6 = J. 

Observe that the decimal is written in the common fraction form by supplying 
its denominator, and reducing the resulting fraction to its lowest terms. 

183. The denominator of the decimal is 1, with as many ciphers 
after it as there are places in the decimal. 
Change .46| to its common fraction form in its lowest terms. 

464 = ^ 

'^ 100 .46f 

100x3 ISOO 



14^^ or 1^ = 1. 
30 15' 300 15' 



.46} is a complex decimal. Its denominator is 100, giving a complex common 
fraction of ^. By the Prhicipled of Division (No. 21, page 101), multiplying 

both dividend and divisor (numerator and denominator) by the same number 
does not change the value of the quotient. Hence, multiply both numerator 
and denominator by 8 (the denominator of the fraction ]). The result is ^, 
which equals ^, the desired result 

EXERCISB 

184. Change the following decimals to their equivalent common 
fraction form in their lowest terms. Determine results mentally, 
when possibla 



1. 


.8 


7. 


.032 


13. 


.003^ 


19. 


.056 


2. 


.24 


a 


.00125 


14. 


.1876 


20. 


.104 


a 


.66 


9. 


.0005 


IS. 


•09| 


21. 


.OOOIJ 


4. 


.625 


10. 


.012^ 


16. 


•09A 


22. 


.OOOSi 


5. 


.71f 


11. 


.006^ 


17. 


.071 


23. 


.0142f 


6. 


.888 


12. 


.002^ 


la 


.0016 


24. 


.006} 



LEAST COMMON DENOMINATOR 

IBS. What is the denominator of each of the following fractions : 

TS9 iTJ T6"» tf > Tt9 A> TSf TT • 

Because their denominators are all alike, the fractions are said to 
have a common denominator. They are also called similar fractions. 
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186L Compare these denominators with each other : |, |, ^, |, ^^ 
li, I, .18, .232. 

They are unlike, or dissimilar. 
Wliat are dissimilar fractions ? 

187. Fractions must be mad^ similar before they can be added. 
(See Principles of Addition, No. 5, page 100.) 

188. What is the least common multiple of 2, 4, 8, and 16 ? 

189. 1. Change ^, f, f , and ^ to similar fractions, having the 
smallest denominator possible. 

■^ = ^ If the fractions are to be similar, the denominators must be 
8 :_ 12 alike. The least common denominator is the same as the least 

5 t Q common multiple of the denominators. The least common de- 

^ *^ nominator can be determined mentally. (See page 64 for find- 
■A" = A ingL.C.M.) It is 16. 

As explained on page 70, reduce each of the fractions to 16ths. (State the 
principle of division that applies here.) 

2. Reduce |, f|, .12^, .33^, and .25 to similar fractions, having 
their least common denominator. 

* "~ 24 Change the fractions in decimal form to their equivalent 

a '^a common fraction form, in their lowest terms. By inspec- 

.12|- = ^ = ^ Uon, it is seen that 24 is the least common denominator. 

.334 = 1 = JL Each fraction is now changed to a fraction having 24 for 

25 -- 1 — 6 its denominator. 

EXERCISE 

190. Eeduce the following fractions to similar fractions having 
their least common denominator. (Do the work mentally when 
possible, using pencil only to tabulate results.) 

1. h h I 3. i, i, .26 5. I, .06i, .12^ 7. I, I, ^ 

2. h A. i *. *, i .1 6. i, .9, .376 8. I, I, i 
9- Ai A. -62^ 15. ^, I, .08i,.33i 

10. t, I, A 16- h A. h h A 

11- i i T^ffi *, A 17- -25, .626, .06i, .6 

12. ^, .126, I, .181 18. h A, A, i i 

13. I, .87i, i, .6, .26 19. I, .31i, I .16t, ^ 

14. «, 4, .33i, .16i 20. A, I, A, if, i 



76 FRACTIONS 

ADDITION OF FRACTIONS 

2BL 1 qt + 3 qt. + 2 qt. + 3 qt. = how many quarts ? 

What kind of numbers can be added ? 

1 fourth +3 fourths -f 2 fourths + 3 fourths = how many fourths? 

}+i+i+f=? 

What kind of fractions can be added ? 

192. 1. Add I, I, f , J, f 
. - g 1 I 2 —18 — 91 ®^°^ ^®^ "* BimUar fractions, they 

* + « + «'+■ i + i — / ""^i- may be added by taking the sum of their 
nnmeratorB, which is 18, and writing it oyer the common denominator, 8. 
V* reduced to a mixed nmnber, = 2^. 

2. Find the sum of |, f , f , and \i. 

|. = 1 < Before these fractions can be added they mnst be changed 

8 ... 1 8 to similar fractions. By inspection, the least common de- 

K ^ IS nominator is seen to be 24. Instead of writing the 24 for 

^ " each fraction, write it where it is needed, under the smn of 

12 ^ — the new nmnerators, as shown in the solution. Now find the 

i\ = ^M* numerators, writing each one after the fraction it representa 

This arrangement makes the addition of the numerators very easy and quick, 

their sum being written, as shown, over the common denominator, 24 ; }^ = 2}|, 

the desired result. 

3. Find the sum of 18}, 33^, and 68^. 

^3 1=20 Write the integers and fractions, slightly separated, 

QQ 4 __ 24 AS shown in the solution. Add the fractions first bf 

^y. J _ J g the method already explained. Their sum is lj{. 

2* ^ Add the integers, carrying the 1 from the sum of the 

120ff M~^H fractions. The total result is 120| J. 

4. Find the sum of 13|, 18.25, 64.346, and 56|. 

13.333 i= ^ These fractions are best added in their decimal 

-looK form. The first thing to do is to change each 

* common fraction to its decimal form. Next 

^••^^ write the numbers as shown, with the decimal 

56.142 ^ = ^ ^ points under one another. In changing J and } 

152.071^ ^ = 1^ to their decimal form, the student should observe 

that the decimaJs are carried out as many places 

as there are places in the longest decimal in any of the other numbers. Thus, 

the longest decimal given is .845, having 8 places. Therefore, J and f are 

changed to 8-p1ace decimals. This being done, the remaining common fractions, 

I and f , are parts of like orders and can be added. Add the common fractions 

as before, and carry the integral part as in the preceding example. 
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5. How many yards are there in 5 pieces of silk as follows : 41*, 
43^44, 428, 471? 

41« 

jQi The small numbers written a little above and to the right of the 

numbers 41, 43, etc., indicate quarter yards. That is, 41* yd. is 41} 
yd.; 41» yd. is 41| yd., etc. This method of writing quarters is much 

^^ used in the dry-goods business. These being similar fractions, the 

47^ addition is made as already explained. 
218» 

EXERCISB 

193. Add: 

1. I, h h i 11- i I 

3. h h A. i 13. 18S 17», 16», 19», 22» 

*• A,*>At ". 48S72»,64», 89^,94^ 

5. 18i,16|,17f 15. 76|, 8H, 63.427 

e. 24f,31|,47t 16. 41|, 72.325, 47.181 

7. 14^,18.125,27.6 17. 32^,911,52.135 

a 126^,162.5,204.475 18. 46S 72«, 84S 92, 87« 

9. I, 2 J, 13.324 19. 19^,18^,821,761 

10. f, .4, 1, .875 20. 21|, 76f , 91|, 4847 

MENTAL ADDITION OF FRACTIONS 

194. 1. Find the sum of | and ^. 

^ = ^ Observe that, in changing the fractions to similar fractions, the 

JL = JL numerators of the similar fractions are the same numbers as the 
"Tjl denominators of the given fractions, and that the common denomi- 
^ nator is the product of the same numbers, 3 and 4. Therefore, to 
find the sum of two fractions having 1 for a numerator, take the sum of the de- 
nominators for the numerator, and the product of the denominators for the 
denominator. 

2. Addi,!,-^. 
1 , 1 j_ 11 Notice that the sum of the first two fractions, J and 

**_||__ i, isa fraction (H) similar to the third fraction, A, 

T* + « — 24 ~ f which may then be added mentally. 

The student should be always on the alert, looking for short methods. 
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19S. Add the following: 

2. i + l 02. i+i 22. i + i + A 

3. i + i 13. i + i 23. i + i + l 

4. i + i 04. i+i 24. l + i+A 

5. i + i 15. iV + i 25- i+J + 1 

6. i + f 16. T>r + TV 26. i + i+H 

7. i + i 17. t+Ar 27. i+i+^ 
a l + i 18. f + Tlf 28. ^+i+^ 
9. tV + I 19- i + A 29. i + i+A 

10. ,»r + i 20. l + i 30. l + i + VV 

ISG. Find the sum of | and f 

«,<i_2^ {182 times I, and } is 2 times |. The Bum of f and 

<'7-l-6W2 = 24 *"***• TJ'ew'o'e.thesumof Jandf i8 2time8H,<'r 
V -r o^ X i^_ ,f{,j^|. jg^ ^^^g 2 times tbe sum of the denominaton 

for the numerator of the sum. The denominator is the product of the denomina- 
tors, the same as before. 

197. Add the following : 



1- l+l 


7. l + i 


13. * + 4 


19. 


i + ?+A 


2. i + i 


a l + A 


1*- > + A 


20. 


f + *+T^ 


3- I + * 


9- l + A 


15. I + I 


21. 


*+i+A 


*• l + f 


M- l + f 


16. f + ^ 


22. 


f+i+ii 


5. ^ + f 


11- l + l 


17. f + f 


23. 


f + f+A 


6. l + f 


12. f + l 


18. * + A 


24. 


f + ^+A 



198. The student should drill carefully and thoroughly on addi- 
tions like the following, till he can add simple fractions as readily 
as whole numbers. 

Add ^, i, I, and T-V 

To add these fractions, the student should " thinJc " all operations, 
naming only the results. (" Think " the part in italics). The least 
common denominator is 16 ; the first numerator is 8 ; the second is 12, 
20 ; the third is 10 ; 30, 39 ; f | = 2^. 
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199. Add the following : 



1. 


2. 


3. 


4. 


5. 


6. 


7. 


8. 


9. 


10. 


11. 


12. 


i 


i 


i 


1 


^ 


i 


* 


i 


i 


A 


A 


1 


1 


i 


♦ 


A 


i 


1 


* 


A 


1 


i 


i 


A 


i 


* 


i 


i 


i 


i 


A 


f 


i 


i 


* 


1 


A 


* 


A 


T>f 


A 


A 


i 


i 


A 


i 


* 


i 














i 


1 


i 


1 


f 


i 


13. 


14. 


IS. 


16. 


17. 


18. 


19. 


20. 


21. 


22. 


23. 


24. 


i 


* 


1 


A 


A 


u 


A 


A 


H 


H 


* 


1 


i 


i 


i 


* 


i 


A 


i 


i 


1 


i 


* 


1 


i 


* 


i 


A 


i 


i 


i 


f 


f 


i 


♦ 


i 


i 


i 


i 


i 


i 


A 


* 


i 


1 


i 


H 


H 


i 


i 


i 


i 


A 


i 


A 


i 


i 


A 


i 


i 



200. Add (mentally, when possible) : 

a. 1 4. 1 4. 1 4. J. 6. 122.125^4-63^ 4-88.06254- 15^ 

2. 5| + i4-i + T2ff 7. 49| + 72f + 99HH-i 

3. 5^^4..254-.37i 8. 51i4-64«4 48»-|-54 4-50» 

4. 16| 4- 17| 4- 24| 4- 56.5 9. 32^ 4- 29f + 19f 4- 54 

5. 471 + 96.2 + 143^^4-54.25 10. 78.125 + 31.5 + 83.333i+.66| 
11--30. For further drill add the fractions on page 75. 

SUBTRACTION OF FRACTIONS 

201. 1. 5 yd. minus 3 yd. = ? 

2. 5 eighths minus 3 eighths == ? 

*-*=? 

3. What kind of fractions can be subtracted? 

4. From T^ take ^. 

Since the fractions are similar, it is necessary only to take the difference be- 
tween the numerators, 9 and 8, which equals 6, and under the 6 to write the 
common denominator. Thus, ^. 
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202. Find the difference between: 

1. I and f 5. ^fif and^^ 9. | and f 

2. ^ and ^ 6* A ^^^ A ^^' -^ ^^<^ -^ 
a f and I 7. j^ and f U. .11 and .09 
4L f and I a ^ and -^ 12. .50 and .25 

20a 1. From | take f 

f = ^ ^ Bedace the fractions to similar fractions, as in addition. In- 

1 = s stead of adding the new numerators, subtract the one from the 
"T other, which gives the result, ^. 

2. From 16| take 9|. 

^4. 4 — 16 } is larger than J. First, therefore, ** borrow " 1 from the 

Q ' 2 __ g 16, -and add it to the }, expressing the result as an improper 

— — ' * ~ — fraction, J. Now proceed as before : Change to similar 

^12 T 2 fractions, and subtract, obtaining 6^ as the result. 

204. Find the value of : 

1. 1-1 11. 14f-7.33J 21. 18.127 - 12.33^ 

2. 3^-1 12. 38J-21ii 22. 26.872i-5i 

3. I -I 13. 56f-29.6 23. 39.458^ - 18.12J 

4. ^-J 14. 76^-67.18f 24. 79^-18f 

5. H-f 15. 98.161-21.135 25. 71|-28| 

6. 6|-3f 16. 88.124 -57^ 26. 82^-43^ 

7. 5^-2.76 17. 74^-28|^ 27. 67^ - 51f 

8. 18|-12.16| la 58|-27.9 2a 54.128-27.063 

9. 24.83^-18^ 19. 73f-24^ 29. 57.45^-33.128 
10. 63f-12.06i 20. 84^-72.13 30. 99| - 74.25 

Mental Subtraction of Fractions 

205. 1. From i take |. 

1. = 1 In changing the fractions to similar fractions, notice that the 

1 _. 2 numerators of the similar fractions are the same numbers as the 

T denominators of the given fractions. The difference is J. There- 

* fore, take the difference between the denominators for the required 

numerator, and the product of the denominators for the required denoniinator. 
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2. From I take f 

2—10 The common denominator is 16. ObBerve that the newnu- 

2^jL merators are just twice the denominators of the given fractions, 

* ~-^ and that their difference, 4, is just twice the difference between 

IT the denominators 6 and 8. Therefore, take twice the difference 

"between the denominators of the given fractions and write it over the common 

denominator. 

206. Find the value of : 

1. i-1 8- i-i ". i-i 22. f-^ 

2- i-i 9- i-+ 16. i-l 23. i-i 

3. i-l 10. i-t 17. t-t 24. I-I 

*• i-i "• i-i 18. i-i 25. i-l 

5. i-t 12. i-^ 19. i-^ 26. f-f 
«• i-T^T 13. i-iV 20. i-^ 27. i-t 
7. i-^ 14. i-^V 2i: i-iV 28. f-T^r 

207. Find (mentally, ftrhen possible) the value of : 

1-i + i-i 11- i + i-* »• i-i + f-l + A 

2- i + i-A M- i + i-A 22- A-i + i-W + i 

3- i + i-T^ 13- f + i-A 23. l + i-^-^ + l 

*• i + *-A "• l + i-A 24. 4+i-f + i-i 

«• i + f-A "• i + l-i 25. l + i + l-l-i 

6. f + f-i 16. i + i-l 26. iJ-^-J+l + f 
•>■ i + f-iV IV. f + f-A 27. ^^-i + ^ + i-:^ 

a i + i-A 18. i + i-H 28. i-^-i + ^-i 

9- i + i-A 19- i + i-i 29. |^_f + i + i_i 

M. i + l-A 20. f + f-A 30. IJ + i-l + l-l 

MULTIPLICATION OF FRACTIONS 

208. To multiply a whole nnmber by a ftaction or a fraction by a 
^^lole number. 

1. 4 times 3 gallons = how many gallons ? 

2. 4 times 3 fifths = how many fifths? 4xfs? 

3. Does 4xf = |x4? (Principle 13, page 101.) 

YAH TUTL's SSSIIH. AR. — 
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4. Compare these two solutions. 

(x may be read "times," "multiplied by/' or "of." The first of 
these two equations may be read "5 times ^ = Jtj^/' or "5 multiplied 
by^ssi^"; the second may be read" f of 5 = J)jis^/' or "^ multiplied 
by 5 = -y^." It is not proper to say " 5 of f ," or " } times 5. ") 

State the principle of division that applies in these equations. 
See page 101. 

5. Compare these two solutions : 



Observe that, in the first solutioii, the numerator of the fraction is multiplied 
by 7, and that the resulting fraction is reduced to its lowest terms by difriding 
both terms of the fraction by 7. 

In the second solution, notice that by dividing the denominator of the frac- 
tion, 14, by the multiplier, 7, the result, {, is obtained at tince, without the 
intermediate step of multiplying by 7 (Principles 18, 19, page 101). 

To THB Studbnt. Study each problem carefully and determine the shortest 
solution. As far as possible, make all computations mentally, using pen or 
pencil to tabulate results. 

209. Find the valneof : 

1. 6xt 10. 6xA 19. fjxll 28. tV of 38 

2. 8 X f 11. 6 X I 20. f X 15 29. i^ of 66 

3. 9xt 12. 8 X^^g^ 21. f X24 30. f of 84 

4. 6 X I 13. I X 16 22. I X 24 31. ff of 6 

5. 5x^ 14. ^Xl5 23. 3^x60 32. H of 50 

6. 9x^ 15. ^ X27 24. 3^X40 33. f^ of 66 

7. 3 X I 16. if X 48 25. I of 148 34. a of 76 

8. 4 X T^ 17. J X 64 26. f of 123 35. ^ of 48 

9. 7 X T^ W. ^jX55 27. f of 72 36. |f of 57 

210. In all cases in which the fraction is in its decimal form, pro- 
ceed in one of two ways : (1) If the decimal is one of the familiar 



MULTIPLICATION OF FRACTIONS 83 

aliquot or aliquant parts, use it in its common fraction form as illus- 
trated in the chapter on Aliquot Parts. (2) In all other cases 
solve as follows : 

Multiply 425 by .217. 

425 

217 

Perform the multiplication in the same manner as for simple num- 

2975 iTers, and point off as many places in the product as there are places 

8925 ^ either or both the multiplier and multiplicand. 



92.226 










211. Multiply: 










1. 48by.l6§ 


9. 


368 by .649 


17. 


69 by .101 


2. 93 by .123 


10. 


487 by .1246 


la 


84 by .0126 


3. 133 by .416 


11. 


696 by .876 


19. 


96 by .125 


4. 216 by .75 


12. 


389 by .0626 


20. 


88 by .09 


5. 874 by .613 


13. 


496 by .083 


21. 


138 by .0001 


6. 838 by .456 


14. 


979 by .006 


22. 


4586 by .01 


7. 971 by .376 


15. 


846 by .001 


23. 


7345 by .003 


a 1240 by .625 


16. 


859 by .0101 


24. 


250 by .004 



The student should observe carefully that on multiplying by such 
decimals as .1, .01, .001, .0001, and so on, the product contains the 
same figures as the multiplicand, with as many places pointed off as 
there are places in the decimal. Thus, multiply 4789 by .001. The 
product is 4.789, the same order of digits, with 3 places pointed off. 

Write the answers to the following : 

25. 8432 X. 0001 30. 64873 X .00001 35. 34876 X .0001 

26. 9678 X.1 31. 69478 X .000001 36. 48749 x .01 

27. 8439 X. 001 32. 83902 x. 01 37. 87634 x .001 

28. 9637 x. 00001 33. 84800 X .001 3a 85634 X .1 

29. 45000 X. 01 34. 12489 X. 01 39. 7964 X .0001 

212. To find the product of an integer and a mixed number. 

1. At $^ a yard, how much will 4 yd. of cloth cost? 

2. At $1 a yard, how much will 4 yd. of cloth cost ? 

Compare the cost of 4 yd. at $) a yard and 4 yd. at $1 a yard, with the cost 
of 4 yd. at $1} a yard. 
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a At $3 a yard, how much will \ a yard of silk cost? How 
much will 6 yd. cost? How much will 6J yd. cost ? 

4. How many are 6 x4j^? 8x3^? 9x6^? 3^x8? 7^x10? 
9Jx4? 6|x6? 

2ia 1. Multiply 864 by 13|. 

864 

13| 
^24^ Fint multiply mentally by the fraction f ; thus, ^ of 864 is 

^ 106; 3 X 106 = 824. Next, multiply by the whole number, 13, 

^^^ and add the reeolts. 

864 



11556 



2. Multiply 231| by 4a 
231| 

^ First, multiply the fraction } l^ 48. If the integer, 43, isnot 

3)86 exactly divisible by the denominator of the fraction, mnltiply 

28} the numerator of the fraction by 48 ; 48 x 2 = 86. Divide 86 by 

693 ^9 ^® denominator of the fraction, obtaining 28f . Then multiply 

^24 281 by 48, and add results. 

9961} 

a Multiply 683 by 31.64}. 

31.64} 

583 Note that the multiplicand, 683, is used as the multiplier 

4)1749 ^^' ^® purpose of shortening the work (Prin. 13, i>age 101). 

JQ71 First multiply 688 by the numerator of the fraction, and 

QMQt^ divide the product by the denominator, as in the preceding 

^^ example. Multiply 81.64 by 688 the same as though 31.64 

25312 ^ere |^ whole number, and add the results. In the product 

15820 pomt off 2 places, for the 2 places in the number 31.64|. 
18450.49} 

214. Find the yalue of : 

1. 10 x 8^ ff. 33 X 11} 9. 49 X 88f 

2. 12x4} 6. 76x61} 10. 83x31f 

3. 16 X 8} 7. 21 X 7} 11. 59 X 83} 

4. 24 X 6} a 67 X 18} 12. 38 X 17f 
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13. 16f x28 

14. 18| X 116 
is: 14^x93 

16. 15f X 99 

17. 24^x50 

18. 89|| X 160 

19. 39^ X 138 

20. 58^ x44 



21. 91i|xll0 

22. 38^ X 92 

23. 47| x86 

24. 69^ X 86 

25. 67 X 4.13| 

26. 87 X .312^ 

27. 34 X 4.37| 

28. 39x3.82f 



29. 98x74.66| 

aa 38.13^x46 

31. 66.42^x66 

32. 3.123 X 86 

33. 71 X 16.10| 

34. 6.91| X 84 

35. 8.31^x34 

36. 19.36^x69 



215. To multiply a fraction by a fraction. 

1. How much is i of i? ^of J? iof^? 

2. If a yard of cloth costs | of a dollar, how 
much will ^ of a yard cost ? 

21& 1. What is I of I? 

Let the circle represent a unit divided hito thirds. 
If each third is divided into four equal parts, the circle 
i¥ill be divided into 12 equal parts, or twelfths. } = A* 
i of {, then, is the same as } of ]^, which is equivalent 
to } of 8 parts. } of 8 parts is 2 parts ; 3 x 2 parts is 
6 parts, or ^ = ). Therefore, } of f = J. 

Instead of all the work indicated in this ex- 
planation^ which has been given to make clear 
the principles involved, the solution may be made very short. Ob- 
serve the following : 

By applying cancellation, the work of 
the solution is reduced to a minimum. 

Some problems do not admit of cancella- 
tion. For instance, in finding the value of 
^ of i, cancellation cannot be applied. The solution consists in mul- 
tiplying together the numerators for the numerator of the result, and 
multiplying together the denominators for the denominator of the 
result. 




3 of ? = ^2ii=:l. 

4 3 ^x? 2 

2 



The expression is equivalent to 



5x7^35 
6x8 48* 
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2. Multiply .43 by .032. 

.43 

.032 

~~o^ Multiply as in whole numbers, pointing off as many places in 

^nQ the product as there are places in both multiplicand and multiplier. 
101376 

217. Find the products : 

1. I of^ 10. f of I of I 19. .4123 X. 814 

2. I off U. T^^ off off 20. .963 X .0001 

3. i ot-ff 12. I of I of ^i^ 21. 8.24 x.OOl 

4. i ofH 13. HoiUoi^ 22. .4237x1.001 

5. f of I 14. I^offof^ 23. .954 X 10.11 

6. lioff 15. fof^ofji 24. 76.98x11.11 
7- tV^f A !«• I 0^1 of A 25. 8.329x8.96 

8. I of ii 17. ^ of ^J^ of ^ 26. 4.73 X lOO.lO 

9. ^of^ la t^off^of If 27. 89.48x3.824 

218. To multiply a mixed number by a fraction. 

1. What is i of I ? I of 4 ? .Add the two answers. 

2. Whatisiof4|? iof6J? JofSJ? 
a What is I of 6J? |ofl2|? |of20i? 

219. Find the value of J of 313f. 

g 5 iQ First, multiply the fractions together, ob- 

2 taining ^. 

^ 01 •JliJ = ^^Y^ = iJ / ^t (For explanation, see page 84. ) 

273 1=85 jjQ^ ^^ ^ j^j^ 273 J, and the desired 

-^ = ^* result is obtained. 
274|f e=lH 

220. Find the products : 

1. fxlSf 5. |x91f 9. fXl48J 

2. fxSs} 6. |x88f 10. |xl31| 

3. T«rXl6^ 7. AxS^T^lr XI. 48|XT<t 

4. 1x391 a T^X127| 12. 68Jxf 
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13. 


lS7|xf 


19. 


691iXt 


25. 


|x414f 


14. 


246^x1 


20. 


663fx| 


26. 


|X241| 


15. 


337f x| 


21. 


Ax416t 


27. 


|x328f 


16. 


498fxi 


22. 


|X382| 


2a 


fx664f 


17. 


468ffxf 


23. 


Ax438i 


29. 


t^x366^ 


18. 


483Axf 


24. 


|x938f 


30. 


Ax466f 



22L To multiply a mixed number by a mixed number. 

Find the value of 31f x i7|. 



31i 












17f 




1. 


fof i 


= tf. 




« = 


IS 


2. 


1 of 31 


= ^ = 


= 19f. 


19 1 = 


i» 


3. 


17 xf 


= ¥ = 


= 12f. 


12 J = 


|2« 


4. 


17x31 


= 217 




217 








31 




31 








627 





This solution is what is known as the ** four-step process ** of multipljring 
mixed numbers. To make the work clearer, the four steps are written out in 
full. The student should observe these four steps very carefully : (1) f of }=}}, 
which is written as a part of the product. (2) { of 31 = 19f , which lis ^tten 
as in the solution. (3) 17 x } = 12j, which is written under the 19}. (4) 
31 X 17 = 217 + 810. Add the several results. The final result is 669^. 

In adding the fractions of the several partial products, the student will find 
abundant opportunity to make use of the ** short cuts '' in addition of fractions. 
He should use them wherever possible. 

222. Multiply: 

1. 15|xl6i 8. 76fxl2^ 15. 7^xl^ 

2. 18ix26J 9. 89|xl7i 16. 67^x18^ 

3. 27|x34f 10. 93f x27| 17. 47f X 21|. 

4. 37fx29| 11. 87|x297 18. 78|x37f 

5. 38fx34i 12. 91^x41^ . 19. 98fx42| 

6. 56f X 9| 13. 47|x38f 20. 87| X 66f 

7. 4^X91 14. 93|x86J 21. 91|x36i^ 
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Z2. ^^xB^ 26. .246|x.96f 30. 5.98f X 1.22| 

23. 1^ X.19f 27. 3.2^ x.66^ 31. 8.46f X 1.38f 

24. 2.28| X.67| 28. 6.32} x .16} 32. 9.66} X 1.44f 

25. 2.14^x.481 29. 4.56} X .59} 33. 8.62^ x 2.33^ 

Find the total value of each of the following : 

34. 35. 36. 

27* yd. at $.07*. 85^ yd. at $.07*. 64* yd. at $.08*. 

31* yd. at .08^. 43* yd. at .08^ 76»yd. at .07«. 

4Pyd.at .09». 72*yd.at .OP. 48»yd. at .08». 

56»yd.at .07». 63»yd.at .06*. 39»yd.at .04» 

38«yd.at .06^ 68«yd.at .04». I7«yd.at .12». 

61" yd. at .07«. 63* yd. at .07*. 19»yd.at .13«. 

37. 38. 39. 

72» yd. at $.10*. 21» yd. at $.07". 44* yd. at $.08*. 

42»yd.at .09". 34»yd. at .06^. 2yyd.at .07*. 

63* yd. at .07". 66* yd. at .08». 64»yd.at .07». 

16»yd.at .15». 47* yd. at .09*. 2yyd.at .06". 

22" yd. at .18*. 63»yd. at .07*. 12" yd. at .26*. 

31»yd.at .23^. 29* yd. at .07*. 14»yd. at .36". 

40. 41. 42. 

69" yd. at $.06". 26* yd. at $.07". 32" yd. at $.06". 

39" yd. at .09". 32" yd. at .07*. 64* yd. at .07*. 

46* yd. at .06". 49" yd. at .08". 69" yd. at .09". 

73" yd. at .08". 38" yd. at .22". 67* yd. at .07*. 

67" yd. at .07". 69" yd. at .33". 48" yd. at .06^. 

83* yd. at .09*. 47" yd. at .17". 27" yd. at .06". 
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Mental Multiplication of Mixed Numbebs 

223b When each fraction is ^. 

1. Multiply 6^ by 6^. 

(a)^ ib)^ 

64- 6^ ^^^ W ^^^ complete ** four-step** solution (page 87) 



^ 42i 



is given. Note that the sum of the two cross products 
^* * (3 and 3) is 6. Hence, instead of taking 6x6j and 

adding 6, add 1 to the multiplicand, and take 6 x 7, 
§?_ as in (6). 

42i 



!. Multiply 9.5 by 9.5. 

9.5 

q »^ As in (6) , problem 1, .6 x .5 = .25. Add 1 to one of the 0*s and 

multiply by the other 9, and obtain 90. Hence, 9.6 x 9.6 = 90.26. 



90.25 

224. Multiply (mentally) : 

1. 8^by8i 6. Hbyli 11. SJbyS^ 

2. 7iby7i 7. lO^bylO^ 12. 6.5 by 6.6 

3. 3.5 by 3.6 a 11.5 by 11.6 13. 9ihj9i 

4. 4.5 by 4.6 9. 13^ by 13^ 14. 15|byl5| 

5. 2ihj2^ 10. 12.5 by 12.6 15. 20Jby20i 

225. 1. Multiply 7^ by 5^. 

gf } of 7 + i of 6 = i of (7 + 5) = 6. Take 6 x 7, and add the 6, 

TT^ which gives 41^ as the product. 

2. Multiply 9^ by 4|. 

91. The sum of the integers (4 + 9 = 13) being an odd number, ^ of 

^1 the sum gives a mixed number, 6}. i of J = }, to which is added the 

Tq^ i of the mixed number (6 J) , giving }, the fractional part of the product. 

^ Now take 4 times 9, and add the 6, obtaining 42f , the desired result. 
In probleas like the last two examples, observe first whether the sum of 
the integers is even or odd. If even, write as the first part of the product }, 
.26, or 26, as the case may require ; if odd, write f, .76, or 76. For the re- 
mainder of the product multiply the integers together, and add the integral part 
of half their sum. (Compare with Art. 106.) 
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Whm the fractimw are allka 

a Multiply 8} by 5f. 

8| 

5t Firat multiply | by f Next find f of 13, (8 + 5), which is 8f. 

4 Then find 6x8, which is 40. It should he obsenred that although } 

g2 o^ IS gives a mixed number, 8}, the solution is shorter than by the 
.T* other method. Now there are only two fractions to be added, instead 
of three, as there would be if 8 and 6 were multiplied separately. 

The stadent will be Bnrprised at the rapidity with whicli he will 
be able to make multiplications like the above examples, after a 
little practice. 



Multiply (mentally): 

1. 6}xl0i 8. 7|x8| 15. IS^xdf 

2. gJxTi 9. 10^x15^ 16. 18|x7f 

3. 5|xllf 10. 11.5x8.6 17. 16|x8J 

4. 8.26x4.26 11. 14-ix8i 18. llfxTf 

5. eix9\ 12. 6fx7| 19. 13fx2f 

6. 7^ X 9^ 13. 12f X 9| 20. 16.76 x 1.76 

7. 11.26x9.26 14. 14^X7^ 21. 17|x4f 

227. Find the total value of each of the following groups: 

1. 2. a 

66 crates at $ 6.60. 10^ lb. at $ .76. 12^ A. at $ 126. 

86 crates at 7.60. 6^ lb. at .66. 16J A. at 165. 

4Jbu. at ,76. 7^ lb. at .07^ 16J- A. at 85. 

9^bu. at .86. SJlb. at .16^. 20^ A. at 76 

4. 5. 6. 

6i yd. at $.07^. 8f lb. at $ .08|. 16| bu. at $ i60. 

9J yd. at .18^. 9f lb. at .llf, 360 lb. at 1.60 per cwt 

7J yd. at .09J. 6| lb. at 3.76. 2600 ft. at 18.60 per M. 

13^ yd. at .07^. 12f lb. at 4.76. 4600 ft at 6.60 per M. 
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22& The following is a form of pay roll generally used by time 
clerks. In addition to the time, rate, and amount due for each clerk^ 
it also shows the number of both bills and minor coins necessary to 
pay each and all of the clerks. The total of all the different denomi- 
nations must agree with the total of the amount column. 



No. 

* 


M, 


T. 


w. 


T. 


F. 


S. 


U 


1 


Am't 


fo 


$ 

5 


$ 

2 


1 

1 


50 


25 


10 


6 


1 


1. 


8 


7 


n 


6 


9 


8 


m 


.30 


$13.65 


1 




1 


1 






1 


1 




2. 


7 


8i 


6 


9 


9 


71 


47 


.33i 


15.67 


1 


1 










1 


1 


2 


3. 


9 


10 


7 


6 


7i 


61 


46 


.271 


12.65 


1 




1 








1 


1 




4. 


8 


8 


7 


8 


8 


6 


45 


.22 


9.90 




1 


2 






1 


1 


1 




5. 


9 


7 


6 


4i 


^ 


»i 


44i 


.17i 


7.79 




1 


1 






1 






4 


6. 


10 


8 


7 


9 


8 


81 


50i 


.36 


17.68 


1 


1 


1 








1 


1 


3 


7. 


9 


7 


8 


6 


H 


»i 


44 


.37i 


16.50 


1 


1 




1 












8. 


8i 


7 


6 


»1 


81 


71 


47 


.30 


14.10 


1 




2 








1 






1 1 1 1 1 1 1 


1107.94 


6 


5 


8 


2 


7 


2 


6 


6 


9 






60 


25 


16 


2 


3.60 


.60 


.60 


.25 


.09 



CURREICY HMORANDUIL 



At the right is a currency 
memorandum and on p. 92 will 
be found a pay roll check. The 
memorandum accompanies the 
check drawn for the total amount 
of the pay roll to show the pay- 
ing teller at the bank just 
what denominations and how 
many of each are required. 



* Frequently the names as well as 
the numbers of the clerks are given, as 
shown in the form on page 92. 





DOLLABS 


caim 


Bills $1 




%- 




% 




u 




5 




X4 




10 




CO 




10 








00 








100 














0^ 


" NiCKSXJ . 






zr 


" Dims 






^a 


** QUAftTBSS 






^o 


" Halvss 




J 


^0 










** Gold 








TOTAL 




fn 


f^ 



















82 



FRACTIONS 
Pay Boll Check 



fRi^ 



NewYork^ 



tte^amiiAffiil^f!!^ 



.m. 



!•• V STunrT Muaen. 






Dollars 



-/e^^j.^^^jtdr 



1. In the following time sheet the rate is for a day of 8 
hr., with \ more for overtime. 

Prepare a pay roll, a currency memorandum, and a check like the 
above. 

Time Sheet 

Week Ending, Jan. 21, 1911 



Clbbk 
No«. 


Haiob or EnpLomB 


M. 


T. 


w. 


T. 


F. 


s. 


Total 
Tnnt 


Raib 




1. 


Addison, James 


8 


10 


9 


11 


8 


9 




4.60 




2. 


Buell, Henry 


9 


8 


9 


8i 


9 


8 




4.00 




3. 


Crane, John 


10 


9 


8 


»1 


8 


8 




4.00 




4. 


Crawford, Wm. 


9 


OJ 


8 


9 


101 


12 




3.50 




5. 


Jones, Albert 


10 


8 


9 


9 


10 


11 




3.25 




6. 


Landis, Frank 


8 


8 


9 


8 


10 


9 




3.00 




7. 


Money, Theo. 


9 


9 


8 


81 


Oi 


10 




3.00 




8. 


Newton, James 


8 


lOi 


»i 


8 


9 


8 




3.00 




9. 


Orton, George 


9 


8 


9 


9 


10 


8 




2.75 




10. 


Rooney, Thos. 


9 


8 


8 


10 


10 


11 




2.60 





2. The following time card is used by a large drug corporation 
for recording the time of beginning and ending work each day. The 
first two columns are for the forenoon ; the second two for the after- 
noon, and the third two for the evening. 

Find the total time and the total wages. 
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FoBM No. 3 






No f^ 






Namb VKttiam. ?yioi€JSxywYyLa€k 






Total Time 


Hb. 


Rate, 27}^. 


Total Wagbs _ 




..% 


Week Ending fa/yi/tA/^AAf 7 




__._19 




In 


Out 


In 


Out 


In 


Out 


7.60 


11.30 


12.20 


6.30 










12.30 


6.30 


6.46 


11.30 


7.46 


11.30 


12.46 


6.45 






7.66 


12.16 






6.10 


11.15 






12.00 


6.40 


6.30 


11^0 


8.00 


12.20 


12.60 


6.10 






8.30 


12.15 


1.30 


6.10 







3. A gang of carpenters working under the 8-hour law, with a 
maximum day of 10 hours, and one half extra pay for overtime, 
worked one week as follows. 



Time Sheet. 



Week Ending Mabch 14, 1914. 



Namss 



Bigelow, A. E. (foreman) 

Arnold, A. W 

Babcock, CD 

Comstock, L. O. ... 

Evans, M. R 

Geraghty, P. O 

Morrow, G. W 

Peters, A. B 

Rogers, H. F 

Simler, H 

Watson, F. G 

Whiteley, I 



8i 

8 

8 

8 

8 

8i 

8i 

8i 

8i 

8 

8i 
8 



W. 



Th. 



9 
8 
9 

8* 
8i 

81 
8 

8i 

8 

8 

9 

8 



F. 



S. 



10 

9 

8 

9 

8 

9 

8 

8 

9 

8 

10 

10 



Total 
Ton 



Batb 
PSA Day 



$4.60 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 
4.00 



Prepare a pay roll for the gang. 
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DIVISION OF FRACTIONS 

230. To divide a fraction by an integer. 

1. Into how many parts is this circle divided ? What part of the 
circle is marked off by the curved line ? If these ^ are divided 

into 3 equal parts, how many sixteenths will there 
be in each part ? 

2. How does the fraction -^ compare in value 
with the fraction ^ ? Formulate a second way 
of dividing a fraction by an integer. (Prin. 20, 
page 101.) 

231. 1. Divide I by 3. |--*-3 = ^. 

Multiply the denominator of the fraction by the integer, 8, and write the 
numerator, 6, over the product. This divides the fraction, because multiplying 
the divisor (denominator) divides the quotient (which, in this case is the 
fraction). (Prin. 17, page 101.) 

2. Divide^ by 2. "A--*-2 = A- 

Divide the numerator of the fraction by the integer, 2, and write the result 
over the denominator, 11. This divides the fraction, because dividing the 
dividend (numerator) divides the quotient (the fraction). (Prin. 20, page 101.) 

This solution should always be used when the integer is an exact 
divisor of the numerator of the fraction. 

3. Find the value of .0344 ^ 8. 

The first thing to do when the divisor is a whole number, as 

.0043 in this case, is to place the point for the quotient. Place 

8). 0344 it directly above the point in the dividend, as shown in the 

example. Divide thus: '^8 is contained in 0, times; 

8 in 3, times; 8 in 34, 4 times, etc.'' When the figures of the quotient 

are placed above the figures of the dividend, as here shown, the position of 

the decimal point in the quotient is right. 

232. Find the value of : 

1. ^H-3 5. .0125-t-6 9. H-*-3 13. 3^-5-5 

2. |h-4 6. .464-t-8 10. .968^4 14. |^-g-8 

3. |-*-3 7. i^S 11. .8464^16 15. ||-^9 

4. ^-i-6 a A-*-3 12. .0035-5-5 16. ^^6 
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X7. 


.3126 +26 


23. Jf + 6 


29. 


.0126 + 600 


35. 


■"^ + 104 


18. 


.738 + 9 


24. ^ + 6 


30. 


.8448+8 


36. 


.00126+63 


19. 


.001 + 100 


25. J^ + 3 


31. 


i« + 3 


37. 


.216 + 24 


2a 


.00128 + 16 


26. 11 + 6 


32. 


IM + 83 


3a 


.4888+8 


21. 


H-^-4 


27. ^ + 7 


33. 


^Wi + 128 


39. 


.03036+11 


22. 


M-^6 


2a .126 + 60 


34. 


ij|i+i21 


4a 


.3069 + 11 



233. To divide a mixed number by an integer. 

If $1^ is divided equally among 3 boys, how much will each 
receive? If 9 lb. of coffee cost $2J, what part of a dollar does 
lib. cost? 

1J^3 = ? 2J-*.9 = ? 2|-*.8 = ? lt-t-4=:? 

234. 1. Divide 6| by 7. 

5|- = ^ When the mixed number is small, change it to an improper 
^ ^ 7 s 41 fraction, and divide as in dividing a fraction by an integer. 

2. Divide 3478| by 8. 

434{> In problems like this, in which the mixed number is much 

8^3478i larger than the divisor, do not change the mixed number 

/*2 60 to an improper fraction. Divide the integral part of the 

}/^y^ dividend by the divisor as if there were no fraction in the 
9 "*" *^ — T dividend. 8 is contained in 3478, 434 times, with a remainder of 
6, which, with the fraction |, makes a total remainder of 6). Dividing 6} by 
8 as explained in the preceding example gives the completed quotient, 434}. 

The student should divide Of by 8, and all similar expressions, 
mentally. It is written out in full here for the sake of clearness. 



25)42.300 
25 



a Divide 42.3 by 25. 

1.692 Place the point for the quotient directly above the point 

in the dividend. The important part, now, is to write the 

first figure of the quotient in the right place. Observe that 1, 

the first figure of the quotient, is written over the 2, the figure 

17 3 farthest to the right in the dividend, that is used to contain the 

15 divisor, 26. Continue the division, annexing ciphers in the divi- 

2 30 dend as needed, and placing the figures of the quotient over each 

2 25 succeeding figure in the dividend, respectively. 

Note. If the figures of the quotient are placed correctly, the 
last, or right-hand figure, of the quotient will stand directly above 
the last figure of the dividend. 



60 
50 



06 



3 


FRACTIONS 






23& Find the value of : 








1. 3f-i-6 


16. 


39244^-12 


31. 


478.336-1-16 


2. 6}-»>10 


17. 


49641+11 


32. 


394.128-1-8 


3. 8|+7 


18. 


6847f-t-96 


33. 


48.3744-1-24 


4. 3| + 7 


19. 


3478|-!-84 


34. 


9674.88 -► 48 


5. 9f + 14 


90. 


9674^^-99 


35. 


364.64-4-160 


6. 18}-i-8 


21. 


8496^-1-64 


36. 


611.376-*- 125 


7. 26J+4 


22. 


4589^-1-5 


37, 


896.4-1-110 


8. 47| + 2 


23. 


896A^-Hl7 


38. 


6.4872+4 


9. 167|-!-21 


24. 


974,1^+11 


39. 


9.674f+8 


10. 568^-1.43 


2S. 


897I-H16 


40. 


4.592+16 


11. 828^-1-69 


26. 


969^^-*- 7 


41. 


9.34^ + 12 


12. 939tV-*-22 


27. 


896A + 8 


42. 


6.43f+5 


13. 896f-t-15 


28. 


487f-i-10 


43. 


6.381+9 


14. 948f-(-12 


29. 


389,31 -i- 6 


44. 


9.72f+ll 


13. 776J-1-9 


30. 


967|-h6 


45. 


106.88f+16 




236. To divide an intes:er, a fraction, or a mixed number by a fractioo. 

How many times does the whole circle contain 
^ of the circle ? 

How many times does it contain \ of the circle ? 
\ of the circle ? 

If ^ is contained in 1, 2 times, how many times 
is i contained in 2 ? in 3 ? in 4 ? in 6? in 10? 

Observe, in the first equation, that the answer, 2, or its equivalent, 
^, is the fraction | inverted; that is, the denominator is written for 
the numerator, and the numerator for the denominator. 

In the second equation, notice that the answer 6, or ^, is 3 times 
as large as the answer in the first equation. That is, to divide by \ 
is to multiply by its reciprocal, 2. 

In the same circle count off 3 eighths. How many times will 
these f be contained in the circle ? 
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Call the " eighths " "parts," and divide 8 parts (that is, the circle) 
by 3 parts. 8 parts -s- 3 parts = 2| times. That is, 1 -s- 1 = 2|. ^ 
But 2J = f , and | is the fraction f inverted. 
The result of 1 divided by any fraction is that fraction inverted. 

237. The reciprocal of a fraction is the fraction inverted. 

238. The reciprocal of any number is 1 divided by that number. 
The reciprocal of 4 is ^ ; of 8 is ^ ; etc. 

What is the reciprocal of |? of | ? of |? of 10? of 12? 
How ihay an integer be divided by a fraction? 
To divide by a fraction^ multiply by its reciprocal, 

239. 1. Divide 6| by f 

5 

6|^| = 6|x| = fx| = f = 8i. 

To divide by | is to multiply by its leciprooal, J. 6j multiplied by J gives 

2. Divide | of | of | by | of | of ^. 

^x^x2x^x2x^=?2 

In dividing by a compound fraction, invert all the separate fractions compos- 
ing the divisor, and treat the problem as an exercise in cancellation. 

Note. A compound fraction is a fraction of a fraction : thus, } of } ; | of { 
of }, etc. 

3. Divide 4.8325 by .025. 

193.3 When the divisor is a decimal, change it to an integer 
by moving its point to the right-hand side of the decimal. 
In this example the point (as indicated by the caret) 
is moved three places, which is equivalent to multiplying 
by 1000. Since the divisor is multiplied by 1000, the 
dividend must likewise be multiplied by 1000 (Prin. 21, page 
101) . Therefore, the point in the dividend is moved 3 places 
to the right. Before dividing, place the point for the quotient 
directly above the point in the dividend after it is moved. 
The division is now performed in the same manner as in 
dividing by integers. 

VAN TITYL's ESSEN. AR. — 7 



026 


»)4.832a5 




26 




233 




226 




82 




76 




76 




76 
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4. Divide 5000 by .0005. 

10000000. As in the preceding example, change the divisor 

.0005 ^5000.0000 ^ '^ integer bj moving the point to the right-hand 

^^*^^' * gide of the decimal, that is, by multiplying^ by 10,000. 

The dividend also most be multiplied by 10,000 ; that is, the point must be 

moved 4 places to the right In this example it is necessary to make the 

places by annexing ciphers. 

Remember, the point in the dividend must be moved in the same direction 
as many places as the point in the divisor is moved to make the divisor a whole 
number. Annex dphera when necessary. 

Remember, also, to place the point for the quotient before dividing. 
Hie process of division is then the same as in simple numbers. 

240. Find the value of : 



1. 


i + t 




14. 


28i-HA 


27. 


404.04-}- .20 


2. 


t-^A 




IS. 


ISf-i 


2a 


96.848-1-1.60 


a 


A+i 




1& 


.2862 -f- .009 


29. 


74.64 -*- 1.25 


4. 


f-4 




17. 


34.74-1- .018 


aa 


396.20-1- .0125 


S. 


H+i 




la 


49.62-1- .16 


31. 


16-*-| 


6. 


2i-«-t 




19. 


.004 -I-.0002 


32. 


28 -i- 4 


7. 


n + i 




aa 


.400 -J- .004 


3a 


36-s-if 


a 


IH+i 




21. 


.800-!- .0001 


34. 


89-5-1 


9. 


|oft-,-|off 


22. 


.008-t-.0001 


35. 


66 -Hf 


ID. 


*of* + A 


ofi 


23. 


.12^-!- .62^ 


3& 


38 -hM 


11. 


loffH-H 


of*| 


24. 


4875-i-.0625 


37. 


42-HT«r 


12. 


28ixA-^ 


Aof| 


25. 


8.5-S-.3125 


3a 


32-!- if 



13. ^ of 22^-*. A of If 26. 40,000-8-.002 39. 48 -s-^ 

24L To divide an integer or a mixed number by a mixed number. 

1. Divide 24 by 7^. ^y^ 

2 2 



Write the dividend and divisor as for division of simple 3^ 



numbers. The divisor being a mixed number, it is first 
necessary to ** clear of fractions.'^ This is done by multi- 
plying the divisor by 2, the denominator of the fraction in 
the divisor. Multiplying the divisor by 2 gives 15. If 



15)48 
45 
3 1 



the divisor is multiplied by 2, the dividend must also 15 5 
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be multiplied by 2 (why ?), which gives 48. The divisor and the dividend 
are now both integral, and the divison is easily completed. 



2. Divide 19.44| by 4.16i. 6 

4.16i) ^^'^ 
9 9 



4.661 
Multiply both dividend and divisor by 9, the least 37 5.0 )175 0.00 
common multiple of the denominators of the fractions 150 

I and J, retaining the decimal points in the products. 25 

Move the points each one place to the right, and 99 ^ 

divide as already explained. The quotient is 4.66}. 

2250 













250 2 
376 3 


242. Find the value of: 










1. 472f -!-24| 


16. 


978 +86^ 


31. 


963f 


^H 


2. 867 +16J 


17. 


125 -*-lt 


32. 


458| 


+ 19^ 


3. 978| +191 


18. 


260 +1.66J 


33. 


732| 


-t-19t 


4. 5.26| -*-.46f 


19. 


375 -»-3.33i 


34. 


864| 


-»-21^ 


5, 8.49^ -i-2.12f 


20. 


964f +16i 


35. 


438^ 


-»-219f 


6. 349| -*-16i 


21. 


493| -»-42f 


36. 


644| 


+ 16^ 


7. 8749 -4-22^ 


22. 


967| -1-91^ 


37. 


849f 


+ 13i 


8. 8396 -*-78f 


23. 


83.92 -*- 6.125 


38. 


674| 


+ lli 


9. 74691 +152^ 


24. 


49.87| + 2.49| 


39. 


84.96^ 


+ 15i 


10. 91191 4-428^ 


2S. 


39.37^ -*-1.31i 


40. 


60.83^ 


-!-12i 


11. 16.31i-*-1.21i 


26. 


478^ -s-21| 


41. 


.0482 


-J-.0002 


12. 329f -J-26J 


27. 


674| +91^ 


42. 


69.68^ 


-.-.0005 


13. 897| -t-Sl\ 


28. 


846| +14J 


43. 


11.25 


-!-.003| 


14. 698^ ^-24J 


29. 


7689 -j-18| 


44. 


131 


-*-.008i 


15. 939f -i-42| 


30. 


698f -!-14i 


45. 


46.75 


H-.OOll 



SOME FUNDAMENTAL PRINCIPLES OF 
ARITHMETIC 

243. Eyery problem in arithmetic is based on one or more funda- 
mental principles or laws. A knowledge of these principles and of 
their application to the solution of problems is essential to success in 
arithmetical calculations. 

Instead of stating the principles of notation, addition, subtraction, 
etc., in connection with these topics, it has been deemed advisable to 
group them in one chapter, in order that the proper emphasis may be 
placed upon them. 

It is suggested that special attention be given to these principles, 
as frequent reference will be made to them. 

pRnrciPLss OP hotatioh avd humeratiow 

2M. 1. Each removal of any significarU Jigure* one place to iJu 
left toward or from the decimal point mtdtiplies its value by ten, 

2. Each removal of any significant Jigure one place to the right 
toward or from the decimal point divides its value by ten. 

3. Eax^ cipher annexed to an integer mvUiplies its value by ten. 

4. Each cipher prefixed to a decimal divides its value by ten, 

PRnrCIPLBS OP ADDinOH 

5. Only like numbers or parts of like numbers can be added. 

S. The sum is composed of the same kind of units as are the addends. 

PSmCIPLES OP SUBTRACnOH 
7. Only like numbers or parts of like numbers can be subtracted 
a The remainder is composed of the same kind of units as are the 

minuend and subtrahend, 

9. The minuend is eqvxil to the sum of the subtrahend and the re- 

mxtinder. * 

* A significant figore is a figure that possesses a value of its own. Thos, all the 
figures, 1, 2, 3, etc., except 0, are significant figures. has no value of its own. 

100 
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PRINCIPLES OF MULTIPLICATIOH 

10. Tke mtdtiplicand may be either an abstract or a concrete number. 

11. The multiplier is an abstract number. 

12. The multiplicand and the product are like numbers. 

13. The multiplier and the multiplicand may be interchanged with- 
a-ut affecting the value of the product, (This principle is caUed the com- 
mutaiive law of multiplication. 

14. The product of two factors divided by either of them will give the 
other one, {If there are mxyre than two factors in any product j the prod- 
%Lct divided by any one of the factors will give a quotient equal to the 
jyroduct of all the other factors.) 

PRnrCIPLBS OF DIVISIOV 

15. The dividend is equal to the product of tJie divisor and the qi^ 
tient {plus the remainder j if any). 

16. The dividend and the remainder are like numbers. 

17. Multiplying the divisor divides the quotient by the same number. 

18. Dividing the divisor multiplies the quotient by the same number. 

19. Multiplying the dividend multiplies the quotient by t^ same 
number. 

20. Dividing the dividend divides the quotient by the same number. 

21. Multiplying or dividing both divisor and dividend by the same 
number does not change the value of the quotient. 

Remark. Some of the above principles are already familiar to the student 
and are applied unconsciously to the solution of problems. Others (Nos. 11, 12, 
14, 16, 16, 17, 18, 19, 20, and 21) are not so familiar, and need emphasis. In 
the number of its practical applications, Principle No. 14 is the most important. 

APPLICAHOV of the FUITDAMENTAL PRINCIPLES OF ARITHMETIC TO 
THE SOLUTION OF PROBLEMS 

245. The solution of problems requires a knowledge of three 
things: (1) The student must know how to add, subtract, multiply, 
and divide ; (2) he must know in what order these operations are 
to be performed; and (3) he must be able to make the right combi- 
nations of numbers in any given problem. 
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The Older of performing the operations and the proper combining 
of numbers depend upon a knowledge of the fundamental principles 
of arithmetic. 

The following illustrations show the practical application of the 
most important principles to the solution of problems. 

Very many problems are reducible to one or more of three type 
forms. As type problems, the following may be taken as examples: 

Type 1. I of $48 = ? 

Type 2. I of what number ss $ 45 ? 

Type 3. What part of $90= $75? 

In the first example given, the operation is obviously one of multi- 
plication, and the product is $ 36 (Prin. 12). 

In the second example one factor and a product are given, ^e 
product is $ 45, and the given factor is f . The missing factor is 
indicated by the words "what number." By Principle 14, if $45 
is divided by |, the other factor will be obtained. $ 45 -«- J- = $ 72. 

Many problems are reducible to this type form. It is worthy of 
the careful attention of the student 

In the third example there are also given a product, $ 75, and a 
factor, $90. The product divided by the given factor gives the 
other factor.' $ 75 + $ 90 = j^ = f. ^ is the missing factor. 

In the second example the missing factor was the multiplicand 
(Prin. 12). In the third example it was the multiplier (Prin. 11). 

Practice in reducing problems to their appropriate type form will 
be found helpful. Following are a few illustrations and explana- 
tions : 

1. A farmer had 48 cd. of wood and sold } of it. How many 
cords did he sell ? 

First, after reading the problem, note the question, ** How many cords did he 
sell ? ^^ The problem answers this question by saying that he ^'sold f of if' 
What is "it" ? "It»' is 48 cd. Now put the number in the place of "it," 
and you have | of 48 cd. = number of cords sold. The problem is now reduced 
to the form of the first type problem (Prin. 12). 

2. A street is paved for a distance of 960 yd., which is ^ of its 
length. What is the length of the street ? 

Read the problem. Note the question to be answered. Is the street aB 
paved ? What part of it is paved ? How many yards are paved ? How do 
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•' ^ of the length of the street" and **9e0 yd." compare ? (They are alike.) 
Therefore write, 

f of the length of the street = 060 yd. or 

I of ? yards = ©60 yd. 

960 yd. is the product obtained by multiplying some number by f . There- 
fore, 

960 yd. -f- I = 1200 yd., length of street (Prin. 14, Type 2.) 

3. A man's annual income is $ 2500^ and his expenses for the 
year are $ 1500. What part of his income does he save ? 

Read the problem till you know what it means. Note the question carefully. 

The question is, ** What part of his income did he aatfe ^" He saved the. 
difference between $ 2500 and $ 1600, which is $ 1000. He saved $ 1000. His 
income was $2600. 

Now write the question in the shortest way, using numbers instead of words 
where possible. 

? part of 1 2600 = $ 1000 ? (Prin. 14, Type 3.) 

Reduce each of the following problems to its appropriate type form. 

1. A merchant bought 480 yd. of muslin and sold f of it. How 
i' many yards did he sell ? 

2. A man's total expenses for one year were $1280, of which 
■' amount $400 was spent for board. His board bill was what part of 
- all his expenses ? 

3. A manufacturing concern pays profits amounting to -^ of its 
" capital. If the profits are $ 15,000, what is the capital ? 

4. A man sold f of his farm for $4612^ . At the same rate how 
■. much was the whole farm worth ? 

5. A dealer bought goods for $ 12\y and sold them for $15. The 
gain was what part of the cost? The gain was what part of the 

^ selling price ? 

6. If a hatter buys a hat for $6, and has to sell it for $4^, he 
T^ loses what part of the cost ? of the selling price ? 

1 7. The first of these lines is 14 1909 

.ji in. long, the second 1:^ in. long. 1910 

If the first line represents a merchant's sales in 1909, and the second 
one, his sales in 1910, the amount of sales in 1910 was what part of 

^' the sales in 1909? The sales in 1910 were how much (fractional 
part) less than in 1909 ? The sales in 1909 were how much greater 

the > than in 1910? 
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PROBLEM ANALYSIS 

246. The analysis of a problem consists in stating the reason for 
each successive step in the solution. 

1. How long will it take a man earning $ 15 a week to pay for a 
motor cycle costing $ 200, if his expenses are $ 7 a week ? 

Analysis. If he earns $15 a week and spends $7 a week, he can save |8 a 
week. It will take as many weeks to pay for the motor cycle as $ 8 is contained 
times in $200, or 25 times. Therefore, it will take 25 weeks to pay for the 
motor cycle. 

2. If 3^ pounds of sugar cost 21^, how much will 12 pounds cost? 

Analysis. If 8) pounds cost 21^, 1 pound will cost as many cents as 3} is 
contained times in 21, or 6 times. If 1 pound of sugar costs 6^, 12 pounds will 
cost 12x6^, or 72^. 

REVIEW PROBLEMS IN FRACTIOHS 

Mentaii 

247. Find the results as indicated : 

3. * + f;f-f;fx|;f-h|. 

4. 4^ + 21; ^-2i; ^X^', 4^ + 2^. 

5. 7i4-3f; 7i-3|; 7^x31; 7i-!.3|. 

6. If f is subtracted from a given fraction, the remainder will be 
|-. What is the fraction ? 

7. f added to a certain fraction gives 1^. What is the fraction ? 
Analyze as many of the following problems as the teacher directs: 

8. If a man spends, on the average, $| a day for cig^ars and 
liquor, in what time will he spend $100 ? 

9. A boy bought a bicycle for $ 45, and sold it for f of what he 
gave for it. How much less did he receive than he paid ? 

10. Two men bought a motor boat for $450, each paying half. 
Later each sold one third of his share at cost. How much had 
each invested then, and what part of the boat did each own ? 
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U. I bought 11| lb. of tea at $^ a pound and 6 lb. of coffee at $ | 
a pound. How much change should I receive from a ten-dollar bill ? 

12. A young lady bought 7^ yd. muslin at 8^^ a yard. What 
change ought she to receive from a half dollar and a quarter? 

13. A woman bought 10^ yd. of silk at $2^ a yard, and 3J yd. 
lining at $ .25 a yard. She gave in payment three ten-dollar bills. 
What change should she receive ? 

14. I sold a horse for $75, which was ^ of what it cost. How 
much did I lose ? 

15. A crate containing 10 doz. oranges cost $1.75. K the oranges 
sell at the rate of 2 for 5^, what is the gain ? 

16. A bunch of 8 doz. bananas cost $ 1. If one dozen spoil and 
the rest are sold at the rate of 3 for 10^, what is the gain ? 

17. Two railroads carry merchandise 450 mi., for $3.60. If the 
first road carries it 200 mi., how much should each receive ? 

18. Two men engage to do a piece of work for $157.60. The 
first works 18 da. and the other works 27 da. How shall the money 
be divided ? 

19. 3^ doz. eggs at $ ^ a dozen will pay for how many pounds 
of rice at 8f^ a pound? 

20. I sold I of my apples for $90. At that rate, how much were 
they all worth? 

21. A merchant by selling cloth at 42^ a yard gained ^ of the 
cost. Find the cost. 

22. I bought a quantity of cloth for $180. By selling it at $2 a 
yard, I gained ^ of the cost. How many yards were there ? 

23. A buying agent charges ^ of the net cost of goods as his 
commission. If his commission for one month amounts to $ 240, 
what is the value of the goods bought ? 

24. I sold ^ of my land for $1500. If I sold 75 A., how much 
land have I left, and how much is it worth at the same rate? 

25. A man picked f of a bushel of pears and sold ^ of them for 
$.45. At that rate, how much would a bushel cost? 

26. A man had $ 37^, and spent $ 12|^. What part of his money 
did he spend? 
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27. A clerk earns $87^ a month, and spends $30 for board and 
$20 for other expenses. What part of his money does he save? 

2a In a certain factory 56 men were employed. During a dull 
season 24 of them were laid off. What part of the men continued 
working ? 

29. In an orchard there are 120 trees ; % of them are apple trees, 
16 are pear trees, and the remainder are cherry trees. What part of 
all is each kind of trees? 

30. Three railroads carry a piece of freight 640 mi. The first 
carries it 180 mi., the second 300 mi., and the third the remainder 
of the distance. What fractional part of the distance does each 
carry it ? 

PROBLEMS 

(Solve mentally when possible. Analyze as directed by the teacher.) 

24& 1. f of a pole 32 ft long is decayed. How many feet are 
good? 

2. A tree 76 ft. high breaks 19 ft. from the ground. What part 
is broken off ? 

3. A man has ^ of his money in one bank, ^ of it in another, and 
the remainder in a third bank. If the amount in the first bank is 
$660, how much is there in each of the other banks? 

4. A man sold a horse for $ 150, which was f of what he paid for 
it. Find the loss. 

5. The wholesale price of Rio coffee at Kew York increased from 
7\^ in August, 1909, to 8J^ in August, 1910. What fractional part 
of the price in 1909 was the increase ? 

6. A farmer sold f of his sheep for $ 360. At the same rate what 
is the value of all his sheep ? What is the value of those he did 
not sell ? 

7. A boy spent f of his money for a bicycle, and had $ 24 left 
How much money had he at first? 

8. A man had ^ of his sheep in one pasture, \ of them in another 
pasture, and the rest of them, which was 33 sheep, in a third pasture. 
How many sheep had he? 
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9. A gentleman's estate is so divided that f of it is woodland^ 
\ of it is water, and the remaining 600 A. are under cultivation. 
How many acres are there in the estate ? 

10. A house and lot are worth $ 6300. If the lot is worth f as 
much as the house, how much is each worth? 

11. A gentleman left his son $ 6500, which amount was 2^ times 
as much as he left to his daughter. How much did the daughter 
receive ? 

12. A owned ^ of a farm and B the remainder. If A had 24J A. 
more than B, how many acres had each ? 

13. A house and a barn are valued at $ 14,805. Find the value of 
each if the bam is worth f as much as the house. 

14. Find the cost of each, if a house and lot together cost $ 14,000, 
the lot costing .4 as much as the house. 

15. A gentleman left his estate to his three sons. The eldest re- 
ceived .40 of it, the next son .35, and the youngest, $ 7500. Find 
the value of the estate. 

16. The cost of furnishing two rooms is $ 480. If the cost of one 
is j^ as much as the cost of the other, what is the cost of each? 

17. The income from a certain business for two years was $ 27,500. 
Find the income for each year if the second year's income was .20 
greater than the first. 

18. What number increased by f of itself is 65JL? 

19. If goods are sold for $ 90, and a profit of \ of the cost is made, 
find the cost. 

20. K the profit on eggs is 3^ per dozen, and the eggs sell for 30 f 
a dozen, what part of the cost is gained ? 

21. The profit on a pair of shoes is $ .75. If the profit is .20 of 
the cost, for how much per pair do the shoes sell ? 

22. What number decreased by f of itself is equal to 56 ? 

23. Find the cost of an article sold for $ 36, if | of the cost was 
lost 

24. A hatter marked all his straw hats down \. What was the 
marked price of a hat that he now sells for $ 4.50 ? If he made a 
profit of ^ of the cost before marking the hat down, what part of 
the cost does he make o/l^r marking it down? 
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25. If a man buys 868} yd. of cloth and sells } of it at 14f ^ 
a yard, and the remainder at 12f ^ a yard, how much does he receive 
for all of it? 

26. A field of 9 J A. was bought for $380. The first year's 
wheat crop averaged 20 bu. to the acre. If wheat was -worth 
90 1 per bushel, the value of the crop was what part of the purchase 
price? 

27. Pind the total value of the following articles : If doz. buttons 
at 15^; 2\ yd. ribbon at 9^^; 3^ yd. lace at 65^; | yd. velvet at 
79/. 

2a I bofight 360 sheep for % 1200. I sold | of them at $ 4 per 
head, and \ of the remainder died. At what price per head must the 
rest of them be sold to gain \ of the cost of all ? 

29. A fruit dealer buys 10 doz. oranges for $ 2.30. If 2 doz. 
spoil, at what price per dozen must he sell the good ones to gain \ 
of the cost ? 

30. From the sum of 36| +47^+18^ take the sum of 31| and 24|, 

31. Multiply the sum of 27^ and 34f by the difference between 
18i and 16|. 

32. Divide the product of 83J4 x 79^ by the product of 18^ X 9^. 

33. A young man buys 13f A. of land at $36.50 per acre. If 
he works for 27^/ an hour, 8 hr. a day, and spends $6.60 a week 
for board and other expenses, how long will it take him to pay for 
the land ? 

34. If eggs are bought at 28 / a dozen and sold at the rate of 10 
eggs for 25 /, find the gain on 500 doz. eggs. 

35. On the first Saturday of each month of the fiscal year ending 
June 30, 1910, the wholesale weekly price of rubber per pound at 
New York City was $ 1.45, $ 1.87, $ 1.92, $ 2.03, $ 1.84, $ 1.75, $ 1.76, 
$1.84, $2.06, $2.80, $2.47, $2.28, respectively. Find (1) the aver- 
age price for the year; (2) what fractional part the average price 
is greater than the first price given. 

NoTB. The average of several numbers is found by dividing their sum by 
the number of numbers. 
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36. Using the form of pay roll given on page 91^ make a pay 
roll from the following data: The rate is for a week of 48 hr., with 
\ extra for overtime. Clerk #1 worked 9, % 10, 10^, 8, and 9^ hr. 
at $ 16.50 ; # 2 worked 8, 8, .11^, 9, 7^, and 10 hr. at $ 15 ;# 3 worked 
9i, 8^, 8, 8|, 8, and 8 hr. at $ 20 ; #4 worked S^, 8, 8, 9, 10, and 9^ 
hr. at $ 18 ;# 5 worked 8, 8, 8, 9, 8, and 8 hr. at $ 14.50; # 6 worked 
8, 8, 9, 9, 8, and 10 hr. at $ 16 ; #7 worked 8, 9, 8, 10, 8|, and 10 hr. 
at $17; and #8 worked 8^, 9, 9, 8, 9, and 8 J hr. at $19.50. 

The following facts are taken from the weekly reports of a 
cheese factory as given to a dairyman who supplies part of the Hiilk. 
Sales are made weekly, and the proceeds returned to the milk pro- 
ducers. Sale ^ 7 is worked out in detail. Find the missing items 
in the other sales. 







37. 


38. 


39. 


40. 


41. 




Salb #T 


Balb #8 


8aui#9 


Balb#10 


Ralv #11 


Sals #12 


From .... 


May 25 


June 1 


Junes 


June 15 


June 22 


June 29 


To 


May 81 


June 7 


June 14 


June 21 


June 28 


July 5 


Total MUk . . 


69672 lb. 


63781 lb. 


63114 lb. 


63639 lb. 


63256 lb. 


61247 lb. 


Total Cheese . 


6767 lb. 


5070 lb. 


61191b. 


6084 lb. 


5997 lb. 


5847 1b. 




@ni^ 


®nif 


@nif 


@111^ 


@10i^ 


@llt^ 


Total Money . 


$663.20 












Total Expense 


$74.69 


$67.13 


$78.99 


$78.66 


$77.46 


$75.69 


Founds Milk to 














1 lb. Cheese . 


10.3298 












Ratio .... 


$ .98806 












Your Milk . . 


12091b. 
$11.96 


1018 lb. 


1165 lb. 


1141 lb. 


1150 lb. 


1074 lb. 


1/688 Cheese . . 


4 lb. .46 








3ilb. 




Your Money . 


$11.49 













The total money is the product of the total number of pounds of cheese by the 
price per pound. The number of pounds of milk to a pound of cheese is found 
by dividing the total amount of milk 'by the total amount of cheese. The ratio 
is the net return per 100 lb. of milk, found by dividing the net proceeds of the 
sale by the total milk in hundredweight. Thus, $663.20 — $74.69 = $588.61, 
net proceeds. $ 588.61 h- 695.72 = $ .98806, the ratio. 1209 lb. multiplied by 
the ratio per 100 gives $ 11.95, from which is deducted the value of the cheese 
used by the dairyman, leaving $ 11.49. 



110 



FUNDAMENTAL PRINCIPLES OP ARITHMETIC 



249. The following is a form used in making an annual statement 
of receipts and disbursements by the business manager of a higb 
school paper. 

Tenth Annual Financial Statement of the Business Manager of Ik 
High School News for the Tear ended June, 1914. 







DI8BI7BSSMSNTS 


Balisci 




















Sales 


Ada 


Mdse. 


Total 


Printing 


Mdse. 


Total 




Balance 






























275 '90 


September 


96 


60 


15 




12 


50 


126 


10 


110 


60 






110 


60 


15150 


October 


102 


80 


25 


75 


60 


40 


188 


45 


112 


70 


42 


26 


154 


96 


33 


50 


November 


127 


40 


35 


50 


62 


ao 


225 


20 


121 


50 


35 


20 


166 


70 


68 


50 


etc. 



































1. Prepare a form similar to the above and tabulate the receipts 
and disbursements for the football game between the Commerce 
High School and the Central Business College. There were sold to 
members of the athletic association 1528 tickets at 25 ^ ; to other 
students 732 tickets at 35^; and at the gate 2406 tickets at 50^. 
The expenses were for printing and advertising, $ 45 ; for the use of 
the athletic field, one third of the total receipts from ticket sales; 
miscellaneous expenses, $ 28.75. 

2. The same general form may be used for making a statement of 
receipts and disbursements in your school lunch room. 

DOMESTIC PARCEL POST 

250. The Parcel Post Law, which became effective January 1, 1913, 
provides : 

*^ That hereafter fourth-class mail matter shall embrace all other matter, in- 
cluding farm and factory products, not now embraced by law in either the first, 
second, or third class, not exceeding eleven pounds in weight, nor greater in size 
than seventy -two inches in length and girth combined, nor in form or kind likely 
to injure the person of any postal employee or damage the mail equipment or 
other mail matter and not of a character perishable within a period reasonably 
required for transportation and delivery. 

**That the rate of postage on fourth-class matter weighing not more than 
four ounces shall be one cent for each ounce or fraction of an ounce ; and on 
such matter in excess of four ounces in weight the rate shall be by the pound, as 
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hereinafter provided, the postage in all cases to be prepaid by distinctive postage 
^ stamps affixed.*' 

For the purpose of carrying this law into effect the United States is divided 
into zones with different rates of postage applicable to each, as follows : 





iBT ZONB 


fiji 





Rsj 


1\h 


fisi 




Hu 


Wkioht 








Local 
rate 


Zone rate, 
60 mUes . 


52*^ 


1H 


11-" 


^ 




< 


1 pound 


90.06 


90.06 


90.05 


10.07 


90.08 


90.09 


90.10 


90.11 


90.12 


2 pounds 


.06 


.06 


.06 


.12 


.14 


.16 


.19 


.21 


.24 


3 pounds 


.06 


.07 


.07 


.17 


.20 


.23 


.28 


.31 


.36 


4 pounds 


.07 


.08 


.08 


.22 


.26 


.30 


.37 


.41 


.48 


6 x>ounds 


.07 


.09 


.09 


.27 


.32 


.37 


.46 


.61 


.60 


6 x>ounds 


.08 


.10 


.10 


.32 


.38 


.44 


.66 


.61 


.72 


7 pounds 


.08 


.11 


.11 


.37 


.44 


.61 


.64 


.71 


.84 


8 pounds 


.00 


.12 


.12 


.42 


.60 


.68 


.73 


.81 


.96 


9 pounds 


.00 


.18 


.13 


.47 


.66 


.66 


.82 


.91 


1.08 


10 pounds 


.10 


.14 


.14 


.62 


.62 


.72 


.91 


1.01 


1.20 


11 pounds 


.10 


.15 


.16 


.57 


.68 


.79 


1.00 


1.11 


1.32 



The local rate is applicable to parcels intended for delivery at the office of 
mailing or a rural route starting therefrom. On Aug. 15, 1913, the limit of 
weight for first and second zones was increased to 20 lb. 

Procure from your Post Office a parcel post map of the United 
States. It will show the territory included in the different zones. 

251. Using your zone map and the table of rates given above, find 
the cost of sending by parcel post, the following from your home 
town to the places mentioned : 

1. A package weighing 3 lb. to Buffalo, N.Y. 

2. A package weighing 4 lb. to St. Louis, Mo. 

3. A package weighing 8 lb. to Savannah, Ga. 

4. A package weighing 2 lb. to New Orleans, La. 

5. A package weighing 10 lb. to San Francisco, CaL 

6. A package weighing 9 lb. to Chicago, 111. 

7. A package weighing 11 lb. to Denver, Colo. 

8. A package weighing 6 lb. to Boston, Mass. 

9. A package weighing 5 lb. to Portland, Ore. 
10. A package weighing 7 lb. to Galveston, Tex. 

Bbmark. Let stadents compare the parcel post rates with express rates. 
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252. Minimum time, thirty minutes; maximum time, one hour. 
Suggestion for marking : Allow 100 credits if test is completed cor- 
rectly in minimum time. Deduct one credit for each minute re- 
quired beyond minimum time. 



Add the following: 


2. From Take Difierence 


241693798 


$693.06 


762361 682834 


473186469 


7.847 


1021314 987476 


391633768 


78.98 


7934.19 986.74 


427936867 


1489.86 


784 96.9876 


819348673 


.76 


3. Find the total value of the fol- 


473926166 
274639827 


97498 
6. 


lowing: 222'yd.@3»/ 


316987362 


87.87 


166* yd. @ 4'^ 


676431298 


9748.098 


266' yd. @ 7'^ 


897316984 


7.96 


163»yd.@9»/ 


931268369 


76.899 


264«yd.@8>^ 


687316984 


17. 


212 yd. @ 4»/ 



4. Complete the following bill : 



Chicago, III., July 1, 1910. 

H. F. JONBS 

Bought of 

D. C. Rot. 



8 bbl. Sugar, 
6 chests Tea, 
3 chests Tea, 
6 bbl. Floor, 

Total 



640#@ Q\f 
680#@ 76^ 

1176#@ 4f 



5. Find the total valae 
of the following : 
3290 lb. @ $2.76 per 

hundredweight 
4332 lb. @ 2.75 per 

hundredweight. 
3570 lb. @ 1.87^ per 

hundredweight 
5792 lb. @ 22.50 per 

10001b. 
2396 lb. @ 16.50 per 

10001b. 
32690 lb. @ 12.80 per 

1000 lb. 
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6. Add 873 to 428 continuously till the sum equals or exceeds 
10,000. (Show all the work.) 

7. Divide 25,473 by 2237 by continued subtraction. (Show all 
the work.) 

8. Beduce to equivalent fractions having the least common 
denominator : 

(a) h h A> f (^) A> h A> A- 

(b) .75, f i, A- W .80, i, tV, .3. 

9. Beduce to common fractions in their lowest terms : 

.065 .0625 .225 .00125 . 

10. Perform the operation indicated : 

15f X 16J 426| + 12^ 48.72 x .00125 54.7326 -i- .001 

8PSBD TEST 

253. 1. Add horizontally and vertically. Check by adding the 
totals: 

$36,968 $ 7,634 $14,262 $ 

22,635 28,329 37,257 

9,564 82,378 6,295 

49,877 69,764 34,472 

Grand total .......... $ 

2. Find the gain on each of the following items and the total 
gain: 

SxLLxiro Fbioi Oost Oazh 

$40,000.00 $37,624.37 $ 

9,437.83 5,819.24 

4,341.86 2,838.96 

57,640.33 48,924.29 

89,754.00 68,947.25 

Total $ 



Perform the following indicated operations : 

a 425 + 1= 4. 9x12x14 + 42 = 

234-h.33i= 95x8x3 + 19 = 

.25x1= 52x8x7 + 91 = 

9^-4^= 20x21x22 + 154 = 

^ + ^+^= (48 X 36 X 24)+(16 x 12)= 

VAN tutl's bbsbn. ar. — 8 
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5. Find the value of each of the following: 

i±i=iixl2j= ^x}-fxH= 

& Reduce each of the following groups to equivalent fractions 
having the least common denominators : 

(a) A if A ii= (c)A A A A= 

(P) i ^ H ^^ (d) A A H H= 

7. Multiply and prove : a Divide and prove : 

76897 X 328 6806^ -f. 412 J 

45723 X 126 

9. Find the total cost of the la Find the total interest at 
following: 6 ^ on the following: 

250bu.@$.76 =S $500.00 for 90 da. = $ 

340bu. @ .80 = 750.00 for 80 da. = 



1360 bu.@ 1.12|= 1000.00 for 30 da. = 

1840 bu.@ 1.25 = 1200.00 for 45 da. = 

1480 bu. @ .62^ = 895.50 for 20 da. = 



Total . $ Total . . $ 



WSITTBlf TEST 

254. 1. A company employs 17 laborers at $1.50 per day; 28 
mechanics at $ 3.60 per day; 9 teamsters at $2.25 per day ; 2 book- 
keepers at $15 a week; and a superintendent at $1560 a year. 
What is the weekly pay roll of the company ? 

2. A man sold a farm of 248^ A. at $45| per acre, and with the 
proceeds bought another farm of 125 A. What price per acre did 
he pay for the new farm ? 

3. A person owned f of a mine and sold f of his share for 
$1710. What was the value of the mine? 

4. Find the net cost of the following bill of hardware : 12 kegs 
cut nails, 8(f., 1200 lb. @ 3^ ^ per pound ; 5 doz. handsaws, 26 in., 
@ $ 15 per dozen ; 4 doz. carpet stretchers at $ 2.87^^ per dozen ; 20 
doz. garden rakes @ $ 3.25 per dozen ; and 12 doz. try squares @ 
$ 5.40 per dozen. Less 20 % on the entire bill. 
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5. Find the total cost of the following : 8 pieces broadcloth, 56^, 
68», 57, 59«, 5o\ 60\ 61«, 68» yd. at $3.12J; 5 pieces corduroy, 47^ 
44«, 43», 46«, 451 yd. at $0.57^; and 7 pieces storm serge, 43^ 47^ 48», 
44, 45«, 48«, 47* yd. at $ 0.62^. 

6. A man had on hand in the morning cash in the safe amount- 
ing to $206.20, and in the bank $1379.30. During the day he 
received cash in currency amounting to $ 909.24 and checks amount- 
ing to $489.36. Cash deposited in the bank, $604.37. Checks 
drawn on the bank account, $3.97, $47.86, $396.25, $49.83, 
$ 246.97. Cash paid out in bills and coin, $ 49.86. Show the con- 
dition of the cash and bank accounts in the evening. 

7. Find the total cost of 64 bags of sugar, each containing 12^ lb. 
at 5}/ a pound ; 19 bbl. of flour at $ 5.50 a barrel ; 1740 eggs at 33/i^ 
a dozen ; 375 pineapples at $ 12.75 per hundred ; 42 qt. of walnuts at 
8^ ^ a quart. 

8. A stenographer gets $ 83^ per month. How long will it take 
him to pay for a house and lot costing $ 2300, if his yearly expenses 
average $625.60 ? Beduce time to years, months, and days. 

9. Find the cost of the following : 348 eggs at 14 ^ per dozen ; 
643 lb. sugar at 6^ ^ per pound ; and 7750 lb. coal at $ 5.87 per ton. 

10. In a hospital having 1048 inmates there were consumed the 
following articles: Meat, fresh, 287,138 lb., average price, $.082; 
meat, smoked, 7614 lb., average price, $0.12 ; meat, canned, 7239 lb., 
average price, $.066; poultry, 4128 lb., average price, $.167. Find 
the total cost and the cost per capita. 



PRACTICAL MEASUREMENTS 
TIME 

255. The time between two dates may be expressed in three 
ways ; viz. compound time, exact time, and bankers' time. 

256. Compound time is expressed in years, months, and days. 
It is determined by the method of compound subtraction. The time 
from Dec. 14, 1912 to Oct. 11, 1915 is reckoned thus : 

1915 10 11 1^6 compound time is 2 yr. 9 mo. 27 da. Compound 

1912 12 14 ^^^^ ^ ^^^^^ ^ ^® majority of the ordinary business 

2 Q — 27 transactions involving time, especially if the period is 

more than a year. 

257. The method is based on a 360-da. year — 12 mo. of 30 da 
each. "One half a month " is fifteen days ; one quarter of a year is 
three calendar months ; and one half of a year is six calendar months. 

258. A month from a given day in any month is the same day in 
the next month except in those months in which there is no day to 
correspond with the given day in the month from which the time is 
reckoned. For instance, 1 mo. from Jan. 14 is Feb. 14, and 5 mo. 
from Feb. 1 is July 1. But 1 mo. from Jan. 29, 30, or 31 is Feb. 28 
(29th in leap year), and 3 mo. from Aug. 31 is Nov. 30, etc. 

259. There is a discrepancy of 5 da. per annum between com- 
pound time and exact time, but business men generally are willing 
to forego the difference on account of the facility of reckoning com- 
pound time. 

260. Exact time is expressed in days, or years and days. It is 
determined by counting the exact number of days between two 
dates. The exact time from May 3 to Sept. 28 is reckoned thus : 

May, 28 days remaining. 

June, 30 days. 

J . Qi /I '^^ ^^^ ^^^' ^^y ^» ^ omitted ; the last 

A t] J ^^" date, Sept. 28, is included For exceptions, 

Aug., 31 days. g^e Art. 464, note 1. 

Sept., 28 days. 
148 days. 
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261. Exact time is used chiefly for periods of time less than one 
year, by the government in making interest calculations, by bankers 
in reckoning bank discount, and by some business men. 

262. Bankers' time is expressed in days, or months and days. It 
is reckoned by counting months for the whole months and exact 
days for any remaining part of a month. To illustrate: From 
Jan. 20 to June 15, is 4 mo. and 26 da. 4 mo. from Jan. 20 is 
May 20, and from May 20 to June 16 is 26 da. 

This method is used by bankers in reckoning interest on bonds, 
mortgages, notes, etc., for fractional periods of time. 

PROBLEMS 

263. Find the compound time between : 

1. May 16, 1912 and Aug. 12, 1916. 

2. Apr. 4, 1908 and Jan. 3, 1914. 

3. Dec. 26, 1910 and Nov. 13, 1914. 

4. Oct. 13, 1911 and June 1, 1914. 

5. Sept. 1, 1910 and July 30, 1916. 

6. Sept. 28, 1912 and Feb. 14, 1916. 

7. Nov. 20, 1908 and Jan. 1, 1916. 
a Dec. 31, 1913 and May 1, 1916. 
9. June 30, 1911 and May 16, 1914. 

10. July 4, 1911 and Dec. 26, 1916. 

Find the exact time and the bankers' time between : 

11. May 4 and Oct. 9. 16. Feb. 18 and June 12. 

12. Apr. 24 and Dec. 1. 17. May 13 and Dec. 10. 

13. Feb. 16 and Nov. 10. ' 18. June 28 and Nov. 4. 

14. June 30 and Nov. 20. 19. Apr. 16 and Sept. 6. 

15. Jan. 16 and July 1. 20. Mar. 30 and Sept. 8. 

Find the compound time and the exact time between : 

21. Apr. 1, 1913 and Jan. 30, 1916. 

22. Mar, 30, 1914 and Feb. 28, 1916. 

23. Dec. 26, 1909 and Jan. 1, 1914. 

24. Nov. 20, 1913 and July 21, 1916. ' 

25. Oct. 18, 1912 and July 8, 1916. 

26. Sept. 17, 1916 and Aug. 12, 1916. 
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27. July 16, 1912 and June 1, 1915. 

28. June 14, 1914 and May 5, 1916. 

264. This is a condensed time-table of the Atchison, Topeka 
and Santa Fe Railway, extending from Chicago to San Francisca 




Chica^Ot Kansas City and PacificCoast. 

iGr^nd Canyon Line.) WEST* 



MlB. 




458 



fise 

660 

1245 
i3T7 
1663 

lgl9 
1S19 

rm 

1972 

(955 
2124 

2SI5 
S2I4 
3255 

2M1 



2tgs 
saw 

2375 
2577 
For 



BTATION& 



CiiJIfomliiLttiitted 



Ar KanHM Oty .... ■" 
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Use Central Time from Chicago to Dodge City ; Mountain 
Time from Dodge City to Grand Canyon, and Pacific Time from 
Needles to San Francisco. 

1. Find the average speed of the "California Limited" from 
Chicago to Kansas City ; from Kansas City to Albuquerque ; from 
Chicago to Grand Canyon; from Kansas City to Los Angeles; 
from Albuquerque to Needles ; from Needles to San Francisco ; from 
Chicago to San Francisco. 

2. Find the running time from Chicago to Dodge City; from 
Chicago to La Junta ; from Chicago to San Diego ; from Chicago to 
Oakland; from Kansas City to Ash Fork; from Needles to Los 
Angeles ; from Kansas City to San Francisco. 

266. Counting forward or backward from a given date. 
1. Count forward 76 da. from June 23. 
76 da. 



7 da. remaining in June 
69 



There are 7 da. left in June after June 28. 

Subtract 7 da. from 76 da., obtaining 69 da. to 

^ . - . ^ , count forward after June 80. Subtract 81 da. 

ol oa. in tiu y ^^^ j^^y^ which leaves 38 da. to count forward 

^ . after July 31. Subtract 31 da. for August, 

31 da. in August ^jjicl^ leaves 7 da. to count into September, or 

7 September. September 7. 

Therefore, September 7. 



2. Count back 83 da. from May 10. 

g^ ^^ In counting backward from May 10, note that 

1ft ^a Vin/»t in Mav ^^ ^^ *^ Subtracted for May, leaving 73 da. to 

±v ud. uiu.lL in may. ^^^^ ^^^ ^^^^^ ^p^ 3^ Subtract 80 da. for 

• ^ , ^ April, and 31 da. for March. The 12 da. remain- 

30 da. in April i^g are to be deducted from the 28 da. in Febru- 
43 ary, which leaves February 16. 

31 da. m March Notb. Fractional parts of a day are not reo- 
12 da. back into Feb. ognized in law. Hence, as soon as it is past 
Feb. 28 — 12 da = midnight on May 9, it is May 10, and the whole 

TTfth 1 R ^*y ^ considered, in law, to be gone. Therefore, 

in counting back from the 10th, there are 10 
days to oount back through to count back out of May. 
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PS0BLKM8 
267. Comit both forward and backward : 



1. 95 da. from July 10. 

2. 110 da. from June 30. 

3. 67 da. from Apr. 15. 

4. 132 da. from June 1. 

5. 160 da. from Jane 30. 

6. 173 da. from Oct. 15, 1914. 

7. 208 da. from Sept 1, 1913. 
a 142 da. from Dec. 30, 1914. 
9. Ill da. from Jan. 10, 1914. 

10. 131 da. from Feb. 1, 1915. 



U. 168 da. from Mar. 31, 1914. 

12. 174 da. from Feb. 28, 1915. 

13. 60 da. from July 1, 1914. 

14. 90 da. from May 1, 1915. 

15. 89 da. from May 31, 1913. 

16. 101 da. from Nov. 1, 1913. 

17. 201 da. from July 31, 1914 

18. 179 da. from Aug. 19, 1915. 

19. 120 da. from Apr. 30, 1914. 

20. 229 da. from Dec. 1, 1914 



PAINTING, PLASTERING, PAPERING, CARPETING 



Painting and plastering are estimated by the square yard. 
There is no definite rule regarding allowances for openings. It is 
a matter for special agreement, and should be mentioned in the con- 
tract when made. 

269. Papering is estimated by the roll. 

270. Most American wall papers are 18 in. wide, a single roll 
being 24 ft. long, and a double roll, 48 ft. long. Imported papers 
vary in width and length. 

271. As there is always more or less waste in cutting and match- 
ing wall paper, it is better to use double rolls. The exact number of 
rolls cannot always be determined in advance. 

272. In estimating the number of rolls for a room, paper hangers 
generally deduct the total width of openings from the perimeter of 
the room. Then they reckon the number of strips required to cover 
the remaining surface. The number of rolls is found by dividing the 
total number of strips required by the number of whole strips that 
can be cut from 1 roll. 

The spaces over and under the windows, over the doors, etc., are 
covered with the parts of strips left from each roll. 

273. Carpet is estimated and sold by the linear yard. Linoleum 
is generally sold by the square yard. 



PAINTING, PLASTERING, PAPERING, CARPETING 121 

274. Carpets vary in width, the more common widths being 1 yd. 
for Ingrain, and f yd. for Axminster, Brussels, Moquette, Velvet, 
and Wilton. 

,275. Carpet may be bought in any length desired, but only in 
^ohcle strips ; hence, in order to determine the number of yards for 
a floor, the number of strips must be known.* The number of 
yards is then found by multiplying the yards in 1 strip by the 
number of strips. 

276. A room is 16 ft long, 14 ft. wide, and 8| ft high. It 
has 3 windows each 3 ft by 6 ft and 1 door 3 ft. by 7 ft Find the 
total cost of plastering the walls and ceiling at 50^ per square yard, 
allowing for the openings; of carpeting the floor with Brussels 
carpet at $1.75 per yard; and of papering the walls at $1.60 per 
double roll. 

PLASTEBINa 

2 X (16 ft. + 14 ft.) = 60 ft, perimeter of room. 
8J X 60 sq. f t = 510 sq. ft in the walls. 
16 X 14 sq. ft = 224 sq. ft in the ceiling. 
510 sq. ft +224 sq. ft = 734 sq. ft in ceiling and walls. 
3 X 3 X 6 sq. ft. = 54 sq. ft. in the windows. 
3 X 7 sq. ft = 21 sq. ft. in the door. 
54 sq. ft. +21 sq. ft = 75 sq. ft in all openings. 
734 sq. ft — 75 sq. ft. = 659 sq. ft., net area of ceilings and walls. 
659 X $.50 



9 



= $ 36.61, cost of plastering. 



Cabpetinq 
14 ft. -i- 2J f t = 6f = 7, no. strips. 

^4^ = 37^, no. yd. of carpet 
o 

37JX $1.75= $65.33, cost of carpeting. 

*If any whole number of strips exactly covered a floor, and there were no waste 
in matching the pattern, the number of yards for, a floor could be found by dividing 
the area of the floor by the area of a yard of carpet, but these conditions occur so 
rarely that the statement above may be taken as correct. 
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Papering 
2 X (16 ft. + 14 ft.) = 60 ft., perimeter of room. 

4 X 3 ft. = 12 ft., total width of openings. 
60 ft. — 12 ft. = 48 ft., net perimeter. 
48 ft. ^ 1^ ft. = 32 strips required. 
48 ft. -^8| ft. = 6 whole strips from 1 rolL 
32 strips -^ 6 strips = 6 J = 7, no. rolls. 

7 X $ 1.60 = $ 11.20, cost of papering. 
$36.61+$65.33+$11.20 = $113.14, total cost. 

Plastering, The area of the walls is the perimeter of the room multiplied by 
the height. The ceiling is a rectangle whose area is 224 sq. ft., making the total 
area of the walls and ceiling equal to the sum of i610 sq. ft. and 224 sq. ft., 
or 734 sq. ft. The windows and the door are rectangles whose total area is 75 
sq. ft. Since allowance is made for the openings, the net area to be plastered is 
found by deducting the 76 sq. ft. from 784 sq. ft., leaving 659 sq. ft. Dividing 
by 9 sq. ft. to the square yard and multiplying |.60 by the quotient, gives the 
cost of plastering as 1 36.61. 

Carpeting, Unless otherwise specified, carpet is generally considered to be 
laid with strips running lengthwise of the room. Hence, to find the number of 
strips, divide the width of the floor by the width of the carpet. 14 ft. -^ 2^ = 6;, 
the number of strips, but as carpet has to be bought in whole strips, 7 strips 
are necessary. Each strip is 16 ft. long. The number of yards, therefore, is } 
of 7 times 16, or 37}. At 1 1.75 per yard, the cost is |65.33. 

Papering. From the perimeter of the room deduct the total width of the 
windows and the door, leaving 48 ft. as the net perimeter to be papered. There 
are as many strips of paper required as 1} ft., the width of one strip, is con- 
tained times in 48 ft., or 32. The number of strips from one roll is found by 
dividing the length of a roll, 48 ft., by the length of one strip, 8} ft., which 
gives 5 strips from a roll. Dividing 32 strips by 6 strips gives 6|, or 7 rolls, 
which, at $1.60 a roll costs $11.20. The total cost is found by adding the costs 
of the several kinds of work. 

277. In writing the dimensions of rooms it is customary to 
write the length first, then the width, then the height. It is 
also usual to write 10 ft. thus, 10', and 8 in., 8". Hence a room 
15 ft. long, 13 ft. wide, and 8 ft. 4 in. high, may be written " a room 
15'xl3'x8'4'7' 
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PROBLEMS 

278. Five rooms have dimensions and openings as follows : 

1. 18' X 16' X 9' ; 2 windows 3' x 6' 6" ; 2 doors 3' 6" x 7'. 

2. 16' X 12' X 8' 6" ; 3 windows 4' x 5' 6" ; 1 door 3' X & 6". 

3. 26' X 16' X 10' 6" ; 4 windows 4' x 7' 6" ; 3 doors 4' x 8'. 

4. 22' 6" x 18' X 9' 6" ; 3 windows 4' x 7'; 2 doors 3' 6" x 8'. 
6. 19' 6" X 15' X 9' ; 3 windows 5' x 6' ; 2 doors 3' x 7'. 

For the first room find the cost of plastering walls and ceiling at 
60^ per square yard, allowing for one half the openings, of papering 
the walls at $1.20 per double roll, and of carpeting with Wilton 
carpet at $1.40 per yard. 

For the second room find the cost of plastering the walls and ceil- 
ing (no allowance for openings) at 70^ per square yard, of papering 
the walls at 90^ a double roll, and of painting and varnishing the 
floor at 75 P per square yard. 

For the third room find the cost of kalsomining the ceiling at 80^ 
per square yard, of papering the walls at $2.50 per double roll, and 
of carpeting the floor with velvet carpet at $2.25 per yard. 

For the fourth room find the cost of plastering walls and ceiling 
at 65^ per square yard (no allowance), of papering walls and ceiling 
at $ 1.75 per double roll, and of carpeting the floor with Moquette 
carpet at $ 1.80 per yard. 

For the fifth room find the cost of plastering the walls and ceiling 
at 55 ^ a square yard (100 sq. ft. for openings), of papering the walls 
at $1.30 per double roll, and of carpeting the floor with Ingrain 
carpet at $ 1.10 per yard. 

The diagram on the following page is the first-floor plan of a 
modern farmhouse. 

The rooms have a uniform height of 8' 6". The dining room and 
kitchen each have a wainscot 3' high. All others have a base board 
9" wide. All windows are 5' 9" x 3'. Outside doors are 7' x 3' 4"; 
inside doors are 7' x 3' 2". The double doors between the sitting 
room and the parlor are 7' X 5' 8". (Measurements of windows and 
doors include casings.) 

6. Find the number of square yards of plaster required for the 
walls of the sitting room and parlor. Make allowance for openings 
and baseboard. 



124 



PRACTICAL MEASUREMENTS 



7. How many square yards of plaster are there in the walls and 
ceilings of the three chambers ? Make all allowances. 

a How many square yards of linoleum will cover the floors of 
the kitchen and the pantry? 

9. Find the cost of ingrain carpet at $.90 a yard for the dining 
room (carpet to be laid most economical way). 



.e. 



nmmm 



IsnriNG ROOM 
ir2"«13"4' 
CHAMBER I r 

.vT^o'^-Idining room 

12 4 "6 611 . . 

I CHAMBER. |=^|^^h^s7ore|C^^AMBER| 

Iir4'^7'6"|irxr4f 

KITCHEN 
16' 6'* 13' 4' 



PARLOR 
15'2'«l3'4l 



WOOD SHED 
16'6" * 9'9' 



10. How much will it cost to paper the dining room at 60 f^ a 
double roll ? 

U. If the kitchen walls are painted above the wainscot, find the 
the cost at 10 ^ per square yard. 

12. Find the cost of papering the walls and the ceiling of the 
parlor at $ 1.25 per double roll. 

13. How many double rolls of paper are required for the three 
chambers, allowing for one foot of waste for each strip in matching 
the pattern ? 
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14. How many yards of Brussels carpet will cover the floor of the 
sitting room ? 

15. At ^$1.35 per yard, find the cost of Wiltou carpet for the 
parlor. 

FLOORING 

279. Flooring is estimated by the square or by the thousand board 
feet. 

280. When lumber is " tongued " and " grooved," or matched, as 
it is called, there is some waste, as lumber dealers always measure 
the lumber at its full width before it is 

matched. The amount of waste depends 
upon the width of the boards. Carpenters 
generally allow one fifth for waste. That is, 
for 1000 sq. ft. of floor space, 1200 sq. ft. 
(board feet) of flooring is needed. Matched Lumber 

28L How many square feet of flooring are required for the 
parlor represented on page 124 ? 

1 Ki ott __ 151 1 . -I Of Alt — i 01' . Reduce feet and inches to feet and mul- 

"" ® ' — *^ > ^ply ijjjQ length of the room by the width. 

Ql - JA a 79ft ^^® allowance for waste is best reckoned 

?± X e2 X 2 =3 if? -: 242|, by multiplying by J. Using the cancellation 

fi 3 1^ S form of solution, the result is readily ob- 

Ans. 243 sq. ft. tained. 

PROBLEMS 

282. 1. • A floor is 18' 6" x 14' 4". How many square feet of lum- 
ber are required to build it ? 

2. Find the total amount of lumber required for all the floors in 
the diagram on page 190, except the woodshed. How much will it 
cost at $55 per 1000? 

3. Find the cost of a mosaic floor 60' x 32' if the tile cost $ 1.25 
per square foot, and the cost of laying is $ 8 per square. 

ROOFING 

283. Eooflng is generally estimated by the square of 100 square 
feet. 

284. The most common roofing materials are shingles, slate, and 
tin. 
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285. Shingles are estimated as having an average width of 4 in., 
and are laid 4 in., 4^ in., 5 in., or 5^ in. to the weather, depending on 
the pitch of the roof. The steeper the pitch the greater the length 
exposed to the weather. The usual estimate per square is shown in 

the following table: ^^ 

286. A bunch contains 250 

shingles. A part of a bunch 
is not sold. Estimates, there- 
fore, have to be made in whole 
bunches. 

287. The pitch of a roof is 
numerically expressed by divid- 
ing the height by the span. 

When the height of the ridge- 
pole is \ of the span 
of the roof above the building, the pitch of the roof is \. 

288. The accompanying diagram shows how the car- 
penter determines, or " lays off," some of the more common 
pitches. 



Table 


LiKOTH or Shikgui 

EZPOftSD TO THS 

Wkatbeb 


NoMBXB or SimfoLBg 
Pbb Souabx 


4 inches 
4i inches 
6 inches 
6} inches 


1000 
000 
800 
700 




PROBLEMS 

1. Using a span of 36 ft., make a diagram illustrating one 
third pitch; one fourth pitch; five twelfths pitch; five eighths pitch; 
equilateral or true pitch (60°). 

2. If the foot of the rafters projects 14" over the side of the 
building, find the length of the rafters for each of the pitches in 1. 
The rafter is the hypotenuse of a right triangle. 
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3. A roof is 60 ft. long and 30 ft. wide on each side. How many 
abingies laid 5 in. to the weather must be bought to cover it ? 

2 X 60 X 30 QA e«„o^^„ 

— = oo squares. 

100 

36 X 800 shingles = 28,800 shingles = 29,000 shingles. 

Each side of the roof is a rectangle 60 ft. by 30 ft. The area of both sides di- 
vided by 100 sq. ft. in a square, gives S6 squares. It takes 800 shingles for 
1 square, and for 36 squares it takes 36 times 800 shingles or 28,800 shingles, 
making it necessary to buy 29,000 shingles. 

4. A building is 36 ft. wide. The pitch of the roof is one half 
and the rafters project 15 in. How many shingles laid 4^ in. to the 
weather are required if the ridgepole is 50 ft. long? 

5. How many slates 6 in. wide, 5 in. to the weather, are required 
for a building 24 ft. wide, the pitch of the roof being five eighths, 
the ridgepole 36 ft. long, and the rafters projecting 15 in. ? 

6. A roof 44 ft. long and 18 ft. wide on each side is covered with 
tin. If each sheet is 18'' x 27", how many sheets are there ? 

7. How many slates are needed to cover a roof 32' x 16' on a side 
if the slates are 6'' wide and are 

exposed 8" to the weather ? *4'^5^^'^^^^^^*^«^ 

8. The diagram shows part ^^^^^fll aoft. —l!^ 

of the end of a barn having a /j \ 

gambrel roof. If the projection /^ j \ 

of the rafters is 18" and the An. \ I 5ft\ 

ridgepole is 59 ft long, how ^ a Gambiei Boof I 
many shingles are required for 

the roof if they are laid 5| in. to the weather on the lower half 
of the roof and 4 in. to the weather on the upper half? 

PAVING 

290. Paving is estimated by the square foot or by the square yard. 

PROBLEMS 

291. 1. Find the cost of paving a street 8 rd. long and 30 ft 
wide, at $1.75 per square foot. 

2. How many paving blocks 4" x 8" are required for a section of 
street 80 rd. long and 36 ft. wide ? Find the cost of paving at $14 
per square yard. 
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3. If paving stones are 6" x 9", how many will it take to pave a 
street 1 mi. long and 40 ft. wide ? 

4. A man who owns a corner lot with a frontage of 75 ft. and a 
depth of 100 ft., builds a cement walk 6 ft. wide on the side and 
front. If he puts the walk on his lot, find the cost at $ 3.75 per 
square yard. 

PAPER AND BOOKS 

292. Paper is of various kinds, and has many uses, some of which 
are: 

1. Wrapping — made of straw, manila hemp, or wood pulp. It is used for 
wrapping bundles, making paper bags, etc. It is one of the cheapest kinds of 
paper. 

2. News — made of wood pulp. It is of a higher grade than wrappings paper, 
and is used in making newspapers, and cheap books and magazines. It is sold 
chiefly in large rolls. 

3. Book — made of wood pulp and cotton cloth (called *' paper rags '^). It 
is better than news and is uJsed in making the better class of books and maga- 
zines. It is sold chiefly in large unfolded sheets ; also in large rolls like news. 

4. Flat — made of wood pulp and cotton or linen cloth, mixed with an 
animal size, or glue. The sizing produces a firm smooth surface and prevents 
the ink from spreading in the paper when written upon with a pen. It is used 
for correspondence, and for records and documents in which permanency is 
desired. It is sold wholesale in large unfolded sheets. For retail purposes it ia 
cut into yarious-sized sheets dependent upon the use to which it is to be put. 

293. Paper is sold in large quantities by weight ; in small quan- 
tities, by the quire or ream. In some cases a ream consists of 500 
sheets instead of 480. 



294. 


Common Sizes of Paper 




Book 




Flat 




25" x38" 


Cap 




. 14" X 17" 


28" x42" 


Demy . 




. 16"x21«^ 


80i" X 41" 


Folio . 




. 17"x22'' 


82" x44" 


Medium. 




. 18" X 23" 


85" x46" 


Super Royal 




. 20"x28" 



The 25" X 38" size is the basis from which the weights of other sizes of book 
paper are reckoned. A ream 25"x 88" weighs 40 lb., 50 lb., 60 lb., etc., ac- 
cording to the quality of the paper. 

295. Formerly the terms folio, quarto, 8vo, 12mo, etc, indicated 
the number of times a sheet was folded in making a book. Eor 
instance, folio was the name given to a book made of sheets which 
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had been folded but once, thus making two leaves or four pages 
from each sheet ; a quarto indicated a book made of sheets folded 
twice, making four leaves or eight pages ; etc. 

At the present time the terms folio, quarto, octavo, or 8vo, have 
reference to the size of the page, regardless of the number of times a 
sheet is folded. 

296. The following sizes are the commercial standard board (cover) 
measurements of various kinds of books : 

Quarto 12f " x SJ" 16mo 6}" x 4J" 

8vo 9J" X 6" 18mo 6}" x ^" 

12mo 7f' X ^'' 82mo ....... 4^' x 3J" 

In practice any of the above sizes may run large or small ; hence 
it is impossible to tell the exact size of a book by the terms folio, 
quarto, octavo, etc. 

297. Most books, except very large ones, are printed in 16's or 
32's; that is, each sheet has 16 or 32 pages on each side. The 
sheets are then folded and cut into two or four sections called 
^< signatures." Each signature contains 16 pages. Hence a sheet 
is folded to make either 32 or 64 pages. 

296. 1. If a sheet is folded into 4 signatures, each page 7^" x 
4^", which of the above sizes of paper is the most economical to use? 
4 signatures = 64 pages = 32 pages on one side of a sheet. 
32 pages = 8 pages by 4 pages. 
4 X 7|" = 30", width of sheet. 
8 X ^" = 39", length of sheet. 
Hence the size 30^" x 41" is best. 

2. A book containing 448 pages is printed in 32'8. If the pages 
are 7f " x 5\", what size paper would be used ? How many reams 
(500 sheets) would be required to print 5000 copies of the book ? 

32's means 32 pages on one side of a sheet. 

32 pages = 8 pages by 4 pages. 

4 X 7f " = 31", width of sheet. 

8 X 5J" =a 42", length of sheet 

Hence, use sheets 32" x 44". 

448 pages -*- 64 pages (on 1 sheet) = 7, no. sheets in 1 book. 

5000x7 -^ 

— gTTjr — = 70, no. reams. 

VAN TUTL'8 B88BN. AR. — 9 
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3. If -70 sheets of strawboard 26" x 38" weigh 50 lb., what will 
be the cost of 1000 sheets of the same grade of strawboard 8^" x 17" 
at $28pertoD? 



First cause 
70 sheets 
26 in. 
38 in. 



Second cause : : First effect : Second effect. 

1000 sheets 

8J in. : : 50 lb. : ? lb. 

17 in. 



1000 X 8j^ X 17 X 50 ^^ =1044 lb By the "cause and effect "method 

70 X 26 X 38 ' ^^ * o^ stating the proportion, it is readily 

$28-s-2000= $.014 per pound. seen that the firatcauseisthe 70 sheets 

104i X $.014 = $1.46, cost. f " l^'': Z^.^'r^^'' correspond. 

^ ' ing effect is 60 lb. The second cause 

is the 1000 sheets S^" x 17", leaving the second effect, to be found. Diyiding 

the product of the means by the giyen extreme gives the other extreme, or 

104^ lb., the weight of 1000 sheets Si" x 17''. Multiplying by the price per 

pound gives 1 1.46, the required cost. 

With a little practice the student should be able to write the above statement 

directly in the form for solution, thus : 

50x8^xl7xl000x 92S _^..^ 
70x26x38x2000 

reasoning in this way : If 70 sheets 26" x 38" weigh 60 lb., one sheet will 
weigh ^ of 60 lb., and 1 sq. in. of 1 sheet will weigh aa much as 26 x 38 
is contained times in the weight of one sheet. Thus far the statement would 

be ^ — — = weight of 1 sq. in. If 1 sq. in. of 1 sheet weighs that 

much, one sheet 8^" x 17" will weigh 8| x 17 times that, and 1000 sheets will 

weigh 1000 tunes that result. To this point the statement is ^ x ^j x 17 x 1000 

^^ 70 X 26 X 38 

Having the weight, divide by 2000 lb. to a ton, and multiply by the price per 
ton. The complete statement is as given above. 

PROBLEMS 

299. 1. If two signatures are printed from one sheet, what size 
paper is best for a book whose pages are 11 J" x 8J-" ? 

2. A 24-signature book is printed in 32's. If the pages are 6f x 
5", what size of sheet would be best to use? How many volumes 
could be printed from 100 reams (480 sheets) of paper ? 

3. If 1 ream (600 sheets) of book paper 2&* x 38" weighs 50 lb., 
find the cost of TO reams of the same grade 28" x 42" at $ 85 per ton. 
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4. A ton of flat paper 17" x 22" costs $.16 a pound and is made 
into 10 ^ notebooks 6^" x Sj-", of 64 pages each. If 12 sheets 
of paper weigh 1 Ib.^ and the cost of manufacturing the books in- 
cluding the covers is $1 per hundred, find the profit 

5. If a ream of Demy weighs 50 lb., and a firm is charged for 
1075 lb. at 22 ^ per pound for 80 reams 8" x 10|", how much too 
great is the charge ? (A discrepancy of 1 lb. in 20 lb., or 5%, is not 
considered an overcharge in the paper trade.) 

The regulation size of letter paper is 8" X 10" ; of note paper is 
5" X 8". (Commercial note is 5|" x 8|".) 

6. How many reams of paper, letter size, can be cut from 2000 
sheets 16" x 21" ? ^ 

7. If 24 reams 17" x 22" (500 sheets to a ream) are cut into com- 
mercial note size and sold at $ 1.10 per ream (480 sheets to a ream), 
what is the amount received ? 

8. How many pads, 80 sheets each, 5J" x 9", can be made from 
4000 sheets 18" x 23" ? 

9. How many reams (500 sheets to a ream) Super Eoyal are re- 
quired for 500 ledgers of 320 pages each, if the page is 10" x 14" ? 

10. A publisher has an order for 10,000 copies of a book contain- 
ing 512 pages, each page 8^" x 5^". He prints in 32's, and the 
paper costs $ 100 per ton. If the same grade of paper 25" x 38" 
weighs 50 lb. to the ream, find the cost of the paper for the order. 

LUMBER 

300. The unit of lumber measure is the board foot. A board foot 
is a square foot of board one inch (or less) thick. Each of these 
illustrations represents a board foot of lumber. 



-^^^ =^'-^ 



Ift. 2ft. 4ft 



^^ 



^'*°* w ^ -y M^ 



2ft. 8ft. 

The volume of a board fpot of lumber is thus seen to be 144 cu. in., 
except when the lumber is less than 1 in. thick, in which case a 
board foot is equal to a square foot of surface of the board. 
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3QL How^ many board feet are there in 48 scantlings 2'' x 4" 
X 16' (2 in. X 4 in. X 16 ft long) ? 
4 

— j^ = 612, no. of board feet in 48 scantlings. 

When there is more than one piece of lumber, the simplest method is to find 
the total length of all the pieces, and then multiply by the width and by the 
thickness, in inches, and divide the product by 12, using cancellation, as shown 
in the solution. 

LUMBER YARD PRACTICE 

302. To find the number of board feet in dne piece of lumber 

4 inches wide, take ^ of the length. 
6 inches wide, take ^ of the length. 

8 inches wide, take \ less than the length. 

9 inches wide, take \ less than the length. 
10 inches wide, take } less than the length. 
12 inches wide, take the length. 

14 inches wide, add } to the length. 

15 inches wide, add \ to the length. 

2 in. by 4 in. (2 x 4 = 8) take J from the length. 

2 in. by 8 in. (2 x 8 = 16) add \ to the length. 

8 UL by 8 in. (8 X 8 = 64) take 5^ times the length, etc. 

Note. When no thickness is mentioned, lumber is understood to be one inch 
thick. 

PROBLEMS 

303. Find, mentally when possible, the number of board feet in 
the following : 

1. 20 pes. 3" X 8" X 14' 10. 200 pes. 4" x 8" x 10' 

2. 44 pes. 4" X 4" X 18' 11. 14 pes. 3" x 5" x 14' 

3. 60 pes. 12" X 1" X 16' 12. 18 pes. 4" x 9" x 16' 

4. 90 pes. 2"x 4"xl6' 13. 28 pes. 6" x 12" x 18' 

5. 160 pes. 6"x 8"xl2' 14. 38 pes. 12" X 12" X 16' 

6. 16 pes. 10" X 12" X 18' 15. 560 pes. 10" x 1" x 16' 

7. 120 pes. 9" X 11" X 16' 16. 960 pes. 8" x 1" x 14' 

8. 75 pes. 4" X 6" x 14' 17. 760 pes. 6" X 1" x 18' 

9. 49 pes. 8"x 8" x 22' 18. 1000 pes. 5" x 1" X 16' 



LUMBER 



133 



304, Dealers measure kimber of varying lengths and 
%vidtLa With ahimber tally ing rule. An illustration of Boch 
a rule is here shown. 




The numbers 12, 14, 1G| at the head of the rule are lengths 
in feet j the numbers at the lower edge are widths in inches^ 
and also foot measareiiients of lumber 12 ft. long and 1 in. 
thick. The other lines of numbers opposite 14 and 16 are the 
number of board feet in 14 ft. and 16 ft. lumber, respectively, for 
varying widths. For instance, a board 16 ft. long and 1 in. thick 
contains 8 board ft if it is 6 in. wide, as shown by the 8 above the 6 
in the lower line. As lumber is measured, the number of board 
feet is called off and recorded on a tally sheet. The numbers at 
the top of the tally sheet are foot measurements. The tallies in the 
columns are the number of pieces containing the number of board 
feet indicated at the top of the column. The total number of 
board feet in any column is the product of the number at the top 
by the number of tallies in the column. 

Tally Sheet 





lO 


12 


14 


16 


18 


20 


22 


24 


mi lui 


mi mi 


mi mi 


mi mi 


mi mi 


mi mi 


mi mi 


mi mi 


iHi mi 


mi mi 


mi mi 


mj mi 


mi mi 


mi mi 


mi m4 


mi mi 


mi mi 


mi 111 


mi mi 


mi mi 


mi mi 


mi mi 


mi u 


mi mi 


111 




mi mi 


mi mi 


mi mi 


mi mi 




mi mi 






1 


mi mi 
mi mi 
mi mi 
11 


mi mi 
mi 


mi 111 




mi mi 
mi 11 





* The tallies are grouped in fives for convenience in counting. The oblique 
line through the group of four is the fifth tally in the group. 

Problems of this sort are an excellent training in alertness and 
accuracy. This is essentially a class exercise, and it is suggested 
that teachers provide themselves with original problems for class use. 
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30& This diagram shows 
the framework of the ground 
floor plan of a house S4f x 51'. 
The sills are 6" x 8". The 
side sills are spliced 5 ft. in 
the middle. The joists are 
3"x8", and are 18" apart 
from center to center. Find 
the cost of the lumber at $18 
per M. 



51 feet 



3siUs 6"x8"x34'= 408 ft 

4 sills 6"x8"x28'= 448 ft, 

42 joists 3"x8"x26'=2184 ft. 

Total, 3040 ft. 

3.040 X $ 18= $ 54.72 cost 

($ 18 per M= $.02- $ .002 per foot.) 



The three cross sills are ^each 
34 ft. long, making 408 board feet 
The side dimensions are so long as 
to make splicing necessary. The 
length of each piece of timber is 
found by adding the length of the 
splice to the length of the sill and 
dividing into two eqaal parts. 
(5 + 51) -^ 2 = 28, no. ft. The four 
pieces contain 448 board feet. 

Since the sills are 6" thick, the width inside the sills is 33'. To find the num- 
ber of joists divide 33' by 18", and subtract 1 from the quotient. 33' -5-18"= 22 ; 

22 — 1 = 21. (The number of spaces is 22, bat 
the number of joists is one less. Prove it by 
counting spaces and joists in the diagram.) 
As one joist reaches only to the nuddle sill, 
there are 2 times 21, or 42, joists in all. They 
are mortised into the sills 2" at each end. The 
total width of the three cross sills is 18", which, deducted from 51', leaves 49' 6", 
net length of house exclusive of the sills. One 
half of 49' 6" equals 24' 9", length of joist 
exclusive of the tenon, — 2" at each end, — 
which makes total length of a joist 26' 1" 
(24' 9" -h 2" -h 2"). But as lumber is sawed in even foot lengths, a joist 26' long 
must be bought. 42 joists 3" x 8" x 26' = 2184 board feet. 

The total amount of lumber is 3040 ft., which at $18 per M is worth 
« 54.72. 

Note. Lumber is practically never cut in an odd number of feet lengths, as 
13', 15', 19', 26', but in even numbers, as 10', 12', 16', 22', etc. Hence, when the 
actual length required in building is an odd or fractional number, the nearest 
length in even number of feet greater is purchased. 
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PROBLEMS 

306. 1. Estimate the cost of the lumber, at $22 per M, for a simi- 
lar plan 25' 4" x 40'. The sills are 8" x 8", those on the sides being 
spliced 4 ft. The joists are 3" x 8", and are 16" from center to 
center. 

2. A house is 25 ft. by 30 ft. The sills are 6" x 6". A sill ex- 
tends across the middle of the plan as in the preceding diagram. 
The joists are 3" x 6" and are 16" from center to center. How many 
feet of lumber are required for the sills and joists ? 

3. Make a diagram of an original plan similar to those of the pre- 
ceding problems, and estimate the amount of lumber necessary to 
construct. 

LAND 

307. Land areas are estimated by the acre of 160 sq. rd. 

308. In laying out public lands, surveyors select a north and south 
line as a principal meridian, and an east and west line as a base line. 
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TownshipB, 6 mileB square 



6 


5 


i 


8 


2 
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7 
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10 


11 


12 


18 


17 


16 


15 


14 


18 


19 


20 


21 


22 


23 


24 


80 


29 


28 


27 


26 


25 


31 


32 


33 


34 


35 


36 



A TOwnahip diylded into Sectiona 



Other lines 6 mi. apart are run parallel to the principal meridian and 
to the base line, thus dividing the land into townships, as shown in 
the diagram. 

Rows of townships north and south are called ranges, and are 
numbered both east and west from the principal meridian. The 
townships are also numbered north and south of the base line. 
Thus, Township 05 is 5 north, in the 4th range east of the principal 
meridian. 
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of 




E.» 

SecfioD 
880 A. 


S.«of 


Section 
MO A. 



Each towhship is again divided into squares by parallel lines 1 mi 
apart. Each square is called a section^ and con- 
tains 640 A. 

The sections in a township are always num- 
bered as shown in the diagram. If the diagram 
of a township on p. 204 represents Township x 
of the preceding diagram, section 17 would be 
designated as section 17 of township 5 north, in 
the 4th range east of the principal meridian. -^ Section 

Sections are divided into halves, quarters, half-quarters, quarter- 
quarters, etc. 

PROBLEMS 

309. 1. A man owned the southeast quarter of a section of land. 
He bought the south half of the northeast quarter, and the northeast 
quarter of the northeast quarter of the same section. Make a dia- 
gram of his original farm, adding thereto the areas bought, showing 
number of acres in each parcel. 

2. A man owning the north half of a section bought the east 
half of the southeast quarter, and the west half of the southwest 
quarter of the same section. How many acres 
of land has he ? Draw a diagram of his farm. 
. 3. A railroad extends through a section of 
land as shown in the diagram. It occupies a 
strip 4 rd. wide. Find the land damage for the 
right of way at $40 an acre. 

4. Find the cost at $ .65 a rod of building a 
fence around a section of land ; a quarter section 
of land. 

5. Your deed shows that you own the southerly half of section 
8 in Clark Co., S. Dak. Draw a township plan, and locate your land. 
Locate a house in the southeastern corner of your land. Locate a 
haystack in the northwestern corner of your land. Find distance 
in a direct line from the house to the haystack. 

6. How many rods of fence are required to inclose each of the 
three parcels in problem 1 ? 

7. How many rods of fence will inclose the combined tracts men- 
tioned in problem 2 ? 
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310. An estimate is an approximate result obtained by making a 
rough calculation of a given problem. Estimates are often made 
by inspection, and in advance of careful, accurate solution. 

1. Estimate the quantity of lumber required to build a porch 8 ft. 
wide along the front of a house 25 ft. wide. The flooring is of 
matched lumber and is laid on joists 2" x 6". The joists are 17 in 
number and are supported by sills 8" x 8". The porch is sealed 
with matched lumber. The ceiling is nailed to 11 joists each 2" x 
4". There are 13 rafters 2" x 4". The roof boards are 6" wide. 

2. Estimate the quantity of lumber required to build shelves on 
one side of a room 40 ft. long, if there ai*e 7 shelves one above the 
other 14'' apart, and 12" deep. The shelves are supported by board 
partitions 30" apart. 

3. Eeckon the cost of painting (2 coats) a house 28' x 36', the 
eaves being 18 ft. from the top of the cellar wall. Use local prices 
of paint and labor. One gallon of paint will cover 400 sq. ft. first 
coat, and 500 sq. ft. second coat. One man will spread 3 gal. of 
paint first coat and 2 gal. second coat. Add 15 % for contractor's 
profit. 

4. Make a list of articles necessary for furnishing a 5-room 
apartment. Estimate the cost for each room, the total cost not to 
exceed $1000. 

5. Assume that your house has been destroyed by fire. Make an 
insurance inventory of the articles burned with the values thereof, 
as a basis of settlement with the insurance company. 

6. A quarter section of land in the form of a square is to be 
divided into 4 fields of 40 acres each, in such manner as to require 
the least amount of fencing. Make a diagram of the quarter sec- 
tion showing the position of the fences. Estimate the quantity of 
lumber required for a board fence inclosing the four fields with 6 in. 
boards, if the fence is 4 boards high. If the posts are 8 ft. apart, 
how many posts are needed ? 

7. A man owns a city lot 100 ft. deep and 75 ft. front He de- 
sires to build a picket fence on the two sides and across the back 
end of the lot. Consult local builders and lumbermen for prices 
and materials, and estimate the cost of the fence. 
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8. Compare the cost of the picket fence in problem 7 with 
the cost of a moderately priced iron fence. Consult a hardware dealer 
for prices and lasting qualities, and determine which is the more 
economical, the picket or the iron fence. 

9. Investigate and find the cost of a thorn hedge across the 
front of the lot mentioned in problem 7. Make allowance for 
gateways for a walk to the house and for a driveway leading to the 
garage. 

10. Consult local contractors and determine the relative costs of 
covering a roof 36 ft. long having 20 ft. rafters, with #1 cedar 
shingles and with slate. Which is the more economical, considering 
durability ? 

11. A man desires to inclose his front porch with portable wire 
screens for summer use, and with portable glass sash for use as a 
sun parlor in winter. If the porch is 28 ft. long and 12 ft. wide, 
estimate the cost of the screens and sash. 

12. It is estimated that there are 825,000 automobiles in the 
United States. Assuming that each automobile requires, on the 
average, six new tires a year, and that the average price of tires is 
$36, what is the approximate value of the tire industry in the 
United States per annum ? 



FARM PROBLEMS 

311. 1. A field of potatoes is one quarter of a mile long. If the 
rows are 3 ft. 8 in. apart, how many rows make an acre ? 

2. If the field in problem 1 yields 10 bu. to the row, how many 
bushels will there be from 10 acres ? 

3. If potatoes shrink 1 % a month for five months, what will be 
the loss in weight on the above crop of potatoes from October to 
March ? 

4. If the price of potatoes in October was 70^ and in March it 
was 80^, did it pay to hold the crop till March before marketing? 
How much was gained or lost by holding the crop ? 
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5. During the month of June one cow gives an average of 3 gal. 
of milk a day which tests 3.6 % of butter fat; another cow gives 
an average of 2| gal. of milk testing 4 % butter fat. Milk weighs 
8f lb. per gallon. If butter is worth 32 ^ a pound, find the value of 
the butter produced by each of the cows, 

6. Complete the following ticket : 



Ticket Showing Weights op Hat 



Qbobs Wwght 


Weight of Waoon 


Net Wxioht 


Value at $16.50 a Toh- 


3674 
3860 
4136 


1467 
1400 
1505 


— 


— 


Totals 









7. Prepare a ticket like the above for 6 loads of coal weighing as 
follows : Gross weights, 4530, 4654, 4850, 5260, 4960, 5120 ; Weights 
of wagons : 1650, 1642, 1528, 1470, 1465, 1640. Coal is worth $6.10 
per ton. 

a A farmer's com field is 40 rd. long. If the rows are 3 ft. 8 in. 
apart each way, how many rows lengthwise of the field make an 
acre ? How many hills of com are there to the acre? 

9. Compare two crops from the field in problem 8, under the fol- 
lowing conditions : (1st) 3 stalks to the hill, each stalk bearing one 
good ear of corn, 100 ears making a bushel, and the corn selling for 
70 ^ a bushel ; (2d) 5 stalks to the hill, each stalk bearing a small 
ear of corn, 160 ears being required for a bushel, and the corn selling 
at 65 ^ a bushel. Which is the better crop, and how much better per 
acre ? 

10. Estimate the number and size of pieces of lumber required to 
construct a corncrib 24 ft. long, 5 ft. wide at the bottom, 8 ft. 
wide at the top, and 6 ft. high to the foot of the rafters. The ridge 
of the roof rises 3 ft., and the rafters project 1 ft. Also estimate the 
number of board feet of lumber, and the number of shingles required. 
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GRAPHS 

312. A graph is a diagram illustrating some relationship. In 
the illustration here given it shows the relation of earnings and 
expenses of the X Railway. 



X RAILWAY CO MPAMY 




iflO^OOU 



£00«000 



IBQG 



1«» 1907 \m 1909 

YEARLY EARNINGS AND EXPENSES 



ma 



From 1906 to 1910 inclusive, 


The monthly earnings and ex- 


the annual earnings and ex- 


penses of the same railway for 1910 


penses of the X Railway were 


were as follows : 




as follows : 












EXPBNBBS 


Eabhingb 




EAKinKOS 


EXPXHSKB 


1905 


1460,000 


$ 660,000 


January . 


$ 78,000 


$63,000 


1906 


470,000 


670,000 


February . 


73,000 


61,000 


1907 


485,000 


800,000 


March . . 


87,000 


63,000 


1908 


640,000 


960,000 


April . . 


86,000 


61,000 


1909 


680,000 


1,000,000 


May . . 


95,000 


70,000 


1910 


850,000 


1,120,000 


June . . 


101,000 


73,000 








July . . 


116,000 


82,000 








August 


119,000 


87,000 








September 


98,500 


84,000 








October . 


92,000 


86,000 








November 


85,500 


70,000 








December 


79,000 


65,000 



GRAPHS 
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313. 1. The wheat crop of the Canadian Northwest for twenty 
years is indicated by the following figures (in nearest 100,000 bu.) : 
1889, 7,200,000 bu. ; 1893, 15,600,000 bu. ; 1897, 18,300,000 bu.; 
1902, 67,000,000 bu. ; 1906, 110,600,000 ba. ; 1909, 168,400,000 bu. 

Illustrate graphically. 



|10D,OOO 




JAN. F£B, 



MAR. APR. WAV JUNE JULY 

MONTHLY EARNINGS AND 



AUG. SEPT. OCT NOV. DEC. 

EXPENSES-1910 



2. Illustrate graphically : During 1910 the monthly earnings and 
expenses of a given railway are as follows: 



Eabninob 

Jan 119,000* 

Feb 17,000 

Mar 22,000 

April 28,000 

May 25,000 

June 24,000 

July 25,600 

Aug 25,000 

Sept 24,000 

Oct 26,000 

Nov 20,600 

Dec 26,000 



Expsicsn 

Jan. |20,600t 

Feb 18,500 

Mar 19,000 

April 20,600 

May 24,000 

June 23,600 

July 24,600 

Aug. 28,000 

Sept 22,600 

Oct 25,600 

Nov 20,000 

Dec 25,000 



« Increase of 3 1000 over Dec., 1909. 



t Decrease of 3 1000 from Dec., 1909. 
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3. Show by diagram the relative earnings and expenses of a railway 
whose quarterly earnings and expenses for 1910 were as follows : 

EABimrot 



Jan.-Mar. • 8,800* Jan.-Mar. $3,200t 

Apr.^une 8,200 Apr.^one 8,900 

July-Sept 15,600 July-Sept ....... 8,200 

Oct-Dec 6,400 Oct.-Deo 6,800 

4. Make a diagram showing the production of beet sugar in the 
United States for five consecutive years (in nearest 1000 tons). 

Long Tohs 

1003-1004 215,000 

1004-1906 216,000 

1905-1906 279,000 

1906-1907 482,000 

1907-1908 414,000 

5. Illustrate graphically the production of cotton in the United 
States since 1865, as shown by the following (numbers of bales 
given to the nearest 100,000): 

° ' ^ BAun (500 LB. Each) 

1866 2,100,000 

1875 4,800,000 

1886 6,400,000 

1896 7,100,000 

1906 10,800,000 

1908 13,200,000 

6. The following table shows (to the nearest 1000) the number 
of cattle imported into and exported from the United States for fiye 
years, beginning 1905. Show these facts graphically. 

IxpoBTS Exports 

1906 28,000 668,000 

1906 20,000 684,000 

1907 82,000 428,000 

1908 02,000 849,000 

1909 139,000 208,000 

7. Thetotalcom cropof the United States for 1909 was 2,772,000,000 
bu. Of this amount, seven states produced as follows : 

Illinois 370,000,000 

Iowa 290,000,000 

Missouri 214,000,000 

Indiana 197,000,000 

Nebraska 194,000,000 

Kansas 164,000,000 

« Decrease from $ 6200, Oct.-Dec., 1909. f Increase from $4400, Oct.-Dec., 190a 
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8. Find the per cent of the entire crop for each of the seven states, 
and for " all the other states." Show these results graphically. 

EXAMINATIONS 

SPEED TEST 

Minimum time, thirty minutes; maximum, one hour.^ Deduct 
one credit for every minute required beyond minimum time. 

314. 1. Perform the following operations : 

$1.25x28x77x35 ^y 
4 X 11 X 7 X 25 
12^ X 16" X 2V' = board feet 

20 planks 16' x 9" x 2f '@ $ 18 per M = $ 

2. Find the total cost : 3. Find the number of yards 

7,480 lb. bran @ $22 per ton. ^^ ^P«* i y^' ^i^®' ^^^ ^^^8> 
16,870 1b. hay @ 16 per ton. 16' by 14' 

12,466 lb. meal @ 24 per ton. 13' 6" by 12' 4" 

9,498 lb. straw @ 12 per ton. 

4. How many double rolls of paper are required for rooms, 

16' X 12' X 8' 6", openings 11 ft. wide ? 
18' X 14' X 9', openings 16 ft. wide ? 

5. How many paving blocks 12" x 5" are required for streets as 
follows : 

1^ mi. long, 60 ft. wide ? 
I mi. long, 56 ft. wide ? 

6. Find the compound time from Aug. 29, 1912, to July 1, 1914. 

7. Find the exact time from May 17, 1913, to Feb. 28, 1914. 

8. Count back 150 days from Dec. 1, 1914. 

9. A rectangular field 320 rd. long and 240 rd. wide has a board 
fence around it. If the boards are 16 ft. long and 6 in. wide, and 
the fence is 4 boards high, how many feet of lumber are there in 
the fence ? 
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10. Find the gain on each, and the total gain : 



Con 


Skllihg Pkicb 


$ 1.75 


f 2.50 


.88 


1.45 


135.40 


163.50 


27.75 


36.40 




Total Gain 




WRITTEN TBST 
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315. 1. Find the total cost of : 

1350 ft. of pine @ $ 32.50 per M. 
6240 ft. of hemlock @ 24.50 per M. 
3650 cedar posts @ 9.50 per C. 
4260 lb. of coal @ 7.25 per ton. 

2. A railway train runs 240 rd. in f of a minute. Find its veloc- 
ity in miles per hour. 

3. Find the cost of 16 pieces of timber 28 ft. long, 14 in. wide, 
and 9 in. thick, at $ 28.50 per 1000. 

4. Find the cost of plastering the walls and ceiling of a room 18 
ft. long, 14 ft. wide, and 8 ft. high, at $ .62^ per sq. yd. Allow 100 
sq. ft. for openings and baseboard. 

5. Make a diagram, and estimate the quantity of lumber re- 
quired for the framework of a ground floor plan of a house 44 it. 
long and 28 ft. wide. The sills are 6 inches square, those on the 
sides being spliced 4 ft. The joists are 3 in. x 6 in. and are 18 in. 
apart. 

6. A man had a yard 38 ft. long by 27 ft. wide ; he reserved two 
grass plots each 8 ft square, and had the rest paved with stone at 
$ .45 a square yard. How much did the paving cost ? 

7. Find the value of a rectangular field 24^ rd. long and 16^ rd. 
wide, at $ 47.50 per acre. 

8. Around the field in problem 7 is a wire fence. If the fence 
is 5 wires high and the posts average 7 ft. apart, how many feet 
of wire and how many posts are needed for the fence ? 

9. A park is 80 rd. long and 56 rd. wide. Around it is a brick 
walk 8 ft. wide. The exposed surface of each brick is 4" x 8". 
Find the cost of the brick at $ 7.50 per 1000. 



PERCENTAGE 

316. The term percentage includes those subjects in arithmetic in 
the computation of which |J^ is taken as the basis of comparison. 
All comparisons of values or quantities are expressed in hundredths. 
Instead of the term hundredtJia, the equivalent Latin expression 
per cent is used. 

317. Per cent means by the hundred. The per cent sign (%) is 
generally used instead of the words per cent 

Observe these equations : 

| = «| = .66| = 66i% 

Note that in each case a common fraction has first been reduced 
to hundredths, and that next the fraction is in its decimal form. 

The last step shows the fraction in its " per cent " form. Note 
also that the per cent form of the fraction is identical with its 
decimal form except that the per cent sign is tLsed instead of a decimal 
point. 

Percentage problems are, therefore, only a Continuation of problems 
in fractions under a new name. 

318. Nearly all problems in percentage can be reduced to one of 
the three type forms explained on page 102. In the language of per- 
centage problems, the type forms would read thus : 

1. Find 75 % of $ 48. 

2. 62^ % of what number equals $ 90 ? 

3. . $ 75 is what per cent of $ 90? 
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When reduced to their simplest arithmetical form^ the types 
appear thus: 

1. 75% of $48 = ? 

2. 62J%of ?==:$45. 

3. ?%of «90= $75? 

In each of these examples there are three elements — the multi- 
plicand, the multiplier, and the product. The corresponding per- 
centage terms are base, rate, and percentage. 

319. The base is the number or quantity represented by 100 % 
and is the basis of comparison in any given problem. 

320. The rate is the number of hundredths or per cent, and shows 
the ralio of the percerUage to the b(ue. 

32L The percentage is the product of the base multiplied by the 
rate. It is the number or quantity whose ratio or relation to the 
base is expressed in the rate. 

322. What number is 24 % of 300 ? 

24% of 300 = 72. 

300 is the base because it is the number with which comparison is 
made. 

24 % is the rate because it shows the ratio of the percentage to 
the base. 

72 is the percentage because it is the product of the base and the 
rate. It is the number that is compared with the base. 

323. If the percentage is added to the base, the sum is called the 
amount. 

324. If the percentage is subtracted from the base, the result is 
called the difference. 

325k Since any common fraction can be reduced to an equivalent 
decimal or per cent form, conversely, any per cent form of a 
fraction can be reduced to an equivalent decimal or common fraction 
form. 

J = ^p^ = .60 = 60 %, and conversely, 50 % = .60 = -^ = f 

1 = J-§ = .62| = 62|%, and conversely, 62| %= .62^ = ^ = g, etc 
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The student must recognize the difference between 62^ % and 
.62^ %. The first expression equals .62^ s= :^ = -, and the second 
expression equals 00621 = j^ = A. 

326. When the per cent sign is used, it takes the place of the 
decimal point, or it is equivalent to moving the decimal point two 
places to the right. 

To change a dedmal to a rate per cent, move the point two places to 
the right and annex the per cent sign, and, conversely, 

To change a rate per cent to a decimal, rem>ove the per cent sign and 
move the point two places to the left. 

.046 =4.6%=4i% 16%=.15 
1.26 =126% li% = .01i =.0126, etc. 

327. Reduce each of the following to the form indicated : 
To the per cent form : 

1. .18 4. .98 7. .33^ 10. .126 

2. .26 5. .06 a .62| 11. .026 

3. .m 6. .01 9. .66^ 12. .0026 

To both the decimal and the per cent forms : 

13. \ 16. ^ 19. -J 22. I 

14. \ 17. J 20. ^ 23. f 

15. I 18. I 21. ^ 24. ij^ 

To the decimal form : 

25. 16% 28. 72% 31. 12^% 34 \% 

26. 29% 29. 126% 32. 66|% 35. |% 

27. 4% 30. 1^% 33. 37.6% 36. |% 

To both the decimal form and the common fraction form in its 
lowest terms : 

37. 10% 4a 76% 43. 1% 46. 680% 

38. 30% 41. 87^% 44. \% 47. 137^% 

39. 46% 42. 93|% 45. ^% 48. 101^% 

328. In the chapter on Aliquot Parts many of the aliquot or frac- 
tional parts of one dollar were learned. 

The aliquot or fractional parts of 100 % are the same numerically 
as the like parts of a dollar. 
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329. In the following table of fractional equivalents, related rates 
are grouped^ the more important rates being in heavy-faced type. 

Table of Fractional Equivalents 



Halt 




Thiem 




MlBOSLLAHIOUB 


QUASRU 


SixmsTHS 


Sixths 




Batks 


ElOHTHS 










M% = i 


«i% = A 


m%=l 


14?% = ♦ 


U% = A 




i«i% = A 


66}% = t 


m%=i 


if% = A 


»% = i 


«il% = A 




42f% = f 


«i% = A 


w% = i 


<3t% = A 


16f% = J 


67f% = f 


»i% = A 




66J% = A 


»8i% = J 


71f% = f 


4%=A 


l«J% = i 


68}% = « 




86»% = f 


6% = A 


«7i% = l 


81J% = H 


6i% = A 


"t% = i 


6}% = A 


e8l% = t 


83|% = H 


«t% = A 


22J% = | 


7n = A 


«!% = } 




»«1% = A 


441% = * 


9A% = A 






»lj% = ii 


664% = 4 
771% = J 
88|% = | 


10% = A 



330. The labor involved in solving percentage problems is mate- 
rially diminished by using the common fractional equivalents of 
rate per cents wherever possible. 

331. Problems in percentage are solved in accordance with the 
fundamental principles of multiplication and division of simple 
numbers, page 101. In the language of percentage they are stated 
thus : 

Pbinciples : 1. Base multiplied by the rate = percentage. 

2. Percentage divided by rate = base. 

3. Percentage divided by base = rate. 

332. To find the percentage, the base and rate being given. 

1. Find 43% of $360. 

$360 Base 
.43 Eate 



1080 
1440 
$154.80 Percentage 



48% of $300 means .43 of $860. $800 multi- 
plied by .43 equals $154.80. 



PERCENTAGE 149 

2. Find 16f % of $ 540. 
$540 

^ Or "^^^ "" * Multiplying $640 by .16} gives 

ODU ^ \JT, ^gQ Q ^ 164% = !. take i 

3240 i of $540= $90. l,^^^ ;hichequi$9J: * 
540 



$90.00 

3. Find I % of $1250. 

8 ) $12.50 i% means \ of 1%. 1% of $1260 is $12.60; 

$ 1.5625 = $ 1.56 and J of $ 12.60 = $ 1.66. 

4. What number is 33^% greater than $480? 

1AA /}/ — . ^AQf\ '^® ^^"® ^ always equal to 100%. Hence $480 is 

100 % = $480 equal to 100%. The required number is 83i%, or J, of 

33^ % = 160 $480 greater than $480. 83J% of $ 480 is $160. By 

133| % = $ 640 adding $480 and $160, the desired result, $640, is 

obtained. 

NoTB. It should be observed that the base and the percentage are like 
numbers. 

333. Performing all operations mentally where possible, find : 

1. 21 % of 200. 16. 78 % of 725. 31. f % of 84. 

2. 35 % of 500. 17. 93 % of 800. 32. f % of 500. 

3. 12^% of 640. la 125% of 960. 33. 1^ % of 64. 

4. 25 % of 700. 19. 80 % of 1200. 34. 100 % of 128. 

5. 26 % of 700. 20. 75 % of 1500. 35. 150% of 630. 

6. 66|%of950. 21. 6J%ofl800. 36. 300% of 25. 

7. 87^% of 1200. 22. 14^% of 2149. 37. 3% of 6172. 

8. 13 % of 148. 23. 22|% of 1881. 3a 12|% of 8176. 

9. 17 % of 263. 24. 31i % of 8000. 39. 58^ % of 7392. 

10. 6 % of 475. 25. 56i % of 3200. 40. 6^ % of 6560. 

11. 24 % of 300. 26. 250 % of 440. 41. 62 J % of 6560. 

12. 16J % of 372. 27. 375 % of 560. 42. 3^ % of 7230. 

13. 8^ % of 744. 2a 2\ % of 1600. 43. 33^ % of 7230. 

14. 18|%of640. 29. 2|%ofl260. 44. 333i%of7230. 

15. 64% of 298. 30. li% of 888. 45. ^% of 8400. 
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Shobt Method 

334. Fmd28%of $7500. 

1 of S 2800= $ 2100. ^^ ^® commutative law of multiplication (page 
* 102) the product of 28 times 76 equals the product 
of 76 times 28. Therefore, 28% of $7600 equals 76% of $2800. '76% = |, and 
} of $2800 = 12100. 

335. In like maimer find^ mentally, the value of each of the 
following : 

1. 16% of $1250. a 180% of $750. 15. 39% of $666|. 

. 2. 18% of $333^. 9. 32% of $375. 16. 42% of $166.66|. 

3. 26% of $2500. 10. 36% of $75. 17. 132% of $2500. 

4. 44% of $2500. 11. 240% of $2500. 18. 12% of $25. 

5. 56% of $5000. 12. 320% of $625. 19. 36% of $87.50. 

6. 96 % of $ 125. 13. 32 % of $3125. 20. 52 % of $ 75. 

7. 160% of $3750. 14. 124% of $6250. 21. 48% of $375. 

PROBLEMS 

336. 1. In a certain school the attendance in 1908 was 425. 
What was the attendance in 1909 if there was an increase of 20 % ? 

2. A house and lot cost $5000. If taxes, repairs, and other 
expenses amount to $180 per annum, what rent per month must 
the owner receive in order to clear 6 % on his investment ? 

3. If a plant and machinery, valued at $75,000, depreciates at 
the rate of 5 % of its value each year, find its value at the end of 
the fifth year. 

4. The capital stock of a manufacturing company is $150,000. 
If the gross receipts amount to 32 % of the capital stock, and the 
total expenditures amount to 75% of the receipts, find the profit 
for the year. 

5. If a clerk's salary is $600 the first year of service, and he 
gets a 10% increase each year for 5 yr., what will be his salary 
the sixth year ? 

6. Chemical analysis shows that " Pennsylvania " Portland cement 
contains the following ingredients in the proportion here stated: 
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SUica 22% 

Iron and Alomina 10.08% 

Lime 61.60% 

Magnesia 2.47% 

Sulphur Anhydride 170% 

Combustible materials 85% 

Find the amount by weight of each of the ingredients in 6 T. of 
cement. 

7. Merchandise costing $.37^ sells so as to gain 27^%. At 
what price does it sell ? 

a On June 1, 1906, the city of Cleveland, Ohio, covered an area 
of 25,620 A. If the area annexed since that time is equal to 14.727 % 
of its former area, how many acres does the city cover now ? 

9. If a young man earns $900 a year and saves 22^ % of it, how 
long will it take him to save enough to pay for 3 lots valued at 
$337.50 each? 

10. A fruit dealer buys 40 doz. oranges at 24^ a dozen. Before 
he can sell them, 20 % of them spoil. At what price per dozen must 
the remaining oranges be sold to make a profit of 16J % ? 

11. At ^^ ffo premium, what is the cost of insuring a factory for 
$15,000? 

12. A dealer bought 860 gross (^ong) tons of coal at $3.86 a 
ton f. o. b. Freight was 6^ a cwt., and the cost of hauling was 
$321.60. Find the selling price a net (short) ton to gain 22% on 
entire cost. 

337. To find the rate, the base and percentage being given. 

What is the ratio of 6 to 24? 

6 is what part of 24 ? 

6 is what per cent of 24? or 

What per cent of 24 is 6? 

In each of these examples, 24 is the basis of comparison, or it is 
the base. 6 is the number compared with 24 ; hence it is the per- 
centage. 

The ratio of 6 to 24 is expressed as -^ or ^. In each of the 
examples, the desired relation between the numbers is determined 
by dividing 6 by 24 6-»-24 = J = 25%. That is, the percentage 
divided by the l^ise gives the rate (Prin. 14, page 101). 
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33& 1. A man's income is $1800 a year. If he saves $630 
a year, what per cent of his income does he save? 

The problem is of the third type form 
? % of $1800 = $630. as shown in the first equation. Dividing 

$ 630 -f- $ 1800 = .35 = 35 %. the percentage, 1630, by the base, 11800, 

gives the rate, 85%. 

2. $1500 is what per cent greater than $1200 ? 
$1500 — $1200=$ 300, amount which $1500 is greater than 
$1200. 

$300 = ?% of $1200? 
$300-i-$1200 = T^ = i = 25%. 

First find how much $ 1500 is greater than $ 1200. The problem then becomes, 
$300 is what per cent of $1200 ? which, as shown in the solution, is 25%. 

To THE Student. Reduce each problem (either mentally or in writing) to 
its proper type form. Its solution will then be entirely clear to you. 

Use the fractional form of division, when possible ; reduce the fraction to 
its lowest terms mentally ; and place the result equal to its equivalent rate 
per cent. 

339. Sol ve, mentally when possible, each of the following : 
What per cent of 

5. 25 is 30? 

6. 14 is 21? 

7. 450 is 225? 

8. 4 yd. is 6 ft.? 



1. 12 is 6? 

2. 18 is 12? 

3. 200 is 150? 

4. 72 is 56? 

What per cent greater than 

13. 54 is 63? 

14. 300 is 390? 

15. 560 is 630? 

16. 270 is 300? 

What per cent less than 

21. 20 is 18? 

22. 30 is 20? 

23. 50 is 40? 

24. 1 bu. is 3 pk. ? 



9. 2 bu. is 3 pk. ? 

10. $24 is $2.40? 

11. $1.75 is $.76? 

12. $15 is $.90? 



17. $3000 is $4200? 

18. 3 pk. isl bu.? 

19. 1 lb. Troy is 1 lb. avoir.? 

20. 1 oz. avoir, is X oz. Troy? 

25. 1 oz. Troy is 1 silver dollar ? 

26. A long ton is a short ton? 

27. iisi? 

28. iisi? 
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PR0BLEK8 
340. 1. If in a school there are 160 boys and 192 girls, what 
per cent of the enrollment are boys ? girls ? 

2. A man asked $ 180 for his horse. If he accepted $160, what 
per cent less than his asking price did he accept ? 

3. A building worth $12,600 is insured for $7600. For what 
per cent of its value is it insured ? 

4. In a spelling lesson of 60 words a pupil spelled 3 words 
incorrectly. What per cent of the words were spelled correctly ? 

5. Find the per cent of increase in the population of the following 
cities from 1900 to 1910 : p,^^„„, Po,a,.x.oH. 

1900 1910 

Akron, Ohio 42,728 69,067 

Bridgeport, Conn 70,996 102,064 

Camden, N. J 76,936 94,638 

District of Columbia 278,718 881,069 

Grand Rapids, Mich. . 87,666 112,671 

Houston, Tex 44,683 78,800 

Reading, Pa. 78,961 96,071 

St. Paul, Minn 163,066 214,744 

6. A merchant fails, having liabilities amounting to $ 28,500. If 
his total resources amount to $ 19,000, what per cent of his debts can 
he pay? He owes Thos. Higbee $1846.50. How much will Mr. 
Higbee receive ? 

7. A man bought a house for $ 8000. To pay for it he borrowed 
$4000 on bond and mortgage at 6%. The other $4000 he paid 
from his own money. If the house rents for $ 800 per annum, and 
he pays $ 200 a year for taxes, repairs, insurance, etc., besides the 
interest on the mortgage, what rate per cent does the investment pay 
him? 

a The following table shows the number of organized wage 
earners (males) in New York State employed one or more days 
during the first quarter of the year 1910. Find, to the nearest tenth 
per cent, the percentage for each limit of time. Prove the work. 

PXBIOD KVHBn EimOTSD 

1-29 da 16,497 

30-69 da. . 68,696 

60-79 da. 189,766 

80 da. or moze 60,029 
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9. In May, 1910, there arrived at the port of Portland, Ore., 74 
vessels having a total net registry of 82,809 net tons, as compared 
with 56 vessels of 61,087 net tons in May, 1909. Find the average 
tonnage of each vessel, and the per cent of increase in the average for 
the year. 

10. The first five months of 1910 there were shipped from Chicago 
61,866,300 bu. of grain. Find the average per month, and compare, 
in terms of per cent, with the shipments for May, when 13,244,700 
bu. were shipped. 

11. The imports of drugs, chemicals, and dyes into Canada for the 
fiscal year 1908-1909 were from the following countries. Find the 
per cent from each country. 

FsoM Amount 

United States • $6,837,546 

United Kingdom 2,016,629 

Germany 269,064 

France 264,486 

All other countries 766,409 

12. In the fiscal year 1908-1909, Canada imported watches, cases, 
and movements, as follows. Show the result graphically. 

Fbom AMomfT 

United States $638,336 

United Kingdom 22,374 

Switzerland 172,299 

13. In 1909, Brazil imported dried fruits valued at $332,164, of 
which amount $ 7097 worth were from the United States. What 
per cent came from the United States ? 

341. To find the base, the percentage and the rate being given. 

18 is \ of what number ? 
18 is 25 % of what number ? 
18is.25x ? 

The equation is in the form of the second type problem. The 
product (percentage) and one of the factors (rate) are given to find 
the other factor (base), -^g ^ 25 = 72, the base. 

To find the base, divide the percentage by the rate. 
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342. 48 is 18|% of what number ? 

18t % X ? = 48. 
48 -»- .18f = 256. Or, 

m% = A. 

•^ of the number = 48. 

^ of the number = | of 48 = 16. 

If of the number == 16 x 16 == 256. 

On reducing the problem to its simplest type form we have 18}% x ? = 48. 
Since a product and one factor are given, the other factor (base) is foond by 
dividing the product, 48, by the given factor, 18} %. The result is 256. Or, 

By the use of the fractional equivalent of 18}%, the solution can be made 
mentaUy. 18}% = A- 

If A of the number is 48, ^ of the number is } of 48, or 16, and ^ of the 
number, or the number itself. Is 16 times 16, or 266. 

To THE Student. Wherever possible, use this fractional method of solu- 
tion. It is far shorter and quicker than the solution first explained. The first 
method will have to be used in those problems containing rates that do not 
have convenient fractional equivalenta 

343. Find the number of which 



1. 


42 is 6 %. 


12. 


240 is 75 %. 


23. 


848 is 266} % 


2. 


18 is 2%. 


13. 


280is62|%. 


24. 


833 is 116}% 


3. 


25 is 20 %. 


14. 


224 is 87^%. 


25. 


48 is i %. 


4. 


43 is 1 %. 


15. 


378is56i%. 


26. 


321isi%. 


5. 


86 is 43%. 


16. 


663 is 13 %. 


27. 


424 is 1 %. 


6. 


72 is 12i %. 


17. 


374 is 17 %. 


28. 


376isi%. 


7. 


90is6i%. 


18. 


836 is 19 %. 


29. 


15is^%. 


a 


92 is 25 %. 


19. 


1236 is 6 %. 


30. 


5ii8i%. 


9. 


106 is 33^ %. 


20. 


360isll2|%. 


31. 


3}i8i%. 


10. 


125 is 16f %. 


21. 


900isl28j%. 


32. 


7ii8i%. 


11. 


130 is 50 %. 


22. 


755 is 250 %. 


33. 


4ii8f%. 



PROBLEMS 

344. 1. A young woman, by saving 31^ % of her earnings, paid 
for a house and lot costing $1875 in 6 yr. How much did she 
earn a year ? 

2. A parlor suite sold for $ 156, which was 30 % more than it cost. 
How much did it cost ? 
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3. A bookkeeper receives an increase of 10 % in his salary each 
year for four years. His salary for the fifth year is $2196.15. 
What was his salary the first year ? 

4. A house rents for S 900 a year. The expenses are $ 250 a 
year. If the net income is 6^ %, what was the cost of the house ? 

5. A house was insured for 80 % of its value at f %. If the pre- 
mium paid was $ 22.50, find the value of the house. 

6. Of a consignment of eggs, 6 % were broken. For the remain- 
der, $ 45.12 was received at 32 ^ a dozen. How many dozen eggs 
were in the consignment ? 

7. A merchant's sales for October were S 28,460.50, for NovBmber 
were $ 35,827.43, and for December were $ 46,921.07. If the sales 
for these three months were 35 % of the sales for the entire year, 
find the average monthly sales for the remainder of the year. 

a A bankrupt can pay 72% of his debts. If his resources 
amount to S 13,475.28, what are his liabilities ? How much will a 
creditor receive whom he owes $2485? 

9. In an orchard 40% of the trees are winter apples; 10% are 
fall apples; 5 % are harvest apples ; 30 % are pear trees ; and the re- 
maining trees are peach. If there are 30 peach trees, how many 
trees are in the orchard ? 

10. A house and lot cost S6400. The house cost 66|% more 
than the lot Find the cost of each. 

11. A druggist's sales increased 15 % the second year, 20 % the 
third year, and 25% the fourth year. If the fourth year's sales 
were $29,023.13, what were the sales for the first year? 

12. A merchant's sales increased 16^ % the second year, 20 % the 
third year, 25 % the fourth year, and 14| % the fifth year. If the 
sales for the five years amount to $ 213,244.25, what were the sales 
the first year ? 

13. A salesman's sales increased 25 % in November over October's 
sales, and 20 % in December over November's sales. His January 
sales decreased 40 % from those of December. If January's sales 
amounted to $ 3501, what were they for October? 

14. In 1910 the population of Muskogee, Okla., was 25,278, an in- 
crease of 427 % in ten years. What was the population in 1900 ? 
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REVIEW 
345. RAPID DRILL EXERaSB 

a. What is 25 % of 36 ? 9. What is 10 % less than 30? 

2. What is 36 % of 26 ? 10. What is 30 % less than 10? 

3. What is 12| % of 64 ? 11. What is 18| % less than 48? 

4. What is 64 % of 12^? 12. What is 48 % less than 18f ? 

5. What is 8^ % of 72 ? 13. What is 20 % more than 44 ? 

6. What is 72 % of 8i ? 14. What is 44 % more than 20 ? 

7. What is 76 % of 68 ? 15. What is 33^ % more than 66? 

8. What is 68 % of 76 ? 16. What is 66 % more than 33^? 

17. Of what number is 20, 25%? 

18. Of what number is 25, 20 % ? 

19. 40 is 10 % of what number ? 

20. 10 is 40 % of what number ? 

21. 30 is 16 % of what number ? 

22. 15 is 30 % of what number ? 

23. 60 is 76 % of what number ? 

24. 76 is 60% of what number? 

25. 60 is what per cent of 60 ? 

26. 60 is what per cent of 60 ? 

27. 76 is what per cent of 26 ? 

28. 25 is what per cent of 76? 

29. 20 is what per cent of 60 ? 

30. 50 is what per cent of 20 ? 

31. 20 is what per cent less than 30 ? 

32. 30 is what per cent more than 20 ? 

33. 26 is what per cent less than 30 ? 

34. 30 is what per cent more than 25 ? 

35. 40 is what per cent more than 25 ? 

36. 26 is what per cent less than 40 ? 
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a 


b 


c 


d 


e 


/ 


9 


1. 


f 16 


f 18 


$10 


26% 


10% 


$6 


« 3 


2. 


16 


22 


14 


20% 


12i% 


3 


4 


3. 


21 


24 


16 


40% 


30% 


4.20 


6.80 


4. 


24 


80 


20 


20% 


33J% 


2 


8 


5. 


82 


40 


28 


16}% 


25% 


6 


12 


6. 


40 


45 


82 


12i% 


1H% 


10 


8 


7. 


48 


56 


86 


33}% 


25% 


12 


20 


8. 


50 


00 


45 


25% 


30% 


15 


18 


9. 


60 


75 


54 


l«l% 


25% 


20 


18 


10. 


72 


81 


60 


33i% 


161% 


24 


9 


11. 


80 


06 


70 


20% 


12i% 


30 


8 


12. 


96 


120 


84 


12i% 


^% 


24 


16 


13. 


108 


120 


06 


16!% 


6% 


9 


36 


14. 


120 


144 


100 


37i% 


60% 


20 


12 


15. 


160 


175 


120 


25% 


14?% 


50 


40 


16. 


180 


210 


160 


66|% 


12i% 


40 


60 


17. 


240 


270 


210 


12 J % 


26% 


60 


30 


18. 


300 


860 


250 


20% 


25% 


25 


100 


19. 


360 


420 


320 


83i% 


16}% 


90 


45 


20. 


450 


540 


360 


20% 


16}% 


75 


45 



1. The nambers in column b are what per cent greater than 
those in colamn a ? 

2. The numbers in column c are what per cent less than those in 
column a ? 

3. Consider column a as cost, and column d as rate of gain. 
Find the selling price. 

4. Consider column a as cost, and column e as rate of loss. Find 
the selling price. 

5. If colamn a is cost and column / is gain, find the gain per 
cent. 

6. If column a is cost and column g is loss, find the loss per 
cent. 

7. If column b is cost and column c is selling price, find the rate 
of loss. 
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a If column c is cost and column b is selling price, find the rate 
of gain. 

9. If column b is selling price and column d is rate of gain, find 
the cost. 

10. If column b is selling price and column e is rate of loss, find 
the cost 

percentage review 

Mental 

347. 1. Two railroads carry freight 200 mi. The first carries 
it 75 mi., and the second 125 mi. What per cent of the distance 
does each carry it ? 

2. A man earns $ 1500 a year and spends $ 900. What per cent 
of his money does he spend ? 

3. A boy bought a watch for $ 12 and a chain for $ 4. Later he 
sold them both for the cost of the watch. What per cent of the 
cost was the selling price ? 

4. During the month of May a farmer sells 500 qt. of milk ; dur- 
ing June he sells 600 qt. What is the per cent of increase ? 

5. Of a pile of potatoes containing 120 bu., one bushel out of five 
is bad. What per cent are bad ? How many bushels are good ? 

6. From a half chest of Oolong tea containing 50 lb., 15 lb. were 
sold one day and 20 lb. the next day. What per cent of the tea re- 
mained unsold ? What per cent was sold each day ? 

7. A bankrupt's resources are $ 12,000, and his liabilities are 
$ 20,000. What per cent of his debts can he pay ? He owes Mr. 
Brown $ 600. How much will he receive ? 

a Last year my house and lot was worth $4000. This year it 
is worth $4400. What per cent has it increased in value? If it 
increases in value at the same rate per cent next year, how much 
will the properly then be worth ? 

9. In an invoice of 4 doz. crates of oranges, 10 % are decayed. 
If there is an average of 8 doz. oranges to a crate, how many 
oranges are spoiled? 
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10. If coffee loses 10% of its weight in roasting, how many 
pounds of roasted coffee will there be in 500 lb. of green coffee ? 

11. A clerk's monthly salary was S80. Owing to hard times, his 
salary is reduced 5 %. How much does he now receive per month? 

12. A dairyman had 1000 qt of milk a week in July. During 
August he increased the amount of grain fed to his cows $ 3 worth 
per week, and obtained 6 % more milk. If he sold the milk at 8^ 
a quart, did it pay to increase the amount of grain fed ? 

13. If coal has been selling at $ 5.50 a ton, a 10 % increase will 
make it sell for how much ? 

14. A merchant's sales increased 33| % the second year over the 
first year. If the first year's sales were $ 72,000, what were the 
sales the second year ? 

15. ' I bought 56 yd. of cloth at $ 2.40 a yard and sold it to gain 
25 %. How much did I receive for all of it ? 

16. If merchandise cost $360, and increases in value 16f ^, how 
much will it be worth ? If later it decreases 16 J % in value, how 
much will it then be worth ? 

17. In settling with a bankrupt, I received $ 2400, which was 
75 % of my claim. How much did I lose ? 

18. A man receives $ 50 a month rent for a house. His ex- 
penses for a year are $ 150. What is the value of the house if it 
nets him 9 % ? 

19. During the second year a grocer's sales increased $5000, 
which was 20 % of the first year's sales. What were the sales each 
year? 

20. If, in problem 19, the profit was 20 % of the cost of the 
goods, what were his profits each year ? What would have been his 
profits if they were 20 % of the selling price ? 

21. How much must a young man save so that at 6 % he may 
have an annual income of $ 1200 ? 

22. A merchant's average profit is 12|% of his sales. How 
much merchandise must he sell to make a profit of $ 6000 ? 

23. If an enterprise pays 8%, what is the investment, the in- 
come being $ 1600 ? 
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24. A man sold 37| % of his business for $3600. What was the 
entire business worth ? 

25. I sold a house and lot at a gain of $200, which was 5 % of 
the selling price. How much did the property cost me ? 

PROBLEMS 

348b 1. If potatoes shrink 6 % in weight during the winter, what 
is the shrinkage in weight of 1200 bu. ? 

2. A store is worth $ 18,000. It rents for $ 2000. Repairs cost 
1 % of the value of the store ; taxes cost 1^ % ; insurance ^ % on a 
XX)licy of $ 10,000 ; and other expenses amount to $ 85. The net 
income is what per cent of the gross rental ? of the value of the 
store? 

3. A bankrupt paid me 68% of my claim. If I received 
$ 1276.46, how much did he owe me ? 

4. If the duty on certain merchandise was 30 %, and the present 
duty is 20 % less than formerly, what is the present rate ? 

5. What per cent of the total area of the following cities is land? 
What per cent is water ? 

LAin> Akba Watsb Akba 

New Haven, Conn. 11,460 acres 2,880 aores 

Syracuse, N.Y 10,639 acres 809 acres 

Scranton, Pa. 12,362 acres 147 acres 

Fall River, Mass. 21,862 acres 8,793 acres 

Albany, N.Y 6,914 acres 288 acres 

a In a school there are 400 girls, which is 14^ % more than the 
number of boys. How many pupils are there in the school ? 

7. After selling 560 sheep, a shepherd found he had 12^ % of 
his flock left. How many sheep were there in the flock? 

a What is the difference in pounds between f of a ton and | % 
of a ton? 

9. A man had $1460 and spent $365 for a year's board. What 
per cent of his money did his board cost him ? The money he spent 
is what per cent of the amount he had left? 

10. An agent sold three farms for $ 12,750. The price of the sec- 
ond was 50 % more than the price of the first, and of the third was 
30% less than the price of both the others. Find the price of each. 

VAN TUTL*S B88BN. A.B. — 11 
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11. A bnshel of wheat weighs 60 lb. 5^ bu. will make a barrel 
of flour (196 lb.). What per cent of the wheat is flour ? 

12. The population of the city of New York in 1900 was 
3,437,202, in 1905 it was 4,000,413, and in 1910 it was 4,766,883. 
Find the per cent of increase for each flve-year period, and for 
the ten-year period. 

13. On an invoice of merchandise valued at $672, a merchant 
paid freight $12.60, and cartage $9.80. The charges were what per 
cent of the value of the goods ? 

14. Find the sum of |% of $893.68; {% of $723.85; ^% of 
$3487.60. 

15. The total amounts of exports of agricultural implements from 
the United States to France for the six years ending 1907 were 
as follows : 

19Q2 $2,100,692 1005 $2,817,996 

1003 2,789,266 1906 2,896,243 

1904 8,063,692 1907 3,724,959 

Show in per cent the annual increase or decrease of exports. 

16. Out of a total of 52,021 harvesting machines imported into 
Germany in 1907, 43,300 were from the United States, 6358 from 
Canada, and 2363 from England. Show by diagram the per cent 
from each country. 

17. A manufacturer sells to a wholesaler at a profit of 20 % ; the 
wholesaler to the retailer at a 25 % gain ; and the retailer to the 
consumer at a gain of 60 %. If the consumer pays $ 14.40, find the 
cost to the manufacturer. 

18. A house and lot rents for $60 a month. The taxes, in- 
surance, repairs, etc., are estimated at $180 per annum. How 
much can a purchaser afford to pay for the property so as to 
have a 6 % investment ? 

19. A creditor receives from a bankrupt firm $735 on a debt 
of $1960. What per cent of their debt does the firm pay? If 
their total resources amount to $9474.60, how much are their 
liabilities ? 
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20. A house and lot cost $6000; the insurance is $15, taxes are 
$60, and repairs are $45 annually. What rent per month must be 
received to realize 7 % on the investment ? 

21. What per cent of 5 lb. avoirdupois is 7 oz. ? 

22. From a cask containing 45 gal., 2 gal. and 1 qt. are lost by- 
leakage. What per cent is lost by leakage ? 

23. An agent charged $160 as his commission for selling real 
estate at 2^ %. For how much was the property sold ? 

24. A farmer's crop of grain this year is 15% less than it was 
last year. What was this year's crop if in the two years he raised 
1554 bu. of grain ? 

25. A drover sold 330 sheep and had 1320 sheep left What per 
cent of his flock did he sell ? 

26. A speculator increased his real estate holdings by 44 %. He 
then sold 25 % of all his property,, and found he had 810 A. left. 
How many acres had he at first ? 

27. A man drew 65 % of his money from the bank and with 40 % 
of it bought a house and lot for $5200. How much money had he 
remaining in the bank ? 

2a From his income a young man saved 20%. Had he saved 
$ 200 more, the per cent saved would have been 30 %. What is his 
income ? 

29. A merchant having 1848 yd. of cloth, sold 33^% of it at 
$ 1.60 a yard, 25 % of the remainder at $ 1.65 a yard, and then what 
was left at $ 1.55 a yard. How much did he receive for all ? 

30. Multiply each of the following percentages by its relative 
weight, and find the general average by dividing the sum of the 
products by the sum of the relative weights. 

Pboditotb 





Bklativb WiiaHTS 


76.5 


6 


93.26 


5 


87 


4 


91.65 


12 


71.81 


9 




General Average 



164 



349. The following table gives 
common food products. 



PERCENTAGE 

the average composition of a few 



Food Matsxials 


Rbiitsb 


Watke 


Pao- 

TBOr 


Fat 


Cabbo- 

HT- 
DEATBB 




Food 

Valitk 

Pbb 

PoUHD 


Atbbaai 
Cost 
Pbb 

POVHD 


AniniAl Foods 


% 


% 


% 


% 


% 


% 


Cslories 


Gents 


Beef, ribs .... 


20.8 


48.8 


18.9 


21.2 





.7 


1136 


20 


Veal, bind quar. . 


20.7 


66.2 


16.2 


6.6 





.8 


580 


18 


Mutton, loin cbops 


16.0 


42.0 


18.6 


28.8 





.7 


1416 


18 


Ham, smoked . . 


18.6 


34.8 


14.2 


88.4 





4.2 


1636 


18 


Chicken 


26.9 


47.1 


13.7 


12.8 





.7 


766 


20 


Mackerel 


44.7 


40.4 


10.2 


4.2 





.7 


870 


12 


Oysters 


— 


88.8 


6.0 


1.3 


8.8 


1.1 


226 


18 


EffBS 




11.2 


65.6 
11.0 


18.1 
1.0 


9.8 
86.0 


— 


.9 
3.0 


636 
8410 


16 


Batter 


26 


Whole milk . . . 


— 


87.0 


3.3 


4.0 


5.0 


.7 


310 


3 


Veiretable Foods 


















Oatmeal 


_ 


7.7 


16.7 


7.3 


66.2 


2.1 


1800 


4 


White bread 











85.3 


9.2 


1.8 


63.1 


1.1 


1200 


6 


Brown bread 








— 


43.6 


5.4 


1.8 


47.1 


2.1 


1040 


5 


Beans, dried 








— 


12.6 


22.5 


1.8 


60.6 


3.5 


1620 


5 


Potatoes . . 








20.0 


62.6 


1.8 


.1 


14.7 


.8 


296 


1 


Apples . . . 








25.0 


63.3 


.3 


.8 


10.8 


.8 


190 


1 


Almonds . . 








46.0 


2.7 


11.5 


30.2 


9.6 


1.1 


1516 


40 



350. Energy is produced by fat and the carbohydrates. 

351. Protein is the material of which the tissues are built. 

352. Using the table given above, find the quantity of refuse and 
nutrients of the different classes in the following (to the nearest 
tenth of a pound) : 



1. 15 pounds of oatmeal. 

2. 12 pounds of brown bread. 

3. 1 bushel of potatoes (60 lb.). 

4. 1 gallon of milk (8.6 lb.). 



5. 5 pounds of beef ribs. 

6. 6 pounds of chicken. 

7. 24 pounds of smoked ham. 

8. 18 pounds of mackerel. 
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The following dietaries have been determined by experiment : 
Quantities per Man per Dat 





Pbotbin 


Fat 


Gabbohtdbatbs 


Enbbot Valvb 


Farmers 
Football players 
liawyers, teachers, etc. 


Oances 

3i 

8 

4 


Ounces 

44 
12i 

4i 


Oances 

16} 
22} 
16} 


Calories 

8415 
6590 
8220 



Select two kinds of ajiimal food and two vegetables that would be 
suitable for : 

9. A street car motorman. 11. A laboring man. 

lO. A clerk in an office. 12. An athlete. 

Find the quantity of nutrients (protein, fat, and carbohydrates), 
the energy in calories, and the cost of the following daily dietaries : 

13. Beef ribs, 12 oz. ; potatoes, 16 oz. ; butter, 2 oz. ; white bread, 
24 oz. ; oatmeal, 2 oz. ; eggs, 4 oz. 

14. Beans, 8 oz. ; milk, 16 oz. ; mackerel, 16 oz. ; oatmeal, 4 oz. ; 
potatoes, 16 oz. ; brown bread, 16 oz. ; mutton chops, 8 oz. 

15. Almonds, 2 oz. ; brown bread, 24 oz. ; chicken, 16 oz. ; potatoes, 
16 oz. ; apples, 16 oz. ; butter, 4 oz. 

16. Smoked ham, 6 oz. ; white bread, 20 oz. ; oatmeal, 4 oz. ; 
beans, 4 oz. ; eggs, 4 oz. ; potatoes, 16 oz. ; butter, 2 oz. 

17. Prepare a daily dietary containing nutrients in the ratio (ap- 
proximately) of protein 1 part, fat 1 part, and carbohydrates 4 parts, 
the total amount of nutrients not to exceed 24 ounces. 

18. Find the amount of energy in calories, and the cost of the 
dietary prepared in problem 17. 

19. Prepare a daily dietary containing nutrients in the ratio (ap- 
proximately) of protein 1 part, fat 1 part, and carbohydrates 3^ 
parts, the total amount of nutrients not to be less than 24 ounces 
nor more than 32 ounces. 

20. Find the amount of energy in calories, and the cost of the 
dietary prepared in problem 19. 
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TRADE DISCOUNT 

3S3. Diacount is an amount deducted from a sum owing or to be 
paid. The amount of discount is indicated by a rate per cent 

If goods marked $4 are sold at a discount of 25%, for how much 
do they sell? 

3Si. Discounts may be trade discounts, or time discounts. 

3S6i, Manufacturers, publishers, and wholesalers have fixed price 
lists for their merchandise. These price lists are printed in their 
catalogues. To avoid the necessity of frequently reprinting their 
catalogues to conform to the changes in the prices of their goods, 
they print the list price, usually higher than the market price, and 
then regulate their charges by allowing discounts. If the market 
price increases, the discount allowed is less ; if the price decreases, 
the discount is increased, usually by allowing a second discount to 
be deducted after the first discount has been deducted. Discounts 
of this kind are called trade or commercial discoonta. 



An additional, trade discount is frequently allowed on large 
orders. Two or more discounts allowed on an invoice are called a 
diacount aeriea. The " series " is usually spoken of as a ''^ discount" 

357. Dealers doing business on a wholesale basis generally allow 
terms of credit of 30 da., 60 da., or 90 da. A time discount will be 
allowed, in most cases, for the payment of a bill before the term of 
credit expires. 

A payment within 10 da. is generally considered as ^'cash'' terms. 



The terms of credit and time discount, if any, are printed 
or written on the billheads of business houses. 

359. The groaa amount of a bill is the amount before any dis- 
counts are deducted. 

360. The net amount of a bill is the amount to be paid after the 
discounts are deducted. 

361. Trade discount rates are frequently aliquot parts of 100%. 

362. The order in which the discounts are deducted is immaterial, 
as illustrated in the following example. 
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Find the net amount of a bill of $640 less 33^ %, 25 ^^ and 10 %. 

3)$640 Op 4)$640 

213.33 «=33!^% 160 = 26% 



4) 426.67 

106.67 = 25% 
10) 320 

. 32 =10% 
$288 Net Amount. 



3) 480 

160^=33i% 
10) 320 

32 = 10% 

$288 Net Amount 



The first discount is deducted from the gross amount or list price of the bill. 
The second discount is taken from the amount remaining after the first discount 
is deducted. So also the third discount is taken from what is left after sub- 
tracting the second. The net amount is $288. 

By changing the order of the discounts and deducting the 26% first, the work 
is made a little shorter as it avoids discounts of dollars and cents, due to the 
fact that $640 is exactly divisible by 4, and not by 3, and that the remainder, 
f 426.67, is not exactly divisible by 4, while the remainder, $480, in the second 
solution, is exactly divisible by 3. The net amount in either case is the same. 

Practice alone will enable the student to determine when it is advantageous 
to change the order of the rates. 

363. The following bill illustrates the discounts and the terms of 

the sale : 

St. Louis, Mo., July 80, 1910. 
Mb. J. C. Flint, 

Kansas City, Mo. 

Bought of Thb Hott Hasdwabb Compant. 

Terms : 60 days ; 6% 10 days. 



Doz. Chisels $5.00 

.'* Handsaws 7.60 

** Hammers 4.80 

Less 26% 

Less 6% 



Received payment, Aug. 9, 1910, 

Thb Hoyt Habdwarb Compant. 
PerH. 



16 


80 




15 






19 


20 




51 




12 


76 


88 

1 






36 



26 
91 



34 



Mr. Flint, instead of waiting 60 da. to make payment, has paid the bill within 
10 da., thus securing the benefit of the time discount of 6%. Had he waited 
60 da, before making payment, he would have paid $ 38.25. 



168 



PERCENTAGE 
MODEL INVOICE (Papbb) 



S. D. WARREN & CO. 

PAPER MANUFACTURBRS 
161 Dbvomsbikb Stkbbt, Boctom 



Sold tir-^^rrAir,irf ^^Wi^rf/^rrrjr"^irr * 



'^^rf^^ 




Prove the correctness of the results in the above invoice. 
364. Find the net price of each of the following : 



List 
Pbicb 


DlSOOUKT 


List 
Peicb 


Dmcouht 


List 
Pkicb 


DisooirMT 


1. « 8 


121% 


U. $1.25 


20% 


21. 


f60 


20%andief% 


2. 10 


20% 


12. 1.60 


16f% 


22. 


75 


20%and33i% 


3. 12 


26% 


13. 3.60 


25% 


23. 


80 


25%andlO% 


4. 6 


33 j% 


14. 4.50 


10% 


24. 


120 


33J%and26% 


5. 9 


60% 


15. 48 


181% 


25. 


150 


20% and 10% 


6. 14 


Wf% 


16. 45 


lli% 


26. 


240 


20%andl2i% 


7. 16 


ej% 


17. 72 


8i% 


27. 


540 


50% and 20% 


8. 20 


10% 


18. 50 


4% 


28. 


840 


37J%and20% 


9. 24 


ief% 


19. 60 


3% 


29. 


960 


40% and 16}% 


10. 30 


61% 


20. 75 


8% 


30. 


1200 


50% and 26% 
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365. The following illustration shows the form of invoice used 
by The J. L. Mott Iron Works. Verify the results given. 




(S^r.DaridJ 



Mas X. 1911. 
Smith, #973 Ettguenot Are., Hev Roohelle. X.T. 




B.& O.R.R. o/o H.Y.H.H.ft H.R.R. 





PRICES.SUMECT TO CHANGE WITHOUT NOTICC. 




1. 


Tbennometer 






11.13 




1 


Altitude Gauge 






1.81 




15 


FositiTe Key Air Valves 




.13 


1.95 






vet 


•4.89 


1 


12 Gallon Galr, Szpaasion Tank ooaplete 


12.00 










40/5/2i% 




6.67/ 


3 


U" V.F. Union Blbows 




4.13 


12.39 




.4 


li" Ditto 




3.^ 


13.68 




7 


1" " 




2.64 


18.48 




3 


li- H.P. Water Rad. Valyea 




7.38 


22.14 




4 


li- Dltta 




5.29 


21.16 




7 


!• M 




3.87 


27.09 






114,94 










76/10% 




28.87 




37.43 


Lttaft f relict allowanoe 441b. at 


2Bf, 


per owt. 





.w 



•37,31 

366. Make out a bill for each of the following purchases : 
1. A. C. Bolton, Cincinnati, Ohio, bought of the Eochester Hard- 
ware Co., Rochester, N.H., Sept. 1, 1910, on account 60 da., 3 % 

1^ ^- • 24 doz. C. S. Axes @ $ 10. 

12 doz. Handsaws @ $ 14. 

Less 20%. 
8 doz. Wrenches @ $ 12. 

Leas 25% and 10%. 
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2. H. L. Williamsy PateTson, N.J^ bought of Marshall Field, 
Chicago, IlL, Dec 14, 1910, on aocoont 30 da., 1 % 10 da. : 

8 WUton Rii0^ VZ" x KKG" @ f 36. 
6 Velvet Rugs, IK x 12' @ 4d. 
S10 yd. Brvaels Cftrpei @ 1J26. 

A discount of 16} % and 10 % is allowed on the entire bilL Pind 
amount due Dec. 24, 1910, and receipt the bilL 



MODEL STATEMENT 



SFOKAMl^ WASiU 



.2^0^ 



lJ^ 



-J»Li^ 



r#TH£ GREAT NORTHERN LUMBER CO.,ZV. 

WHOLBSALB LUMBER DEALERS 



^^ 



4^ 
/S 

xC 
/r 

XX 






7fC 
x^^Cysr 






40' 



r/^2jy 



/62JU 



3 J-/ Cry 



a B. S. Shenkman & Co., Wheeling, W. Va., bought of Norfolk 
Grocery Co., Norfolk, Va., Dec. 1, 1910, on account 90 da, 2% 
30 da., 5 % 10 da. : 

20 mats Java Coffee, 1500, @ 25 ^. 

30 bags Maracaibo Coffee, 3760, @ 20^. 

80 bags Rio Coffee, 3760, @ 15^. 

A discount of 15 ^ and 10 ^ is allowed on the above. 
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26 half-chests Japan Tea, 1876 lb., @ 26 f. 

30 half -chests Oolong Tea, 1600 lb., @ 46 f, 

26 half-chests Eng. Breakfast Tea, 1600 lb., @ 30^. 

A discount of 20 % stnd 10 % is allowed on the tea. Find net 
amount of the bill if paid on Dec. 11, 1910. 

4. A. J. Cammeyer, New York, bought of New England Shoe 
Co., Boston, Mass., Sept. 18, 1910, on account 30 da., 5 % cash : 

100 cases* Patent Calf, 3600 pr., @ $2.60. 

80 cases Tan Calf, 2880 pr. , @ 2.26. 

60 cases Kangaroo, 2160 pr., @ 2.26. 
120 cases French Kid, 4320 pr., @ 3.60. 

If a discount of 25 <fo and 12^ % is allowed on the entire bill, 
find amount required to pay the bill at once. Receipt the bilL 

5. Find the net amount of each of the following: 

160 yd. Silk @ K3.60. 

120 yd. Broadcloth @ 2.26. 

240 yd. Duchess Satin @ 2.60. 

80 yd. French Cr^pon @ 1.76. 

Discount of aS^ %, 12| %, and 5 %. 

6. 18 grindstones at $2.25; 24 ice cream freezers at $4.50; 4 
doz. jack planes at $7; and 12 doz. mortise locks at $3.50. Dis- 
count, 37^ %, 25 %, and 10 %. 

7. 24 boxes lemons at $4.50; 30 boxes oranges at $5.40; 18 
doz. pineapples at $ 1.25 ; 20 benches bananas at $ 1.25. Discount 
20%,12|%. 

a 1800 yd. denim at 12^; 1400 yd. cashmere at 50^; 2000 
yd. kersey at $1.10; 3000 yd. storm serge at 62^/!^. Discount 
20% and 12^%. 

9. 360 yd. Brussels carpet at $ 1.20 ; 800 yd. ingrain carpet at 
76^; 1200 sq. yd. linoleum at 62^^; 900 yd. moquette carpet at 
$ 1.25. Discount 22^ % and 5 %. 

10. One dealer offers a piano at $650, less 33^ % and 20 %. An- 
other dealer offers the same grade of piano for $700 less 37^%, 
20 %, and 5 %. Which is the better offer, and how much ? 

* A case contains 36 pr. of shoes. 
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i-1* Which is the better offer, and how much, on a bill amotinting 
to $ 1480, a discount series of 3S\ %, 25 %, and 20 %, or a series of 
40%,20%,andl2i%? 

12. A bill of $1260.50 is subject to discounts as follows: $450 
of the bill to 25% and 12|%; $375.60 to 37^% and 8^%; and 
the remainder of the bill to a discount of 161%. Find the net 
amount of the bilL 

13. Find the net amount of a bill of the following amounts : $80 
less 25% and 20%; $126.50 less 16f % and 12.}%; and $172.75 
less 62^ % and 25 %. The whole bill is subject to a cash discount 
of 5%. 

367. To find a single diacoimt equal to a discount series. 
Find a single rate of discount equivalent to discounts of 10% and 
10%. 

Let 1.00 = the list price, 

then .10 = the first discount. 

.90 = remainder after discount is deducted. 
^ = the second discount (10% of .90). 
.81 = the net amount. 
1.00 — .81 = .19 = 19%, the rate of discount equivalent to a dis- 
count series of 10 % and 10 %. 

Q^ .10 .10 1.00 list price. 

' .90 X .90 =_^ net amount. 

.19 single discount equal to a series of 10^ 
and 10%. 

In finding a shigle rate of discount equivalent to a discount series, 100% may 
always be used as the list price or basis of the computation. Deducting the two 
discounts of 10% and 10% gives the net amount of 81%. The equivalent 
single rate, then, must be the difference between the list price and the net price ; 
Hence, 100% - 81 % gives 19%, the single rate desired. 

In the second solution, the several rates of the series are written above a 
horizontal line and each is deducted from 100%, the difference being written 
below the line. Multiplying the differences (.90 and .90) together gives .81 or 
81%, as the net amount. Deducting 81 % from 100% gives 19%, the single rate 
equal to the series 10% and 10%. 

This method may be used with any number of discounts. For its 
application to the solution of problems, see page 173. 
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368. Find a single rate of discount equal to each of the following 
series: 

1. 33^% and 25%. 15. 50% and 20%. 29. 12|%andl4^%. 

2. 40%audl6|%. 16. 50% and 10%. 30. 15% and 10%. 

3. 37i%and20%. 17. 40% and 40%. 31. 10% and 10%. 

4. 25%and20%. 18. 40%and30%. 32. 10%and5%. 

5. 33^% and 10%. 19. 40% and 20%. 33. 20% and 5%. 

6. 30% and 14^%. 20. 40% and 5%. 34. 60% and 12.^%. 

7. 30% and 20%. 21. 37^% and 10%. 35. 60% and 25%. 

8. 40% and 10%. 22. 37^% and 5%. 36. 60% and 10%. 
9 20 % and 20 %. 23. 35 % add 20 %. 37. 60 % and 30 %. 

10. 20% and 10%. 24. 35% and 10%. 38. 60% and 40%. 

11. 20% and 12^%. 25. 30% and 30%. 39. 60% and 50%. 
i;2. 16f%andl0%. 26. 30% and 10%. 40. 55% and 33^%. 

13. 50% and 40%. 27. 25% and 25%. 41. 11^% and 12^%. 

14. 50% and 30%. 28. 25% and 10%. 42. 75% and 20%. 

43. 25%,20%, andl6f%. 47. 25%, 20%, and 10%. 

44. 33J%, 20%, and6i%. 48. 20%, 10%, and 5%. 

45. 20%, 12^%, and 14^%. 49. 37|%, 20%, and 10%. 

46. 20%, 20%, and 12^%. 50 40%, 20%, and 16|%. 

PROBLEMS 

3G9. 1. Findthenetcostof goods listed at $480, less 25%, 20%, 
and 16) %. 

rwv By deducting each rate in the series from 

^dM V ^ V ^ V j( 100% and reducing the remainders to their 

^ffl^X^X^xp ^ J 240. fractional equivalents, and placing the result- 

^ X p X p Ijjg fractions as shown in the solution, the 

problem resolyes itself into one of simple cancellation. In many cases this is a 

very practical solution. 

2. Which is the better for the purchaser, and how much per cent, 
a series of 30%, 20%, and 10%, or a straight discount of 50%? 
How much on a bill of $325? 

3. A bedroom suite is invoiced at $420 less 20% and 14^%. 
What is the net price? 
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4. A gentleman bought an automobile for $ 2400 less 12} %> 10 ^, 
and 5 %. What was the net cost? 

5. Goods listed at $128 are sold subject to a discount of 75% 
12| %, and 5%. Find the net price. 

6. You are offered 400 suits of ready-made clothing at $ 18 a suit, 
less 20 % and 5 %, by A, and at S 16 a suit, less 10 %, by B. If yon 
buy of A, you pay t^e freight, $4.50. B offers to pay the freight 
Which offer is better, and how much? 

7. The list price of plows is $ 12. If you buy them at that price 
less 83} % a^d 10%, and sell them at the same list price less 20^ 
and 5 %, how much do you make on 48 plows? 

a I can buy a bathroom outfit of one dealer for $ 150, less 
33}% and 20%. I can get the same outfit of another dealer for 
$125, less 25 % and 12}% . The terms in each case are net 30 dsi, 
2 % cash. What is the least amount of ready money for which I 
can get the outfit ? 

9. A merchant bought goods at 30 % and 10 % less than the list 
price, and sold them at the same list price less 10%. Find his 
profit on goods listed at $1000. 

10. An overcoat in a clothier's windows is marked '^ Was $27.50. 
Now $ 21." What is the rate of discount ? 

11. The merchants in a certain town gave a ticket of admission to 
the county fair costing fifty cents to each customer who purchased 
$3.50 worth of merchandise. This was equivalent to what rate of 
discount ? 

12. The fare one way between two cities is $48.75. If a round- 
trip ticket costs $85, what is the rate of discount ? 

PROFIT AND LOSS 

370. If eggs are bought at 25^ a dozen and sold at 30^ a dozen, 
what is the profit? The profit is what part of the cost? what 
per cent of the cost? 

If oranges cost 30/^ a dozen and are sold to gain 33^% of the 
cost, how much is gained per dozen ? What is the selling price per 
dozen ? 
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A building lot cost $400. If it is sold so as to gain 25 %, what is 
the selling price ? 

A book cost $4. It was damaged by water and was sold at a 
loss of \ of the cost. What was the loss? the selling price? 

371. The subject of profit and loss has for its object the reckon- 
ing of gains, losses, costs, and selling prices, which arise in business 
transactions. 

372. The net or prime cost of an article is the net amount paid 
for it. 

373. The gross cost of an article is the total cost including 
freight, cartage, insurance, commission, etc. 

374. The gross selling price is the total amount received for the 
goods sold. 

375. The net selling price is the difference between the gross selling 
price and the sum of all the expenses of the sale paid by the seller. 

376. The profit is the amount which the net selling price is 
greater than the gross cost. 

377. The loss is the amount which the gross cost is greater than 
the net selling price. 

378. In profit and loss. 

The cost is the base; 
The rate of gain, or loss, is the rate; 
The profit, or loss, is the percentage ; and 
The selling price is the amount or difference. 

379. Problems in profit and loss are solved in accordance with 
the principles of percentage. In their special application to the 
subject the principles of percentage are stated as follows: 

Cost X rate of gain = gain. 

Cost X rate of loss = loss. 

Gain -i- rate of gain = cost. 

Loss -i- rate of loss = cost. 

Gain -^ cost = rate of gain. 

Loss ^ cost = rate of loss. 

Cost X (100 ^0 + rate of gain) = selling price. 

Cost X (100 % — rate of loss) = selling price. 

Selling price -s- (100 % + rate of gain) = cost. 

Selling price -^ (100 % — rate of loss) = cost. 
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380l To find the gain or loss and the selling price, the cost and the 
gain or loss per cent being giren. 

Find the gain or loss and the selling price in each of the follow- 
ing: 



Oon 


Rats 


Cost 


Rati 


Coot 


Rati 


1. 1 


.15 


20% gain 


11. 1 1.10 


20% gain 


21. 


$215.00 


20%gam 


2. 


.20 


25% gain 


12. 1.40 


20% loss 


22. 


330.00 


66}%gam 


3. 


.26 


40% loss 


13. 4.00 


16% gain 


23. 


225.60 


40%gam 


4. 


.24 


12|% loss 


14. 6.00 


30% gain 


24. 


177.60 


12i%l(w 


5. 


.30 


83J%gain 


15. 12.00 


16|%gain 


25. 


129.20 


76% gain 


6. 


.48 


6J%l0fi8 


16. 14.00 


20% loss 


26. 


836.00 


60%giun 


7. 


.60 


20% gain 


17. 16.00 


2J%1088 


27. 


999.00 


10% loss 


8. 


.76 


40% gain 


18. 24.00 


6% loss 


28. 


750.00 


12J%g«in 


9. 


.80 


18|%gahi 


19. 160.00 


37i%gain 


29. 


660.00 


If % gain 


10. 


.96 


161% gain 


20. 180.00 


H%ff^ 


30. 


880.00 


inio" 



PROBLEMS 

383. 1. A stock of goods valued at $13,600 was damaged by fire 
and water so as to cause a loss of 30%. What was the loss, and 
for how much did the goods sell ? 

2. A piece of real estate costing $2400 increased in value 41|9J, 
when it was sold. Find the gain and the selling price. 

3. A vegetable dealer buys potatoes at 60/^ a bushel and sells 
them at a profit of 60}%. What is the gain per bushel, and the 
selling price per peck ? 

4. A fruiterer bought a carload of berries for $1380. He was 
obliged to sell them at a loss of 12^ %. One retailer who purchased 
$375 worth of the berries on credit failed in business and paid his 
creditors 40^ on the dollar. Find the wholesaler's total loss. 

5. A grocer buys sugar at 5 ^ a pound. He puts it up in bags of 
3^ lb. each. At what price per bag must he sell it to gain 2^ % ? 

6. A grocer buys 6 bags Eio coffee, 125 lb. in a bag, at 12^ a 
pound, and 9 bags Java coffee, 75 lb. in a bag, at 20^ a pound. If 
he makes a mixture of the two kinds, and sells it at 90 % profit, 
how much does he receive per pound ? 
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7. Find the gain on goods bought for $46.50 less 25% and sold 
to gain 25%. 

a An invoice of merchandise cost $74.25 less 33^% and 10%. 
Freight and cartage were $7.45. Find the gain and the selling 
price if the goods were sold to gain 37^ % . 

9. A shoe dealer buys shoes at $3 less 16 J % and 10% per 
pair. The expenses of the purchase amount to 5^ a pair. At what 
price must he sell them to clear 40% profit if it costs 28^ per pair, 
on the average, to sell them ? 

382. To find this gain or loss per cent, the cost and the gain or loss 
being given. 

Find the gain or loss per cent in each of the following : 



COBT 


Cost 


Cost 


1. 


$.15 


e .06 gain 


9. 


e 8.50 


e .701088 


17. 


$603.00 $ 201.00 gain 


2. 


.20 


.05 gain 


10. 


5.00 


1.50 gain 


18. 


74.50 


14.90 loss 


3. 


.36 


.061088 


11. 


8.60 


.00 gain 


19. 


38.50 


3.85 gain 


4. 


.46 


.06 gain 


12. 


4.50 


.901068 


20. 


04.50 


31.50 gain 


5. 


.60 


.061088 


13. 


16.00 


8.00 gain 


21. 


18 


22.50 8. price 


6. 


.80 


.20 gain 


14. 


28.00 


4.00 gain 


22. 


27 


33.76 s. price 


7. 


1.00 


.20 loss 


15. 


450.00 


75.00 gain 


23. 


40 


36.00 8. price 


8. 


2.50 


.40 gain 


16. 


426.00 


170.00 gain 


24. 


64 


80.00 8. price 



383. The following cost and sales prices are from a "monthly 
statement of sales" in a hardware store. Find the rate of gain in 
each case. 



Cost Pbiob 


Saub Pbics 


Cost Pbicb 


Bale Pbiob 


1. $16.38 


$20.25 


9. e 8.65 


$10.00 


2. 22.50 


29.46 


10. 41.50 


48.75 


3. 12.50 


15.00 


11. 25.00 


31.25 


4. 35.26 


41.60 


12. 54.00 


65.50 


5. 6.65 


7.50 


13. . 2.50 


3.20 


6. 4.50 


6.00 


14. 28.50 


26.66 


7. 15.25 


20.00 


15. 21.50* 


26.00 


8. 12.50 


16.00 


16. 15.00 


18.50 
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PROBLEMS 

384. 1. Find the rate per cent of proRt if goods are bought at 
$4.80 less 16}% and 12^%, and sold at $4.80 less 12^%. 

$4.80 less the trade 
$4.80xt X }= $3.50, net cost. discounts of 1(5} % and 

$4.80 X }= $4.20, net selling price. 12}% equals $3.60, the 

$4.20 - $ 3.60 = $ .70, gain. net cost. $4.80 less 12}% 

$ .70 -!- $ 3.60 = .20 =20 %, rate of gain. = ♦*-^' ^® ^®^ ^^^ 
' price. The difference 

between $4.20 and $3.60 = $.70, the gain. The gain divided by the cost equals 

the rate of gain. 

2. Find the rate of gain when merchandise is bought for $6.40 
less 26 % and is sold at $6.40 net. 

3. A sealskin coat cost $ 120, less 30 % and 16} %. It was marked 
$100 by the retailer, but in order to effect a sale he gave a 10% 
discount. What rate of profit did he make ? 

4. The cost of a book is $8, les9 a trade discount of 33^% 
and 10%. If it is sold at the same list price, less 10%, what rate 
of profit is made ? 

5. A retailer purchases hats at $ 64 per dozen, less 20 % and 16f %. 
If he sells them at $6 each, what rate of profit does he make? 

6. A statement of the merchandise account at the close of the 
year showed the following : Inventory at the beginning of the year, 
$3600; purchases $22,600; sales $ 28,000 ; inventory at the close of 
the year, $6000. Make a statement showing the net gain or loss. 
Find the gain or loss per cent. 



BeiumA 
Merchandise Sales 

Merchandise, inv. at beginning 
Merchandise purchases 
Merchandise, total cost 

Less inventory at closing 

Net cost of sales 
Merchandise gain 



3600 
22600 




28000. 
20000 


26000 
6000 




8000 



$ 8000 -*■ $ 20,000 = .40 = 40 %, rate of profit. 
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7. At the beginning of the year a merchant had on hand mer- 
chandise amounting to $5400. He bought during the year $38,000 
worth, and sold $45,000 worth of merchandise. He had on hand 
at the close of the year an inventory of $7400. Make a state- 
ment showing the gain or loss. Find the rate per cent of gain 
or loss. 

8. Find the gain or loss per cent, and make a statement showing 
the gain or loss from the following facts ; Jan. 1, 1909, inventory 
$7925; Dec. 31, 1909, purchases for the year $53,796.50; sales for 
the year $54,837.50; Dec. 31, 1909, inventory $1721.50. 

9. A paper dealer buys 6 reams of " flat paper," 17" x 22", 28 lb. 
to the ream, at 8^ a pound. He cuts the paper into sheets 8^" X 11") 
and sells it at $1 a ream. Find his rate per cent of gain. 

la We buy goods at $ .245 per pound and sell at $ .30625. At 
what price shall we sell to make the same per cent profit, if we have 
to pay $.288? 

385. To find the cost, the gain or loss and the per cent of gain or loss 
being given. 

If a profit of 10^ a dozen is made on oranges, and the profit is ^ 
of the cost, what is the cost? 

If a loss of 3^ a dozen on eggs is a loss of 10 % of the cost, what 
is the cost? 

386. Find the cost and the selling price in each of the following: 



Oaiit 


QjLUs 


Loss 


Loss 


Oain 


Oaxh 


1. 


9 .06 


26% 


11. 


9 12 


26% 


21. 


$73.00 


8«1% 


2. 


.07 


20% 


12. 


16 


8J% 


22. 


70.00 


m% 


3. 


.15 


m% 


13. 


18 


2i% 


23. 


88.00 


10% 


4. 


.26 


12i% 


14. 


SO 


75% 


24. 


66.00 


87i% 


5. 


.46 


16i% 


15. 


160 


81i% 


25. 


26.00 


««% 


6. 


.76 


6i% 


16. 


220 


6% 


26. 


86.00 


m% 


7. 


1.26 


14?% 


17. 


28 


33i% 


27. 


12.00 


m% 


8. 


2.40 


87 J % 


18. 


29 


l^% 


28. 


1.26 


2i% 


9. 


8.20 


60% 


19. 


88 


m% 


29. 


2.60 


H% 


10. 


8.60 


m% 


20. 


64 


9% 


30. 


87.60 


H% 
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PROBLEMS 

387. 1. A house rents for $45 per month, and the expenses for 
taxes, insurance, repairs, etc., are $ 160 a yeajr. What price can a 
man afford to pay for it so that he may have a 6^% investment? 

2. A merchant sold a sideboard at a gain of 25%, which was a 
gain of $18. When the merchant bought the sideboard, he was 
allowed discounts of 20 % and 10 % from the list price. Find the 
net cost and the list price. 

3. A stock of goods was damaged 15 % by fire and water. If the 
loss was $ 12,000, what was the cost of the goods ? What was the 
selling price ? 

4. A speculator bought a lot and sold it so as to gain 20 %. He 
immediately bought a second lot with the selling price of the first, 
which he afterward sold at a profit of 16|%. If his entire gain 
was $1400, how much did he pay for each lot? 

5. In selling a quantity of oranges and pineapples a huckster 
gained $ 12.50, gaining 25 % on the oranges, but losing 10 % on the 
pineapples. If the loss on the pineapples was 20 % of the net gain, 
find the cost of each. 

6. I bought a house for 10 % below its estimated value and sold 
it for 10% more than its estimated value. My profit was $800. 
How much did I pay for the house? What rate of profit did I make? 

7. If you buy at $.485 per pound less 25% and 12|^%, and sell 
at the same list price less 16|% and 10%, what discount can yon 
allow so that you can have the same rate of profit if you have to buy 
at $ .485 less 20 % and 10 % ? 

388. To find the cost, the selling price and the rate per cent of gain 
or loss being given. 

If an article sells for 25^, what is the c^st if 5^ is gained? The 
gain is what part of the cost? What per cent is gained? 

If 25^ is the selling price and 25 % is gained, the selling price is 
how many per cent more than the cost ? The selling price is what 
per cent of the cost? How may the cost be determined? 

Let 1.00 of the cost = the cost. 
.25 of the cost = the gain, 
then 1.26 of the cost = the selling price. 
1.25 X ? = $ .25 ; hence, $ .25 -i- 1.26 = 9^, the cost. 
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Find the cost and the gain or loss in each of the following : 



SSLLINO 

Pbick 


Eatb 


Sbllino Pbios 


Bats 


Sblling Pbicb 


Batb 


1. 9 .36 


10% loss 


13. 


9 6.40 


26% gain 


25. 


9 660 


20% gain 


2. .86 


20% gain 


14. 


18.00 


33i%l088 


26. 


770 


16J%gain 


3. .48 


20% loss 


15. 


22.60 


25% loss 


27. 


1100 


8*% loss 


4. .75 


25% gain 


16. 


87.50 


25% gain 


28. 


1400 


12J%loss 


5. .80 


14?% gain 


17. 


81.00 


3i%gain 


29. 


3000 


lli%gain 


6. .00 


12i%gain 


18. 


89.00 


2i%loss 


30. 


8200 


Hi % loss 


7. 1.05 


16j%gain 


19. 


59.00 


l}%loss 


31. 


4250 


25% gain 


8. 1.05 


12i%los8 


20. 


162.00 


li%gain 


32. 


1660 


20% gain 


9. 1.40 


30% loss 


21. 


182.00 


4% gain 


33. 


1440 


14}% gain 


10. 2.25 


60% gain 


22. 


672.00 


6}% gain 


34. 


1100 


10 % loss 


11. 8.76 


16}% loss 


23. 


680.00 


6i%gain 


35. 


8800 


5%loss 


12. 4.50 


20% gain 


24. 


880.00 


18J%gain 


36. 


4240 


6% gain 



390. 

16*%. 



PROBLEMS 

1. A real estate dealer sold property for $6076, gaining 
How much did the property cost ? 

$ 6076 -^ 1.16| = $ 4360, cost, or 7) $ 6076 

726 



$4360 Cost. 

The cost is the base, or 100%. The selling price, being at a gain, is 16}% 
more than the cost, or 116f% of the cost. Hence, dividmg $5076 by 116J% 
gives the cost, or $4360. Or, 

• Since 16} % is equal to }, and the cost is equal to unity, or f , the selling price 
is equal to J (of the cost). Dividing $5075 by 7 gives J of the cost. } of the 
cost ($726) deducted from { of the cost ($6075) equals f of the cost, or the cost 
Itself. 

This method, once mastered, is a great time and labor saver. Compare the 
amount of work required with that of the actual division in the first solution. 

2. A grocer sells eggs at 32 ^ a dozen and gains 6| %. How much 
do the eggs cost him ? 

3. Find the cost of an article sold for $45, at a loss of 16| %. 

4. A hatter marked a hat $ 6. To sell it he gave a discount of 
20 %. His profit was 20 %. Find the cost. 

5. At what price must I buy so that I can mark goods at $ 7.20, 
allow discounts of 16| % and 10 %, and still make a profit of 33^ % ? 
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6, A merchant's selling price of an article is $65, less 20%. If 
he buys at the same list price ($65), what discount in addition 
to a discount of 25 % must he be allowed in order to clear a profit 
of 33J%? 

7. A manufacturer's profit on a bicycle was 20 % ; the whole- 
saler's profit was 16| %, and the retailer's profit was 25%. If the 
retailer's selling price is for $35, what was the first cost? 

a Two farms were sold for $4800 each. On one 20% was 
gained, and on the other 20 % was lost. Find the net gain or loss, 
and the gain or loss per cent. 

9. Find the cost per dozen of handkerchiefs that retail at 50ji^ 
each if a profit of 75 % is made. 

10. What should be the buying list price of an article bought at 
discounts of 25% and 16|%, if when sold at $64 less 25% and 
16| % a profit of 33^ % is realized ? 



PROFIT AND LOSS DRILL CHART 





Cost 


%Gaik 


%L086 


Gain 


Loss 


SSLLQTO PbICB 


Pbics 




1 


2 


S 


4 


6 


6 


7 


1. 


9 16.00 


.12i 


.10 


9 4.00 


9 1.00 


e 18 


9 12 


2. 


18.00 


.161 


.11} 


6.00 


2.00 


24 


16 


3. 


22.60 


.33J 


.16} 


3.76 


11.26 


30 


15 


4. 


28.00 


.26 


.12} 


4.00 


7.00 


30 


20 


5. 


36.00 


.Hi 


.25 


12.00 


3.00 


42 


80 


6. 


48.00 


.08* 


.16} 


4.00 


2.00 


64 


36 


7. 


62.60 


.20 


.10 


26.00 


12.60 


76 


60 


8. 


96.00 


.12i 


.37} 


6.00 


24.00 


128 


80 


9. 


120.00 


.37} 


.06} 


16.00 


12.00 


160 


108 


10. 


160.00 


.33} 


.04 


16.00 


7.60 


210 


141 


11. 


240.00 


.16 


.06} 


15.00 


24.00 


280 


228 


12. 


860.00 


.06 


.03} 


54.00 


18.00 


450 


324 


13. 


600.00 


.24 


.08 


25.00 


10.00 


676 


490 


14. 


750.00 


.18 


.12 


7.60 


46.00 


900 


720 


15. 


900.00 


.30 


.06} 


186.00 


72.00 


1080 


. 837 


16. 


1200.00 


.08} 


.02i 


180.00 


84.00 


1400 


1066 


17. 


1500.00 


.06} 


.06 


300.00 


45.00 


1650 


1350 


18. 


1800.00 


.22} 


.02 


460.00 


90.00 


2100 


1600 
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1. Combine columns 1 and 2, and find selling price- 

2. Combine columns 1 and 3, and find selling price. 

3. Combine columns 1 and 4, and find gain per cent. 

4. Combine columns 1 and 5, and find loss per cent. 

5. Combine columns 1 and 6, and find gain per cent. 

6. Combine columns 1 and 7, and find loss per cent. 

7. Combine columns 2 and 4, and find cost and selling prica 

8. Combine columns 3 and 5, and find cost and selling price. 

9. Combine columns 4 and 6, and find gain per cent. 
10. Combine columns 5 and 7, and find loss per cent. 

REVIEW OF PROFIT AND LOSS 
Mental 

392. 1. If milk costs 12^ a gallon, what per cent is gained by 
selling it at 6^ a quart ? 

2. If eggs cost 25^ a dozen, how many can a grocer sell for 25^ 
if he gains 20%? 

3. When potatoes cost wholesale 48)^ a bushel, what per cent 
profit does a retailer make who sells them at 15^ a basket (8 bas- 
kets to the bushel) ? 

4. An article that cost $4 sells for S5. Will it pay to reduce 
the selling price 10 %, if by so doing there are three times as many 
sales daily? 

5. A dining table cost $20. Find the selling price to gain 
20%; 25%; 15%; 10%; 40%. 

6. An article cost $ 12. Find selling price to gain 20 % of the 
selling price; 26% of the selling price; to lose 20% of the selling 
price ; 25 % of the selling price. 

7. The cost is $ 48 per dozen. Find selling price of 1 to gain 
25% ; of 2 to gain 15 % ; of 3 to gain 20 % ; of 2 to lose 5 % ; of 6 
to lose 10%. 

a If chairs cost $36 per dozen and 4 of them sell at $4.50 
each, and the remainder sell at $ 3.76 each, what is the rate of 
profit ? 
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9. You buy an article for $4.50 and sell it for $6. If the 
cost drops to $ 4.20, at what price will you sell to make the same 
rate of profit ? 

10. A firm has uncollected accounts of $ 2400. In closing their 
books for the year, they allow 5 % for bad debts. How much do 
they allow for bad debts ? 

11. An article which cost $2.50 is sold to gain 20%. Find the 
gain on 50 such articles. 

12. A dealer bought handsaws at $ 24 a dozen, less 16| ^J. What 
rate of profit does he make if he sells them at $ 2.50 each ? 

13. If coal costs $5 a ton wholesale, and sells at 30% above 
that price, what is the gain on 1000 T., if it costs 50^ a ton to de- 
liver it ? 

14. The raw material in a rocking chair costs $ 3.50, the labor of 
making costs $ 8.50. If the chair sells for 25 % profit, for how 
much does it sell ? 

15. An American bought a horse in Canada for $ 130. ' He 
brought him to the United States, paying the duty,* $ 30, and sold 
him for $200. What per cent did he gain ? 

16. The man (in problem 15) returned to Canada and bought 
another horse with the $ 200 and paid the duty, 25%, At what price 
must he sell this horse to gain 20 % on total cost ? 

17. If apples cost 90 ^ a bushel, and 10 % of them spoil, at what 
price per bushel must the remainder be sold to gain 20 % on the en- 
tire cost ? 

18. A grocer buys 30 doz. eggs at 20 ^ a dozen. If, by an accident, 
20 % of them are broken, what per cent does he gain or lose by sell- 
ing the remainder at 25 ^ a dozen ? 

19. I buy a carpet at $ 1.20 a yard, less 25 %. What rate of profit 
do I make if I sell it at $ 1.20 net ? 

20. A room is 20' X 15^, and requires 360 board feet of matched 
lumber to lay the floor. W^hat is the percentage of waste ? 

21. 10 lb. of 15^ coffee are mixed with 10 lb. at 20^. At what 
price per pound should it sell to gain 20 % ? 

*Duty on horses valued at $ 150 or less, $30 a head ; on horses valaed at more 
than $ 150, 25 % of their value. (Tariff Law, 1909.) 
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22. Equal quantities of 30 i and 40 i tea are mixed. Find selling 
price to gain 40 %. 

23. A 40^ tea is mixed with a 70^ grade in the ratio of 2 to 1. 
Find the per cent of profit if the mixture is sold at ^hi. 

24. A clerk was told to mix Mocha at 24 ^ with Java at 40 ^^ using 
3 lb. of Mocha to 1 lb. of Java. By mistake he used 3 lb. of Java 
to 1 lb. of Mocha. Find the loss or gain on 100 lb. of the mixture, 
sold at 35 i. 

PROBLEMS 

393. 1. A merchant bought 440 yd. of cloth for $ 1100, less 20 % 
and 10%. At what price per yard must he sell the cloth to gain 
33i%? 

2. Hats cost $ 45 a dozen, less 20 % and 16 1 %.. • At what price 
should they retail to gain 40 % ? 

3. If a wine merchant mixes 24 gal. of wine costing $2.25 a 
gallon with 6 gal. of water, and sells the mixture at $2.50 a gallon, 
what is his rate of profit? 

4. I bought goods for % 435, less 20 % , 12| % , 10 % . I sold them 
for $560, less 25 % and 16J %. What per cent of profit did I make ? 

5. If a desk costs $18 less 16|% and 10%, bow many desks 
can be bought for $270? 

6. A fruit dealer bought 60 doz. oranges for $12. He sold 40 
doz. at 30^ a dozen. Of those remaining 6 doz. spoiled. At what 
price must the rest be sold to gain 45 % on the cost of all ? 

7. A man bought a horse and sold it to gain 25 %. With the pro- 
ceeds he bought a second horse and sold it at a loss of 12 %. If his 
gain on both was $22.50, how much did he pay for the first horse ? 

a If 75 % of a stock of goods is sold for what the entire stock 
cost, what is the rate of gain? If the remainder of the goods is 
sold at cost, what is the rate of gain on the whole stock ? 

9. At what per cent of the list price should goods be marked 
that are bought at discounts of 2h % and 20%, ii a profit of 33^ % 
is to be realized ? 

10. An article cost $24, less 20^, 16f %, and 6^%. What is 
the retailer's price mark if he marks it to gain 40 9J ? 
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11. At what price shall each of the items in the following bill be 

sold to gain 25 % ? 

BosTOir, Mass., Aug. 3, 1910. 
ICr. Jambs Dotlx, 

Pittsfield, Mass. 

Bought of WELLS, FOWLER ft CO. 

Terms: Net 60 days. 





6 


RoU Top Desks 


$45.00 


270 










8 


Flat Top Desks 


26.00 


200 










12 


China Closets 


37.60 


460 













Sideboards 


62.60 


662 


50 








12 


Dining Tables 


25.00 


300 










12 


Sets Dining Chain 


20.00 


240 










2022 


60 








Less 26% and 20% 




809 




1213 


50 











400 Machine Bolts, 



SuGOBSTioir. Find at what per cent of the list price the goods most be sold 
to make the required profit. 

12. Find the net amount of the following items, and determine a 
selling price mark for each, if sold to gain 33^%. 

2 doz. Smoothing Planes @ $ 10.60, less 14|% 
4 doz. Screwdrivers @ $5.40, less 26% 
200 Carriage Bolts, each f' x 2'', @ 9 6.60 
i" X 2i", @ $6.80 
i"x4i", @$6.26, 

less 371% and 20%. 
|"x6", @$8.40, 

less 50% and 10%. 

13. I bought 60 bbl. of apples at $2.26 per barrel. Upon sorting 
them, I found there were 35 bbl. first grade and 21 bbl. second 
grade, the rest being decayed. The first grade sold at $ 3.60, and 
the second grade at $ 2.15. If it cost 10 ^ a barrel to sort, find the 
gain or loss per cent. 

14. By marking goods at $4.60 each, a merchant sold on the 
average 4 of the articles per day. Could he afford to reduce the 
price to $4 if by so doing the sales increased to 8 articles a day, 
the cost being $ 3.26 ? What per cent would his profits be increased 
or decreased each day ? 
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15. Dining tables selling for $ 16.50 at the rate of 6 a day are 
reduced to $ 14, whereupon the sales increase to 10 a day. If the 
tables cost $10.50, does the merchant gain or lose, and what per 
cent, by the cut in the price? 

16. At a sale the price of a chiffonier was reduced from $ 28 to 
$21. The regular sales were 3 a day. During the sale there were 
12 sales a day. If the cost was $16.80, were the daily profits 
increased or decreased, and what per cent? 

17. At what price should goods costing $ 216 be marked to net a 
profit of 25 % after allowing a discount of 25 %, 20 %, and 10 % ? 

18. If coal can be bought at $ 4.75 per long ton and the cost of 
handling is 80^ a short ton, what rate of profit is realized if the coal 
is sold at $ 6.50 per short ton ? 

19. At the beginning of a certain year a firm had on hand $ 16,800 
worth of merchandise. They bought during the year $47,500 
worth, and paid freight on it amounting to $700. They sold 
$62,500 worth of merchandise and paid freight on it to the amount 
of $850. If at the close of the year they had an inventory of 
$ 19,500, what rate of profit did they make ? Prepare a statement 
showing all essential facts of the merchandise account. 

Find the proprietor's gain or loss per cent in each of the follow- 
ing: 

20. Propbibtor 



1910 










1910 










Jan. 


1 


Liabilities 


4876 


50 


Jan. 


1 


Resources 


18725 




Dec. 


81 


Profit & Loss 


2562 


76 













21. 



Pbopribtor 



1910 










1910 










Mar. 


1 


To withdrawal 


1000 




Jan. 


1 


By investment 


8000 




Oct. 


1 


To withdrawal 


3000 




June 
July 
Dec. 


1 
1 
1 


By investment 
By investment 
By profit & loss 


4000 
2000 
8475 
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Find the gain or loss per cent in each of the following : 

22. Mdae. porchaseB $13,260.00 

Mdse. saleB 12,687.60 

Mdse. inventory at closing 4893.80 

23. Mdse. inventory at beginning .... 9 3800.00 

Mdae. purchases 10,860.00 

Mdse. sales 9640.00 

Mdse. inventory at closing 6460.00 

24. Jan. 1, 1910. Inventory ......$ 3200.00 

Porchases daring the year .... 9600.00 

Sales during the year 10,500.00 

Returned to creditors ..... 460.00 

Returned by debtors 600.00 

Dec. 31, 1910. Inventory 4600.00 



MARKING GOODS 

394. It is necessary in many lines of business to have the selling 
price of goods marked on them. This process requires careful, ac- 
curate calculation, otherwise merchandise may be marked incorrectly 
and sold at a loss. 

395. Find the selling price of each of the following : 



Cost 


Bate of 
Gain 


Cost 


Batb of 
Oain 


Cost 


Ratb of 
Gain 


1. 


$12.00 


25% 


7. 


$22.60 


33i% 


13. 


$ 1.20 


16i% 


2. 


6.40 


18}% 


8. 


16.00 


20% 


14. 


1.60 


20% 


3. 


4.60 


20% 


9. 


4.40 


26% 


15. 


2.20 


25% 


4. 


3.30 


83i% 


10. 


6.60 


m% 


16. 


17.00 


26% 


5. 


2.60 


20% 


11. 


8.80 


m% 


17. 


14.00 


20% 


6. 


1.60 


50% 


12. 


1.10 


10% 


18. 


19.00 


12J% 



396. Many kinds of goods are bought and sold wholesale by the 
dozen. The retailer sells them by the piece. 

In marking goods, all calculations, as far as possible, should be 
mental. In dividing the price of a dozen by 12 to find the cost of 
one article, twelfths of a dollar from iV *'° H ™ust frequently be 
reduced to cents. Hence the equivalents of twelfths of a dollar 
should be memorized. See page 16. 
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397. Find the selling price per article of each of the following : 



CkWT PBB 


Bats of 


Go«T PBB 


Rati ok 


Cost pbb 


Ratb op 


DOZKN 


Gaik 


DOZKN 


Gain 


DOZBN 


Oaik 


1. $12.00 


26% 


6. $16.00 


25% 


11. $32.00 


12i% 


2. 0.60 


38i% 


7. 18.00 


33*% 


12. 33.60 


88J% 


3. 8.40 


25% 


8. 20.00 


25% 


13. 84.00 


26% 


4. 14.00 


20% 


9. 26.00 


40% 


14. 45.00 


20% 


5. 16.00 


40% 


10. 27.00 


83}% 


15. 56.00 


14»% 



396. To find the marked price, having given the cost with discount, 
the rate of gain or loss, and the selling discount. 

A jobber buys bicycles at $ 24, less 12^ ^ . He sells to gain 33^ %. 
What is his marking price if he allows 20 % discount ? 

I of $ 24 = $ 3, discount 

$ 24— $ 3 = $ 21, net cost to the jobber. 

I of $ 21 = $ 7, gain. 

$ 21 -h $ 7 = $ 28, jobber's net selling price. 

$ 28 -^ 80 % (^) = $ 35, jobber's marked price. 

The discount is } of $24, or $3, which deducted leaves $21 as the net cost 
of the bicycle. 33|% gain is equal to | of $21, or $7, making the net selling 
price $28. Since the jobber allows a 20% discount, he sells for 80% of his 
marked price. Hence $28 -*- .80 gives $85, the list price (Prin. 14). 



PR0BLBM8 

399. 1. A sewing machine catalogued at $40 is sold to a jobber 
subject to a discount of 25 % and 20 % • Find the jobber's marked 
price if he sells to gain 25 % after deducting 25 % and 20 %. 

2. A manufacturer sells bathtubs at $35, less 40^. At what 
price should the retailer mark them to sell at 25^ discount and 
still make 50%? 

3. A merchant pays $ 10^, less 25% and 20%, a yard for lace* 
Find his marked price if he sells to gain 25 % after allowing a dis- 
count of 10%. 
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4. Complete the following invoice, and determine the marking 
price of each chiffonier to clear 20%. (Fosdick pays cash.) 

Clbtxland, Ohio, Aug. 10, 1010. 
Pbtbr B. Fosdick, 

New Haven, Conn. 
Bought of OHIO FUBNITUBE COMPANY 
Terms : n/60 3/10. 



18 



#6287 Oak ChifFoniers @ 22.60 
Le88l0%and6% 

Freight prepaid 



13 



61 



5. Complete the following, and find the retail selling price to 
gain 30%. 

Kalamazoo, Mich., Sept 14, 1910. 

G. A. HUBBABD, 

Chicago, III. 

Bought of EDWABDS & CHAMBEBLAIN 
Terms: Net Cash 



doz. Shovels 912.60 

" Wheelbarrows 16.00 

ft. 2" Lead Pipe .26 
Less 20% and 10% 



6. If hats cost $48, less 20% and 16|%, per dozen, what should 
be the list price to gain 35 %, and allow 16f % and 10 % ? 

7. When hosiery costs $ 9, less 20 % and 12| % per dozen pairs, 
how shall they be marked per pair to gain 20%, if 12^% discount 
is offered ? 

a A rug 12' X 15' is imported, the invoice price being £5, The 
duty is 90 ^ a square yard, and 40 % ad valorem (of the value). If 
a pound sterling can be bought at $4.8065, at what price must the 
rug sell to gain 25 % ? 
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COMHISSION AND BROKERAGE 

400. A commission merchant is a person who buys or sells merchan- 
dise, or transacts other business, for another person. 

401. The person for whom business is transacted by the com- 
mission merchant is called the principaL 

402. Commission merchants usually charge a rate per cent on the 
volume of business transacted. Such a charge is called commission 
or brokerage. In some cases the commission is reckoned at a certain 
price per unit of quantity of merchandise, as the bushel, barrel, etc. 

403. An additional charge called guaranty is sometimes made by 
commission merchants for undertaking to be responsible for sales on 
credit or for the quality and quantity of goods bought, etc. 

404. Merchandise shipped by a principal (also called consignor) 
to be sold by a comission merchant is called (by the consignor) a 
shipment. The commission merchant (also called the consignee) calls 
the merchandise a consignment. 

405. The gross proceeds of a sale or collection is the entire amount 
received by the commission merchant. The net proceeds is the 
amount remaining after all expenses have been paid. 

406. The prime cost of a purchase is the first cost, or the amount 
actually paid for the merchandise. The gross cost is the prime cost 
plus all the expenses of the purchase. 

407. An account sales is an itemized statement of the sales of 
merchandise, the charges thereon, and the net proceeds of the sale. 
The statement is made by the commission merchant and sent to his 
principal. (For illustration, see problem 22, page 193.) 

408. An account purchase is an itemized statement of the quantity, 
quality, and price of merchandise purchased, the expenses incurred, 
and the gross cost of the purchase. It is made by the purchasing 
agent and sent to his principal. (For illustration, see problem 26, 
page 194.) 

409- The principles of percentage apply in commission. 

The gross sales or prime cost is the base. 

The rate of commission is the rate. 

The commission is the percentage. 

The net proceeds is the difference. 

The gross cost is the amount. 
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410. To find the commiMion, the cost or selling price, and the rate 
of commission being given. 

1. Find the commission and the net proceeds of a sale of merchan- 
dise amounting to $ 4500 ; commission 5 %. 

5 % of $4500 =s $ 225, commission. 
$ 4500 - $ 225 = $ 4275, net proceeds. 

The commission is 6 % of the gross sales, 1 4600, which equals $ 226. The net 
proceeds is the difference between the gross sales and the expenses. 

2. Find the commission and the gross cost of a purchase of mer- 
chandise amounting to $3400; commission 4%, guaranty 2 %, 
cartage $20. 

4 % of $ 3400 = $ 136, commission. 

2 % of $3400 = $ 68, guaranty. 

$3400 + $136+$68-f$ 20 = $3624, gross cost. ^ 

The commission and the guaranty are found by taking 4 % and 2 %, respec- 
tively, of 1 8400. The gross cost is the sum of the prime cost, $8400, and all 
the charges. 

411. Find the commission and the net proceeds, or the gross 
cost, in each of the following : 





Obobb 

Balks 


Com. 


OViLB. 


Othxb 




Pbimx 
Cost 


Com. 


OlTAB. 


Otub 
ExPKirsxs 


1. 


$2400 


6% 




116 


11. 


$1080 


4% 


8% 


18.50 


2. 


3000 


3% 


2% 


25 


12. 


1150 


3% 


2% 


9.60 


3. 


1500 


8f% 


1% 


2% 


13. 


1250 


4% 




12.60 


4. 


1800 


6i% 




$20 


14. 


1440 


<H% 




2% 


5. 


2250 


3i% 


3% 




15. 


1880 


12^% 




60.00 


6. 


8000 


8i% 




30 


16. 


.3360 


m% 


6% 




7. 


4600 


10% 




28 


17. 


4150 


6% 


2i% 




8. 


1600 


2i% 


2% 


12 


18. 


9600 


2i% 


2i% 


100.00 


9. 


2700 


5% 




60 


19. 


12400 


10% 


2i% 


360.00 


10. 


8200 


4% 


2% 


60 


20. 


16800 


121% 


5% 


500.00 



21. An agent sold 950 bbl. pork at $17.50 a barrel, on a com- 
mission of 2%. The other charges were for storage $25, freight 
$ 60, and insurance $ 5. Find the commission and the net proceeds. 
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22. Find the net proceeds of the following: 

ACCOUNT SALES HAY 

Albany, N.Y., Oct 7, 1910. 
Sold far the Account of 

August Stadlich, Wellsville, N.Y. 

By F. a. Mead & Co. 



1910 










Sept. 


10 


26 tons Hay 


116.00 






14 


86 tons Hay 


16.60 






20 


40 tons Hay 

Charobs 


14.76 




Sept. 


6 


Freight, % 100 ; Cartage, % 76 ; 
Insurance, 1 6 




180 




20 


Storage 

Commission, 60 ^ a ton 
Net proceeds 




10 



23. Prepare an account sales from the following data, using your 
own name as agent, and any name you wish as principal : 

On August 15, you receive a consignment of 3000 bu. of corn. 
The same day you pay freight, 2^ a bushel; cartage, 3^ a bushel; 
insurance, $7.50. August 20, you sell 1200 bu. at 60^; August 24, 
900 bu. at ^2^\ and August 28, 900 bu. at 61^. Your commission 
is 2^ a bushel, and the storage charge is $15. 

24. A consignment of 460 bbl. of flour was received Nov. 1, 
1910. Freight charges were $56; cartage, $14; cooperage, $3.70; 
advertising, $11.50. November 5, 65 bbl. at $6.40 were sold; 
November 7, 185 bbl. at $6.45; November 9, 50 bbl. at $6.35; and 
November 16, the remainder at $6.50. The storage charge was 
$15.80; commission 2% ; guaranty, 1 %. Prepare an account sales 
from the foregoing data. 

25. If it requires 5J bu. of wheat to make 1 bbl. of flour, and 
the cost of grinding is 15^ a barrel, and the barrels cost 35^ each, 
find the gain or loss per cent to the consignor in problem 24^ wheat 
costing 80^ a busheL 
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26. Find the gross cost of the following : 

ACCOUNT FQRCHASE 

Philadblphia, Pa., Aug. 4, 1910. 
PurehOBefor the account of 

J. L. Cook, Wstkiiifl, N.Y. 
Bt H. M. Dohotav & Co. 



25 M White Pine Lumber $38 

30 M Georgia Pine Ceiling 46 

18 M Hemlock Boards 16 

22 M White Oak 48 

Chaboss 
Cartage 
Commission 2) % 

Amoont charged to yonr acooont 



126 



27. Prepare an account purchase from the following facts : 

A. B. Garrer & Co., Baltimore, Md., bought for the account of 

Howard Cole of Scranton, Pa., 100 gal. oysters at 75^; 200 doz. 

clams at 8^; 600 lb. bluefish at 5^; and 800 lb. white fish at 8^. 

Charges are 3 % commission and drayage $ 4.50. 

OOMmSSIOV RKVIEW 

Mental 

412. 1. An agent sold $5000 worth of clothing on a commission 
of 5 %. What was his commission ? 

2. I bought for my principal sugar worth $1250 on a commission 
of 4 %. What was the total cost of the sugar ? 

3. A lawyer collected 75% of a claim of $1600 and charged 
10 % for collecting. What was his commission ? 

4. A book agent's commission was 40%. He sold 120 books at 
$2.50 each. How much did he earn ? 

5. An auctioneer received 5 % of his sales, which amounted to 
$2400. Find his commission. 

6. My agent sold for me 100 tubs of butter averaging 50 lb. each 
at 25^ a pound, and charged 2 %. How much did I receive for the 
butter? 
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Find the proceeds in each of the following: 

7. 20 T. hay at $15; commission 8 % ; other expenses $25. 

a 12 T. cabbage at $ 12.50 ; commission 6 % ; other expenses $11. 

9. 300 bbl. flour at $6; commission 3% ; storage 3^ a barrel; 
freight 20^ a barrel. ^ 

10. 20,000 ft. lumber at $ 18 per M ; commission 2} % ; freight $ 30. 

U. I bought through an agent 300 yd. of carpet at $1.50, paying 
him 2 %. How much did the carpet cost me ? 

12. An agent buys 1000 bu. of wheat at $1.10, and charges ^^ a 
bushel. What is his commission, and the total cost ? 

13. Find the gross cost of 4000 brick at $9.50 per M ; commission 
50^ a thousand; other charges $2.50. 

Find the gross cost of the following purchases : 

14. 1200 bu. com at 75^; commission 3 % ; freight 1^^ a busheL 

15. 700 T. coal at $5 ; commission 2 % ; freight 50^ a ton. 

16. 800 yd. silk at $2.50; commission f % ; freight $2.60. 

17. 10 half chests Young Hyson, 700 lb., at 25^ ; commission 2 % ; 
freight $1.50. 

la 10 bbl. sugar, 3200 lb., at 5^; commission 4% ; freight and 
drayage $ 1.25 per barrel. 

19. A broker bought for me 800 lb. of leather and charged $ 8, com- 
mission being at 4 %. What was the price of the leather, and what 
was the gross cost including freight at 25^ a hundred pounds ? 

20. My agent charges 2% commission, and 2% guaranty, for 
buying coffee at 20^ a pound. If the commission and guaranty 
amount to $40, how many pounds were bought, and what was the 
gross cost ? 

21. Which is better for the agent, a commission of H? a bushel 
or 2 %, when a bushel sells for 80^ ? 

22. I bought a job lot of muslin consisting of 1500 yd. bleached 
and 800 yd. unbleached for $120; commission 5%; and other 
expenses $9. If I sell the bleached muslin at 7/* a yard and the un- 
bleached at 5^ a yard, what is my profit? 
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23. I have 75 bbl. of flour which cost me $360. I send them to 
my agent, who sells them at $6.20, and charges 2 % commission, and 
$5.70 for other expenses. What per cent profit do I make ? 

24. Find the per cent profit realized by buying potatoes at 40^ a 
bushel, and shipping them to New York, if I pay 5^ a bushel for 
freight, 3^ a bushel commission, 2^ bushel for other expenses, and 
the potatoes sell at 60^. 

REVIEW PROBLEMS 

413. 1. An agent remitted to me $247.38 after retaining a com- 
mission of 5% for collection. What sum did he collect? What 
was the amount of his commission ? 

2. The gross cost of a purchase of sweet potatoes was $864.55. 
The expenses were for drayage $12.50, cooperage $3.35, and com- 
mission 2\%. If the potatoes cost $ .72 a bushel, how many bushels 
were bought ? 

3. An agent charged his principal $106.25 (commission being 
2\%)y for buying 5000 bu. of wheat; the freight charges, etc., 
amounted to $43.75. How much a bushel did the wheat cost the 
principal ? 

4. An agent sold 3000 bu. of wheat, and after deducting his com- 
mission of 2^%, sent his principal the proceeds, $2808. For how 
much a bushel was the wheat sold ? 

5. A commission merchant sold a consignment of cottonseed oil 
for $12,500 on a commission of 4 %. Other expenses of the sale 
amounted to $375. What amount was due the principal ? 

6. My agent purchased for me 180 bbl. of sugar, averaging 
275 lb. each, at 5^^ a lb. He charged 2 % commission and $71.77 
for other expenses. Find the gross cost of the sugar. If it is sold 
at 6 ^ a pound, what rate of gain is realized ? 

7. An agent sold for his principal 6500 bu. of potatoes at 60/^ 
a bushel, charging 3 ^ a bushel for selling. The freight charges were 
2^ a bushel, and other expenses amounted to $85. He purchased 
for his principal an invoice of silks for $2475, charging 5% for 
buying, and remitted the proceeds. What was the amount of the 
remittance ? 
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& At what pnce shall I mark an article that cost me $ 18, so 
that 1 can instruct my agent to allow 25 % discount on the marked 
price, pay him 15 % commission for selling, allow 5 % of sales for 
had debts, and still make a profit of 33^ % ? 

9. To manufacture a certain style of automobile costs $800. 
What must be the catalogue price of this machine, so that the manu- 
facturer can give the retailer 25 % discount on the list price, pay 
an agent 16f % commission for selling, and still make a profit of 
25%? 

10. A broker sold for me 400 bales of cotton (500 lb. in a bale) at 
12.52 ^ a pound on a commission of $5 per hundred bales. He in- 
vested the proceeds of the sale in flour at $5 a barrel, charging 
2 % for buying. How many barrels were purchased^ and what sum 
was left unexpended in the broker's hands ? 

Suggestion : — Find gross cost of 1 barrel of flour before dividing. 

11. An agent received $7500 to invest in apples at $2.40 a barrel 
after paying all expenses of the purchase. Charges were as fol- 
lows: commission 3%; guaranty 2%; drayage 5^ a barrel; and 
freight 12^ a barrel. Find the agent's commission, the number of 
barrels purchased, and the unexpended balance. 

12. An agent sells $ 8000 worth of hardware on a commission of 
2|%. He pays freight charges, $162.50; drayage $68.50; and 
charges 2^ % for guaranteeing payment. What are the net proceeds 
of the sale ? 

13. You are a commission merchant and have received, Sept. 1, 
1910, 840 bbl. of flour to be sold for the Twin City Milling Co. 
You pay the freight, $131.50; drayage $210; advertising $27.50; 
and insurance \% ot gross sales. September 8, you sell 225 bbl. at 
$6.75; September 14, 300 bbl. at $ 6.85; and September 21, the bal-" 
ance at $ 6.80. Storage charge. is $ 16.74, and your charge for com- 
mission is 2^%. Prepare an account sales, showing all facts here 
given, and the net proceeds. 

14. You buy through a purchasing agent 42 Ideal refrigerators at 
S 17.50; 24 dining tables at $26.40; and 18 dressers at $32.75. 
The agent's commission charge is 5%, and he pays $15 for 
drayage. Prepare an account purchase using the current date and 
any name of agent and place you wish. 
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EXAMINATIONS 

SPEED TEST 

Mlmmum time, 30 minutes ; maximum, 1 hour. Deduct one credit 
for each minute over minimum time. 

414. 1. Find the selling price of each of the following : 



Con 




SSLLINO PBICB 


(a) 1 0.16 


87i% gained 




(6) 6.00 


20 % lost 




(c) 66.00 


26 % gained 




(d) 4.50 


16|%l0Bt 




(e) 828.00 


J% gained 





2. Find in each of the following the number of hours and minutes 
from the time commenced to time finished : 

HoiTBS MiHum 



Tna CoMMXircsD 


Tm Finished 


(a) 9:60 a.m. 


4 : 13 P.M. 


(6) 9:16 a.m. 


3:66 p.m. 


(c) 9:46 a.m. 


12 : 16 P.M. 


(d) 10 : 16 A.M. 


1 : 00 P.M. 


(c) 9:14 a.m. 


10:02 p.m. 



3. Divide the numbers in column 1 by the numbers in column 
2, and express your answer as per cent correct to two figures only : 

CoLUMK I Column 8 Fkb Gvnt 

(a) 246,826 981,304 

(b) 6,263 30,900 

(c) 12,696 69,923 

(d) 267,616 476,878 

(e) 18,487 66,460 

4. Multiply each of the following percentages by its relative 
weight, and find the general average by dividing the sum of the 
products by the sum of the relative weights : 

PSBOKNTAOaB BlI^TIV> WueHIt PSODUOTS 

(a) 97.61 8 

(b) 81.33^ 12 

(c) 66. 6 

(d) 69.16 7 

General average 
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5. Perform the following in- 6. Find the gain per cent in 

dicated operations : each of the following : 

\ of 6876.88 = Cost SsLuiro Priob Gaix % 

$79,487.98 x 6% = («) «4.«> I4.»6 

9669.64-*. 1= (6) 7,600.00 8,760.00 

$6734.17 X .6%= (c) 6,280.00 7,040.00 

(d) 9,600.00 10,200.00 

7. Find the amount to be remit- a Find net cost of each item 
ted to the employer in each case: and total net cost of all : 

AMOUirr Rati of Amoitnt 

GOLLKOTXD COMMISBIOV SxiHTTXD "LSSI PBIOB DlBOOmfT Nw GO8V 

(a) 18,400 6 % (o) $270.00 26% 

(6) 91,600 8J% (6) 480.00 26 % and 20% 

(c) 81,600 2i% (c) 6.40 12i%andl0% 

(d) 80,601 \% (d) 960.00 83J%aiid26% 

Total 

9. Canadian exports for two years ; find the total for each year : 

Abticlx 1908 1909 

Mineral Products $36,840,044 $38,669,008 

Fish 14,436,023 14,863,343 

Forest Products 88,604,738 46,716,480 

Animal Produce 63,019,843 . 63,040,391 

Agricultural Products 76,883,961 84,921,684 

Manufactures 28,892,297 30,807,648 

Miscellaneous 64,913 118,766 

10. Find the excess of each kind, and the total excess of exports 
for 1909 over those for 1908 in problem 9. 



WRITTEN TEST 

415. 1. A retired merchant has an income of $ 25 per day. If 
his property is invested at 6 %, how much is he worth ? 

2. Oranges are bought at $1.80 a gross, and sold at the rate of 
two for 5 ^. Find the gain per cent 

3. A certain lot of goods was sold for $ 189 after discounts of 
12^% and 10 % were allowed. What was the list price ? 

4. A man commenced business with $3000 capital. The first 
year he gained 22^%, which he added to his capital; the second 
year he gained 30 fo of the whole sum, and put the gain into his 
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basiness ; the third year he lost 16} % of his entire capital. How 
mach did he make iu 3 yr.? 

5. An agent receives $1092.42 with which to buy oats at 42^ a 
bushel after deducting his commission of 2 ^ on the sum expended. 
How many bushels can he buy ? 

6. A man sold 28 yd. of cloth at $ 1.25 per yard, thereby gam- 
ing $ 3.50. Find the rate per cent of gain. 

7. An insolvent merchant's assets are $3027.90 and his liabili- 
ties are $4974. How much ought a creditor to receive whose bill 
against the merchant is $627? 

& A peddler bought 491 yd. of cloth at 81^ a yard; he spoiled 
29 yd.y and sold the remainder at 95^ a yard. Did he gain or lose, 
and what per cent ? 

9. A. M. Orton bought of The Excelsior Hardware Co., Dec. 
15, 1910, terms 2/10 net 30, 600 pairs barn-door hangers at $2.75, 
less 25 % and 10 % ; 175 doz. strap hinges at $3.25, less 20% and 
12^%; and 15 doz. wrought iron wrenches at $14.50. Find the 
net cost if paid for Dec. 24, 1910. At what price should these items 
be sold retail to gain 25%? 

10. A company paid $3000 for a hall. Within a given period 
they rented it 148 evenings at $15 an evening. Expenses were: 
coal, 15 T., at $6.25; lighting $31.40; repairs $78.60; insurance 
$15.20; and taxes $47.80. What per cent profit did they make? 

WRITTEN TEST 

416. 1. Russian cotton mills used in 1908 $125,000,000 worth of 
raw cotton. $61,365,340 worth was imported, $49,900,925 worth 
of it being American cotton. What per cent of the total is grown in 
Russia ? What per cent of the imports is from the United States ? 

2. Exports of leather and leather goods from the United States 
to Porto Rico for 1907 were $854,017; 1908, $643,295; 1909, 
$960,672. Compare the exports of 1908 and 1909 with those of 
1907, showing the per cent of increase or decrease. 

3. In 1909 Germany imported 3,879.3 metric tons of leather, of 
which amount 249.7 T. were from the United States. What per 
cent of it came from the United States ? 
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4. Imports of diamonds into the United States were valued at 
$37,060,237 in 1906; $27,691,877 in 1907 ; $ 11,638,130 in 1908; and 
$36,159,054 in 1909. Show these values graphically. 

5. What price must an article costing $ 20 be marked so as to gain 
30 % and still allow a discount of 10 % on the asking price ? If the 
purchaser becomes bankrupt and pays only 60^ on the dollar, what 
per cent of profit or loss will result from the transaction ? 

6. Bender in full an account sales for the following : 

Feb. 1, 1914, Parke and Westerleigh sold for R. T. Booker, Lan- 
sing, Mich., 8 doz. chairs. No. 143, at $72; 2 doz. rockers. No. 164, 
at $98; 42 bookcases at $14.25. Charges were: freight, $62.50; 
insurance, \% ; and commission, 2J%. 

7. Find the net amount of the following bill : 445 yd. Brussels 
carpet at $1.12^; 675 yd. ingrain carpet at $.67^; and 1376 sq. yd. 
linoleum at $.56^. Less 20% and 5 %. 

a A commission merchant sold 12,500 bbl. potatoes at $1.62^, 
charging 1^%- He invested the proceeds in flour at $5.60 on a 
commission of f %. Find the total commission, the number of 
barrels of flour purchased, and the unexpended balance, if any. 

9. At the beginning of a certain period of time a merchant had 
on hand $5400 worth of merchandise. During the time he pur- 
chased $12,500 worth, and returned to creditors goods valued at 
$700. His sales amounted to $14,700, and there was returned to 
him $500 worth of merchandise. At the end of the time he found 
he had on hand an inventory of $7200. What average rate of profit 
did he make on his sales ? 

10: An article costing $3.20 and selling for $4.80 sold at the 
rate of six a day. Upon the price being reduced to $3.75, the sales 
increased to eighteen a day. Find the increase or decrease per cent 
in the daily profits. 

11. An invoice of ties was purchased as follows : 4^ dozen ties @ 
$4.60; 2| dozen ties @ $15.00; 3 dozen ties @ at $10.50; 1^ 
dozen ties @ $18.00; 1^ dozen ties at $15.75; 3^ dozen ties (4 
$12.00; 8 dozen ties @ $3.60; ^ dozen ties (^ $5.40. Less 20 % 
and 16|%. 

Find the total gain if sold at a profit of 33 j^ %. 



INTEREST 

417. If a man lends $1000 for 1 yr. and receives at the end of 
the year $1060, why is he paid $60 more than he lent ? 

418. The compensation paid for the use of money is called 
interest. 

419. That sum of money for the use of which interest is paid is 
called the principal In the above illustration, $ 1000 is the prindpd 
and $60 is the interest, 

420. The amount of interest to be paid is reckoned as a certain 
rate per cent per annum. The most common legal rate is 6%. 
That means that for the use of $ 1 for a year a man pays 6 % of 
$1, or $.06. For the use of $1 for 2 yr. a man pays 2 times 6% 
of $1, or $.12. 

42L The rate of interest is the fractional part of $1 (expressed 
as hundredths, or as a per cent) that is paid for the use of $1 for 
lyr. 

422. The unit of time used as a basis in interest calculations is 
1 yr. Hence, the expressions 4 %, 5 %, and 6 % interest mean, 
respectively, 4 %, 5 %, and 6 % interest for 1 year's use of a given 
principal. 

423. The sum of the principal and the interest is called the 
amount. 

424. The principles of percentage apply to all solutions of interest 
problems. 

425. Since the rate of interest is a rate for 1 yr., a new element 
— time — has to be taken into consideration in interest computations. 
For the purpose of solving problems the rate is equal to the rate per 
cent of interest multiplied by the time expressed as years. That is, 

202 
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from a percentage standpoint, if the rate of interest is 6 %, and the 
time is 2 yr. and 6 mo., the rate is 2^ times 6 %, or 15 %. Hence^ 

The principal is equivalent to the base. 

TJie rate of interest multiplied by the time in years is equivalent 
to the rate. , 

The interest is equivalent to the percentage. 

The amount is equivalent to the amount. 

^26. The legal rate of interest in the several states is determined 
by their legislatures. Valid contracts to pay more than the legal 
rate of interest cannot be made, except in certain cases provided for 
by statute. 

427. Charging more than the legal rate is called usury. Most, if 
not all, the states impose a penalty for charging usury. 

428. There are several kinds of interest, viz., ordinary, accurate,* 
and compound. 

429. Ordinary interest is simple interest reckoned on a 360-day- 

year basis. 

HETH0D8 

430. There are a number of good methods of reckoning ordinary 
interest. One method is explained in this work, viz., the banker's 
6o-day method — that being the best adapted to all kinds of problems. 

For a preliminary discussion of this method, see pages 26-29. 

431. To find the interest for any number of days. 

Find the interest at 6 % on $ 1660 for 45 da. 

$16 60 = int. for 60 da. at 6 %. 
_415 = int. for 15 da. at 6 %. 
$12 45 = int. for 45 da. at 6 %. 

Interest for 60 da. is found by pointing off 2 places in the priDcipal, which 
gives $16.60. 46 da. is 16 da. less than 60 da. ; hence, theinterest for 45 da. is J 
less than the interest for 60 da. ) of $ 16.60 is 1 4.15, which, taken from $ 16.60, 
leaves $ 12.46. 

DRILL EXERCISE 

432. The stndent should practice until he can find the total 
interest in each of the following groups in four minutes or less. 

* For definition, see page 211. 
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433. Find the total amount of interest at 6 % on : 


1. $1400 for 90 da. 


a. $2900 for 76 da. 


3. $7340 for 6 da. 


$1600 for 76 da. 


$3200 for 46 da. 


,$8970 for 12 da. 


$1660 for 80 da. 


$2800 for 16 da. 


$6980 for 3 da. 


$1300 for 20 da. 


$2400 for 21 da. 


$3890 for 9 da. 


$1200 for 24 da. 


$3300 for 26 da. 


$9660 for 10 da. 


$ 876 for 60 da. 


$4400 for 33 da. 


$4520 for 7 da. 


$ 930 for 65 da. 


$1800 for 86 da. 


$3360 for 6 da. 


$ 870 for 40 da. 


$1200 for 66 da. 


$2180 for 9 da. 


$1100 for 160 da. 


$1000 for 72 da. 


$1890 for 10 da. 


$1370 for 180 da. 


$2000 for 84 da. 


$3280 for 18 da. 


$ 920 for 36 da. 


$3000 for 80 da. 


$4170 for 2 da. 


$1670 for 42 da. 


$4000 for 48 da. 


$7320 for Ida. 


4. $1172 for 40 da. 


5. $ 720 for 14 da. 


6. $ 80 for 16 da. 


$1260 for 30 da. 


$ 840 for 16 da. 


$ 90 for 60 da. 


$1440 for 8 da. 


$ 960 for 18 da. 


$ 60 for 90 da. 


$1240 for 3 da. 


$1200 for 21 da. 


$ 72 for 45 da. 


$ 890 for 46 da. 


$1600 for 27 da. 


$ 46 for 72 da. 


$ 680 for 48 da. 


$1800 for 28 da. 


$ 40 for 45 da. 


$ 840 for 66 da. 


$3600 for 36 da. 


$ 300 for 20 da. 


$ 960 for 66 da. 


$7200 for 54 da. 


$ 200 for 30 da. 


$1020 for 70 da. 


$6400 for 46 da. 


$ 180 for 21 da. 


$1210 for 90 da. 


$6300 for 76 da. 


$ 210 for 18 da. 


$1620 for 80 da. 


$4600 for 90 da. 


$ 360 for 40 da. 


$ 740 for 3 da. 


$7600 for 12 da. 


$ 500 for 12 da. 



$ 8 



16 
4 
1 



40.50 = int. for 2 mo. at 6 %. 



434. To find the interest for years, months, and days. 

1. Find the interest at 6% on $840.50 for 5 mo. 10 da. 

Interest for 2 mo. is 
found by pointing off two 
places in the principal, 4 
mo. is twice 2 mo., and 
the interest for 4 mo. 
is twice $8,405, or $16.81. 
Similarly, the interest for 
1 mo. is one half of $8,406, 

or $4.2025, and the interest for 10 da. is | of $4.2025, or $1.4008. On adding, 

$22.41 is found to be the interest for the entire time. 



$22 



81 00 = int. for 4 mo. at 6 %. 
20 25 = int. for 1 mo at 6 %. 
4008 = int. for 10 da. at 6 %. 



41 33 = int. for 5 mo. 10 da. at 6 %. 
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2. Find the interest at 6% on $1360.76 for 1 yr. 7 mo. 25 da. 

1 yr. 7 mo. 26 da. = 
19mo. 25da. =20mo. 
less 6 da. From the 



$13 



60.75 = int. for 2 mo. at 6%. 



136 
1 



$134 



075 = int. for 20 mo. at 6 %. 

1339 = int. for 5 da. at 6 %. interest for 2 mo., it is 

94ir = int. for 1 yr. 7 mo. 25 da. at 6 % . easily found for 20 mo. 

•^ ' to be $136,075. 20 mo. 



is 5 da. too much; hence, find the interest for 5 da., $1.1339, and deduct 
it from $136,075, leaving $134.94, the desired result. 



3. Find the interest at 6% on $1500 for 2 yr. 3 mo., 23 da. 



$15 



195 
7 
5 



$208 



00 = int. for 2 mo at 6%. 
00 = int. for 2^ mo. at 6%. 
50 = int. for 1 mo. at 6 %. 
00 = int. for 20 da. at 6 %. 
75 = int. for 3 da. at 6 %. 



The time is 27 mo. 
28 da. 13 tunes the inter- 
est for 2 mo. gives the 
interest for 26 mo. The 
interest for the remaining 
Imo.is^of $15, or $7.50. 
da. is } of 60 da.; 



\ 25 = int. for 2 yr. 3 mo. 23 da. at 6%. hence, the interest is J of 

$15, or |5. For 3 da. the 
mterest is ^ of the interest for 1 mo., or $ .75. The total is $208.25. 

NoTB. Keep partial results to the fourth decimal place to insure accurate 
results. 

435l Find the interest at 6 % on the following: 





Pkihoipal 


Tma 


Principal 


Tna 


1. 


$ 38.40 


2 mo. 15 da. 


14. 


$560 


45 da. 


2. 


$126.75 


4 mo. 20 da. 


15. 


$640 


29 da. 


3. 


$248.50 


6 mo. 12 da. 


16. 


$832 


24 da. 


4. 


$360 


8 mo. 15 da. 


17. 


$975 


18 da. 


5. 


$375.60 


9 mo. 20 da. 


18. 


$760 


19 da. 


6. 


$890.50 


11 mo. 10 da. 


19. 


$480 


1 mo. 18 da. 


7. 


$429.60 


1 yr. 4 mo. 15 da. 


20. 


$760 


3 mo. 20 da. 


a 


$387.50 


2 yr. 6 mo. 20 da. 


21. 


$1840 


9 da. 


9. 


$840 


90 da. 


22. 


$1920 


28 da. 


10. 


$660 


100 da. 


23. 


$1500 


42 da. 


U. 


$930 


4 mo. 


24. 


$7290 


48 da. 


12. 


$740 


6 mo. 


25. 


$4000 


54 da. 


13. 


$425 


30 da. 


26. 


$3000 


50 da. 
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Pbivoxpal 

27. $125 

2a $115.75 

29. $825.50 

30. $1260 

31. $1340 

32. $1696 

33. $1440 

34. $5000 

35. $2840 

36. $1000 

37. $2375 
3a $1024 
39. $2717 



Tub 

5 mo. 15 da. 
9 mo. 13 da. 
7 mo. 14 da. 
3 mo. 23 da. 
5 mo. 29 da. 
1 mo. 20 da. 
70 da. 
65 da. 
36 da. 
75 da. 
90 da. 
95 da. 
7 mo. 15 da. 



Pbiitcipax. 

40. $582 

41. $2135 

42. $4240 

43. $1325 

44. $2150 

45. $6322 

46. $4178 

47. $7500 
4a $8800 

49. $8100 

50. $5400 

51. $4300 

52. $3300 



Tm 

1 yr. 3 mo. 5 dsL 

2 yr. 6 mo. 
10 mo. 11 da. 
9 mo. 8 da. 

5 mo. 13 da. 
8 mo. 15 da. 
132 da. 
96 da. 
84 da. 
78 da. 
154 da. 
150 da. 
165 da. 



436. To find the interest at any rate per cent. 

What is the interest on $4800 for 60 da. at 6% ? at 5% ? 
at4%? at7%? 



(a) $48 00 int. at 6 % (b) $48 00 int. at 6 % 

800 int. at 1_% _J^00 int. at 2%^ 

$40 00 int. at 5 % $32 00 int. at 4 % 



(c) $48 

8 

$56 



00 int. at 6^6 
00 int. atl^ 
00 int. at 7^0 



In solution (a), the interest at 6% is fonnd by pointing off two places. Since 
5% is 1% less than 6%, the interest at 6% is found by subtracting the interest at 
1 % from the interest at 6%. To find the interest at 1 %, divide the interest at 
6% by 6. On subtracting, the interest at 6%, $40, is found. 

In solution (&), the interest at 2% is subtracted from the interest at 6% to 
find the interest at 4 %. The interest at 2% is found by dividing $48, by 3. 
Why ? 

In solution (c), the interest at 1% is added to the interest at 6% to find the 
interest at 7 % ; and so on. 

Note. The student should observe that in each case the interest is first 
found for the given time at 6%. Then the interest at 6% is increased or dimin- 
ished in proportion as the required rate is greater or less than 6%. 
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437. The interest at rates other than 6% may be found as 
follows : 
To find the interest at : 



6J% 
6f% 

7 % 
7i% 

n% 

8 % 

% 
10 % 

12 % 
6i% 
6i% 
6 % 
4*% 
4i% 
4 % 
3 % 
2 % 

1 % 



. add ^ to the interest at 6%. 
. add ^ to the interest at 6%. 
. add j^ to the interest at 6%. 
. add \ to the interest at 6%. 
. add \ to the interest at ^% 
. add} to the interest at 6%. 
. add \ to the interest at 6%. 
. divide the interest at 6% by 6, and moye the decimal point one 

place to the right. 
. multiply the interest at 6% by 2. 
. deduct ^ from the interest at 6%. 
. deduct \ from the interest at 6%. 
. deduct \ from the interest at 6%. 
. deduct \ from the interest at 6%. 
. deduct \ from the interest at 6%. 
. deduct \ from the interest at 6%. 
. divide the interest at 6% by 2. 
. divide the interest at 6% by 8. 
. divide the interest at 6% by 6. 



To find the interest at any other rate, divide the interest at 6% by 6, 
to find the interest at 1%, and then multiply the interest at 1% by the 
given rate, 

438w Find the interest at 6J- % and at 7 % in Art. 435, problems 
1-12 inclusive ; at 7^ % and at 4^ % in problems 13-24 inclusive ; 
at 5^% and at 5% in problems 25-38 inclusiye; and at 10% and 
4% in problems 39-52 inclusive. 

439. Pointing o£E two places in any principal gives the interest 
at rates other than 6 % as follows : 



Atl %forlyr. 
At 2 % for 6 mo. = 180 da. 
At 3 % for 4 mo. = 120 da. 
At4 % for 3 mo. = 90 da. 

At4J%for 80 da. 

At 6 % for 72 da. 



At 7i%for48da. 
At 8 % for 46 da. 
At 9 7o^or40da. 
At 10 % for 36 da. 
At 12 % for 30 da. 
At 16 % for 24 da. 



Note. The figures here given may be very easily recalled if it is observed 
and remembered that the number of days in each case is the quotient of 360 da. 
divided by the rate (expressed integrally). 
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440. Find the interest on : 

1. $876 at 2% for 6 mo. 

2. $980 at 3% for 4 mo. 

3. $1260 at 5 % for 72 da. 

4. $1485at7|% for 48 da. 

5. $ 3475 at 8 % for 45 da. 

6. $6890 at 9% for 80 da. 

7. $3960 at 10 % for 108 da. 
a $5475 at 4 % for 180 da. 
9. $6400 at 5% for 144 da. 

10. $5600 at 4^% for 80 da. 



U. $3900 at 12 ffo for 90 da. 

12. $ 7400 at 10 % for 72 da. 

13. $6900 at 9 % for 160 da. 

14. $7870 at l\<Jo for 96 da. 

15. $8340 at 6 % for 180 da 

16. $9870 at 5 % for 216 da. 

17. $8365 at 4 % for 90 da. 
la $7182 at 3 % for 240 da. 

19. $6275 at 4|% for 80 da. 

20. $3785 at 15% for 24 da. 



SHORT METHODS 

441. What is the interest at 6 % on $ 485 for 60 da.? 
What is the interest at 6 % on $485 for 600 da. ? 
What is the interest at 6% on $485 for 6000 da. ? 

How does the interest for 600 da. compare with the interest for 
60 da.? 

How many places are pointed off in the principal to find the 
interest for 60 da. ? to find the interest for 600 da. ? 

How does the interest for 6000 da. compare with the interest for 
600 da. ? How many places are pointed off to find the interest for 
6000 da.? 

442. Find the interest at 6 % on $580 for 600 da. ; for 6000 da. 

ft 58 = int for 600 da ^^ ^*' ^ ^^ times 60 da. ; hence, the inter- 

\ KfiA • ^ * Annn A ®®^ ^°' ®^ ^*- '® ^^ ^*™®® ^*^® interest for 60 
$ 5»0. - int. tor bUUO da. ^^ gj^^.^ ^^ interest for 60 da, is found by 

pointing off two places in the principal, the interest for 600 da. is found by 
pointing off one place (Prin. 1, page 100). 

Because 6000 da. is 10 times 600 da., the interest for 6000 da. is found by 
pointing off no places in the principal. That is, the interest at 6% equals the 
principal in 6000 da. 

443. Summary of Principles: 

1. Pointing off 3 places in the prindpcU gives the interest at^^oM 
6 da. 

2. Pointing off 2 places in the principal gives the interest at^^o f^ 
60 da. 
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3. Pointing off 1 place in the principal gives the interest at 6% for 
600 da. 

4 Poititing off no places in the principal gives the interest at 6% for 
6000 da. 



444. Find the interest at 6 % on : 

1. $492 for 600 da. 

2. $1486 for 1200 da. 

3. $ 1590 for 1800 da. 

4. S 1840 for 6000 da. 

5. $2460 for 3000 da. 

6. $1230 for 1500 da. 

7. $6280 for 4500 da. 

8. $9684 for 2000 da. 

9. $8346 for 900 da. 
10. $9471 for 200 da. 



11. $1760 for 3600 da. 

12. $1840 for 4200 da. 

13. $1932 for 4800 da. 

14. $750.75 for 6000 da. 

15. $916.73 for 900 da. 

16. $813.25 for 12,000 da. 

17. $532.37 for 6000 da. 

18. $928.50 for 800 da. 

19. $4328 for 300 da. 

20. $7388 for 1500 da. 



INTERCHANOINO PRINCIPAL AND TIME 
445. Time is rarely, if ever, expressed in days, except for parts of 
a year. Hence, the problems in the preceding exercise are not of 
direct practical importance. Indirectly the solutions are valuable. 
By the commutative law of multiplication, the interest on $6000 
for 89 da. is the same as the interest on $89 for 6000 da., as shown 
in the following illustration. 

Find the interest at 6 % on $6000 for 89 da. 



(a) 



$60 

20 

6 

3 



00 = int. for 60 da. 
00 = int. for 20 da. 
00 = int. for 6 da. 
00 = int. for 3 da. 



$89 



(6) $89 = int. for 6000 da. 



00 = int. for 89 da. 



In solution (a) the direct solution is given by finding the interest first for 60 
da., then for 20 da., 6 da., and 8 da., the sum of the several amounts being 9 89, 
for 89 da. 

In solution (6) the principal, ^6000, and the time, 89 da., are interchanged 
80 that the problem would read ** Find the interest on $ 89 for 6000 da." But 
the interest at 6 % on any principal for 6000 da. is equal to the principal. 
Therefore the interest is $ 89. 

VAN tuyl's bbssk. ab. — 14 
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Proof of the Principle 
Find the interest on $ 1800 for 47 da. at 6 %. 

$1800 at 6 % int. for 47 da. = $47 at 6 % int. for 1800 da. 
$1800 X .06 X 47 $47 x .06 x 1800 



360 



360 



-=$14.10. 



By the cancellation method of finding interest the principal multiplied by the 
rate per annam, multiplied by the time expressed as years or a fraction of a 
year, gives the interest In the illostration here given it is to be observed that 
both the principal and the number of days are above the line, — that is, they 
are each a part of a dividend to be divided by the number below the line. Since 
both principal and time (in days) are factors of the same product, their relative 
order in the list of factors is immaterial (Prin. 13, page 101). Therefore, the 
principal and the time in days can be interchanged without altering the amoont 
of the interest. 

446. By interchanging principal and time, find the interest at 
6% on: 



1. $6000 for 29 da. 

2. $3000 for 47 da. 

3. $600 for 83 da. 

4. $1200 for 19 da. 

5. $1500 for 37 da. 

6. $2000 for 81 da. 

7. $12,000 for 43 da. 
a $9000 for 53 da. 
9. $8000 for 79 da. 

10. $1000 for 33 da. 

11. $180 for 56 da. 

12. $120 for 74 da. 

13. $300 for 71 da. 

14. $480 for 92 da. 

15. $360 for 103 da. 

16. $200 for 110 da. 

17. $900 for 111 da. 

18. $600 for 132 da. 



19. $60 for 142 da. 

20. $90 for 101 da. 

21. $150 for 140 da. 

22. $1500 for 64 da. 

23. $2100 for 44 da. 

24. $2700 for 14 da. 

25. $6600 for 31 da. 

26. $7200 for 25 da. 

27. $7800 for 17 da. 

28. $8400 for 13 da. 

29. $540 for 38 da. 

30. $630 for 41 da. 

31. $72 for 35 da. 

32. $30 for 80 da. 

33. $240 for 70 da. 

34. $15 for 100 da. 

35. $15,000 for 160 da. 

36. $12,600 for 131 da. 
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ACCURATE INTEREST 

447. Accurate interest is computed for exact time in days, and on 
a basis of 365 da. to the year. It is used chiefly by the United 
States govemment, and by some bankers. Business men and bankers 
generally find the computation of accurate interest too inconvenient, 
though some merchants and bankers use it with the help of interest 
tables.* 

448. Since by the '^ ordinary" interest methods, 360 da. are 
counted as a year, 360 days' interest by the ordinary method is 
greater than 360 days' interest by the exact interest method, by as 
much as f|^ is greater than |{^, or ^. That is, for any given 
number of days, the ordinary interest is ^ greater than the accurate 
interest at the same rate per cent Hence, -to change accurate 
interest to ordinary interest, add ^ of the accurate interest, to itself; 
and to change ordinary interest to accurate interest, deduct -^ of the 
ordinary interest from itself. 

449. In practice, however, accurate interest is computed as shown 
in the following illustrative example : 

I. Find the accurate interest on $ 790 at 5 % for 140 da. 

28 
$790x05x;tjtf»^l^^ ,15 15 ^^ ^^^^ i^^^3^ 
g^^ 73 ' 

Multiplying $ 700 by 5% gives the Interest for one year. Dividing that product 
by 365 gives the interest for 1 da., which multiplied by 140 gives the interest for 
140 da. 

450. Find the accurate interest on : 

1. $750 for 148 da. at 6%. 6. $ 1600 for 13 da. at 4|%. 

2. $675 for 213 da. at 4%. 7. $1500 for 18 da. at 3%. 
a $876 for 219 da. at 5 %. a $1700 for 38 da. at 5 %. 

4. $1314 for 58 da. at 7%. 9. $4380 for 51 da. at 6%. 

5. $1825 for 64 da. at 6^%. 10. $3825 for 47 da. at 5%. 

II. $4564 from Aug. 11, 1908, to May 15, 1909, at 5 %. 
12. $3870 from June 1, 1909, to Dec. 30, 1909, at 6%. 

* Bankers and others use interest tables for both ordinary and accurate inter- 
est. The tables are too long to permit of illustration in ttiis book. 
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PROBLEMS 

45L 1. A man bays 150 shares of stock for $18^000. He re- 
ceives a semiannual dividend of $2.50 a share. How much better 
is this than 4 % interest, if the interest is paid semiannually ? 

2. A savings bank pays 4 ^ interest on its deposits. It loans on 
bond and mortgage at 5^%. If its deposits amount to $16,475,000, 
and its loans are $ 14,850,000, what is its gross gain in interest per 
annum, interest in each case being paid semiannually ? 

3. A banker pays 3% interest on a deposit of $45,000. He 
loans it 3 mo. at 6 % ; 4 mo. at 5^ % ; and for 48 da. at 7 %. If it 
lies idle the remainder of the year, does he gain or lose, and how 
much? 

4. A merchant bought a bill of goods amounting to $13,875; 
terms 3 mo., 5 % cash. He accepted the cash terms. How much 
did he save if money was worth 6 % ? 

5. A young man had $1600 saved. He purchased a house and 
lot for $4000, borrowing $2400 at a savings bank, giving as security 
a moi*tgage on the house and lot. The house rented for $37.50 a 
month. He paid 5^ % interest on the mortgage ; \ % premium on 
an insurance policy of $3000; 1.8 9& tax on a valuation of $3500; 
$14 water rent; and $50 for repairs. What rate of interest did he 
receive on his investment ? 

6. Aug. 1, 1909, a wholesaler sold a bill of goods amounting to 
$ 1875.28, terms net 30 da. If the bill was not paid until Jan. 
8, 1910, what amount was due, in^ rest being 6 % ? (Exact time.) 

7. What amount can a man afford to pay for a house and lot that 
rents for $ 65 a month so that his investment shall net him 6 % 
interest, if he pays for taxes, insurance, repairs, and all other ex- 
penses, $360 a year ? 

a On July 8, 1909, a man borrowed money at 6 % interest and 
bought 3000 bu. of wheat at $1.08 a bushel. He sold the wheat 
Aug. 17, 1909, at $1.21 a bushel and returned with interest the 
money he borrowed. What was his gain ? 

9. A piece of property valued at $8000 is sold on the following 
terms: 20% of the selling price is to be paid in cash; for the 
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remainder five notes falling due in one, two, three, four, and five 
years, respectively, with interest at 6%, are given. If each note 
is paid at maturity, what is the total amount paid for the property ? 

10. What is the difference between the ordinary interest and the 
accurate interest at 6 % on $10,000 for 144 da. 

U. A merchant's cash price of an article is $ 35 ; his price at 4 
months' credit is $37.50. If money is worth 6% per annum, how 
much extra profit does he make when selling on credit ? 

12. A real estate broker offers me a house and lot for $7500, 
guaranteeing an 8% investment. The property is assessed for 
$ 5000 on which a tax of If % has to be paid. Insurance and other 
expenses will amount to $ 212.50 a year. At what price must the 
property rent per month to make good the broker's guarantee ? 

13. An invoice of merchandise was bought on the following 
terms : 4 mo. or 5 % cash. The cash discount is equivalent to what 
rate of interest per annum on the gross amoimt? on the net 
amount ? 

14. In what time will any sum of money double itself at 6 % ? 
at 6 % ? at 8 % ? at 9 % ? 

15. At what rate per cent of interest will any sum of money 
double itself in 25 yr. ? in 14^ yr. ? in 10 yr. ? in 8 yr. 4 mo. ? 

16. A clerk is instructed to accept the best terms on all bills, al- 
lowing that money is worth 15% to his employer. Under these 
conditions, which terms should the clerk accept in the following 

invoices ? ^428.76, terms, 30 da., 2 % cash. 

1769.60, terms, 90 da., 4/30, 6% cash. 
1 1287.60, terms, 4 mo., 5/30, 6% cash. 
11760.80, terms, 80 da., 1% cash. 

17. On an invoice of $4378.60, a merchant is offered 4 mo. credit 
or a discount of 5 % for cash. Not having the ready money, he 
accepts the credit terms. What rate per cent of interest does he 
pay on the net amount of the bill ? How much would he have 
saved if he had borrowed the money at 6 % and paid cash ? 

la A man bought $ 35,000 U.S. Panama Canal Bonds bearing 2 % 
interest. Forty-six days later he sold them. How much interest 
did they earn while he owned them ? 
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BANE DISCOUNT 

452. Bank discount is a deduction made from the amount due at 
maturity on notes and drafts, in consideration of their being cashed 
or bought before maturity. 

463. If a merchant has received from one of his debtors a draft 
payable in 60 da., and does not wish to wait for payment till it 
matures, he can take it to a bank and sell it, or discount it, as it is 
called. The discount is determined by reckoning the simple interest 
on the amount of the draft from the day it is discounted to the day 
of maturity. The merchant will receive the proceeds, which is the 
difference between the amount due on the draft at maturity and the 
discount. 

464. As a rule, banks charge interest, or discount, for the exact 
number of days from the day of discount to the day of maturity. 
This time is called the term of discount. 

Notes. (1) In a few states, viz. Ark., Del., Ky., La., Md.,'Mo. (in large 
cities), N.C., Pa., Utah, and Va., the day of discount, as well as the day of 
maturity, is included in the term of discount, thus adding one day to the time. 

(2) In Ark., Del., Miss., and Tex., notes, acceptances, etc., falling due on 
Sunday or a legal holiday, are payable the preceding business day. In all 
other states they are payable the next succeeding business day. 

(3) In Ariz., Ark., Cal., Del., Ga., Ky., Me., Minn., Miss., N.H., N.C., 
OMa., S.C., S.D., Tex., and Wis., notes, acceptances, etc., falling due on 
Saturday, are payable the same day. In all other states they are payable the 
next succeeding business day. 

(4) In discounting paper falling due on Saturday, Sunday, or a legal holiday, 
bankers charge discount for the time till the ** next succeeding business day '' 
(except where payable on the same or the preceding day). 

(5) Answers to problems in bank discount in this book are prepared in 
accordance with the most common method used by bankers. It is suggested 
that the student follow the custom of his own state. 

465. Days of grace are three days allowed by law, for the pay- 
ment of notes and drafts, beyond the expiration of the time specified 
in the paper. 

Note. Days of grace are allowed on notes, acceptances, and sight drafts in 
Ark., Miss., Okla., S.C, S.D., and Tex., and on sight drafts only in Mass., 
Minn., N.H., and R.I. 

456. The solution of problems in bank discount is based on the 
principles of simple interest, or of percentage. The value of the 
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note at maturity corresponds to the principal in interest, or to 
the base in percentage; the rate of discount to the rate per cent in 
interest and in percentage; the bank discount to the interest or the 
percentage; and the proceeds to the difference, 
457. To find the date of maturity and the term of disconnt. 

1. Find the date of maturity and the term of discount of a 3 
months' note dated Apr. 14, and discounted May 3. 

Apr. 14 + 3 mo. = July 14, date of maturity. 

From May 3 to July 14 = 72 da., term of discount. 
The date of maturity is found by counting forward 3 mo. from Apr. 14, which 
gives July 14. The term of discount is found by counting all the days from the 
date of discount. May 3, to the date of maturity, July 14. There are 28 da. 
remaining in May, 80 da. in June, and 14 da. in July, the sum of which is 
72 da. (See Art. 200, page 116.) 

2. Find the date of maturity and the term of discount of a 60 
days' sight draft, dated Aug. 18, accepted Aug. 21, and discounted 
Sept. 4. ^ 

Aug. 21 + 60 da. = Oct. 20, date of maturity. 
From Sept. 4 to Oct. 20 = 46 da., term of discount 

A draft drawn at 60 days^ sight does not mature until 00 da. after it is 
accepted, hence, the date of maturity in this draft is 00 da. after Aug. 21, which 
is Oct. 20. Exact days must be counted when the time is expressed in days. 
(See Art. 200, page 110.) The term of discount is the exact number of days 
from Sept. 4 to Oct. 20, which is 40 da. 

46& Copy the following and fill in the dates of maturity and the 
terms of discount : 





DATS or 
Papkb 


TlMK 


Date or 

ACCKPTANCX 


T>UE Daw 


Datb or 
DiaoouNT 


Tkkm or 

DlSCOUWT 


1. 


Jan. 16 


4 months 






Mar. 10 




2. 


Feb. 23 


90 days 






Mar. 1 




3. 


June 10 


3 months 






July 18 




4. 


Mays 


90 days after sight 


May 14 




May 20 




5. 


Oct. 7 


2 months 






Oct. 21 




6. 


Aug. 11 


80 days after sight 


Sept 1 




Sept. 10 




7. 


Julys 


00 days 






Aug. 14 




8. 


Mayl 


45 days 






May 14 




9. 


Apr. 3 


2 months after date 


Mayl 




May 2 




10. 


Feb. 18 


90 days 






Mar. 31 
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459. To find the bank discount and the proceeds of a note or draft 

Find the date of maturity, the term of discount, the bank discount, 
and the proceeds of a 90-da. note of $1500, dated May 1 and dis- 
counted May 16, at 6 %. 

May 1+90 days == July 30, date of maturity. 

From May 16 to July 30 = 75 days, term of discount. 



$15 

3 

$18 



00 = discount for 60 days. 
7 = discount for 15 days. 
75 = discount for 75 days. 



$ 1500 - S 18.75 = $ 1481.25, proceeds. 

The date of niatarity and the term of discoant are found as in the preceding 
exercise. The bank discount is the simple interest on the value of the note for 
the term of discount, 75 days, which is $18.75. The proceeds is th^ difference 
between the bank discount and the value of the note ; $1500 — $18.75 = $1481.25. 

460. Find the date of maturity, the terra of discount, the bank 
discount, and the proceeds of the following notes and drafts : 





Facs 


Time 


Datr op 


Date op 


Date of 


Rate op 






Papbe 


Acceptance 


Dl8<OUWT 


Discount 


1. 


$ 1800.00 


4 months 


Aug. 1 




Aug, 11 


6% 


2. 


2000.00 


3 months 


July 11 




Aug. 1 


6% 


3. 


1640.00 


90 days 


May 13 




June 4 


6% 


4. 


UoO.OO 


60 days after sight 


Mar. 18 


Mar. 24 


Apr. 7 


5% 


5. 


1990.00 


33 days' sight 


Apr. 27 


May 3 


May 6 


5% 


6. 


2870.00 


6 months 


June 19 




Aug. 1 


6% 


7. 


3675.00 


2 months 


July 17 




Aug. 1 


7% 


8. 


9400.00 


60 days' sight 


Oct. 11 


Oct. 18 


Nov. 1 


6% 


9. 


8478.00 


30 days' sight 


May 28 


June 4 


June 11 


^% 


10. 


7200.00 


3 months 


Aug. 13 




Aug. 10 


4% 


11. 


6900.00 


1 month 


Jan. 81 




Feb. 4 


61% 


12. 


8212.00 


2 months 


Julyl 




Aug. 14 


6% 


13. 


4750.00 


4 months 


Oct. 6 




Nov. 6 


n% 


14. 


5126.00 


6 months 


June 30 




Oct. 18 


6% 


15. 


6000.00 


90 days after date 


Sept. 6 


Sept. 25 


Oct. 11 


6% 


16. 


6400.00 


60 days after sight 


Aug. 4 


Aug. 11 


Aug. 23 


8% 


17. 


4500.00 


30 days' sight ' 


July 5 


July 11 


July 11 


7i% 


18. 


8100.00 


5 mo. after date 


Jan. 12 


Mar. 11 


Mar. 13 


«% 


19. 


412.50 


3 months 


Apr. 12 




Mayl 


»% 


20. 


868.75 


90 days 


May 10 




June 11 


10% 
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46L Bankers often use a table like the following to find the 
number of days between two dates : 

Bankers' Time Table 



Fbomany 








To 


THK Samc Day of ths Nsxt 








Day or 


Jan. 


Feb. 


Mar. 


Apr. 


May 


Jane 


July 


Augr. 


Sept 


Oct. 


Nov. 


Dec 


Jan. 


366 


31 


59 


90 


120 


151 


181 


212 


243 


273 


304 


334 


Feb. 


334 


366 


28 


59 


89 


120 


150 


181 


212 


242 


273 


303 


Mar. 


306 


337 


365 


31 


61 


92 


122 


163 


184 


214 


245 


275 


Apr. 


276 


306 


334 


865 


30 


61 


91 


122 


153 


183 


214 


244 


May . 


245 


276 


304 


335 


365 


31 


61 


92 


123 


153 


184 


214 


June 


214 


246 


273 


304 


334 


365 


30 


61 


92 


122 


163 


183 


July 


184 


215 


243 


274 


304 


335 


365 


31 


62 


92 


123 


153 


Aug. 


153 


184 


212 


243 


273 


304 


334 


865 


31 


61 


92 


122 


Sept. 


122 


163 


181 


212 


242 


273 


303 


334 


366 


30 


61 


91 


Oct. 


92 


123 


151 


182 


212 


243 


273 


304 


335 


365 


31 


61 


Nov. 


61 


92 


120 


151 


181 


212 


242 


273 


3(U 


334 


366 


30 


Dec. 


31 


62 


90 


121 


151 


182 


212 


243 


274 


304 


335 


365 



462. How to use the table. 

The table gives at a glance the exact number of days from any day of any 
month to the corresponding day of any other month for periods of time not 
greater than one year. Thus, the number of days from the 18th of May to the 
18th of the next January is found by taking the number to the right of the 
month of May in the *' January column," which is 245 da. From the 9th of 
April to the 9th of December is 244 da., found on the ** April line" and the 
December column. 

From Mar. 15 to July 28 is found thus : Take from the table the number of 
days from Mar. 15 to July 15, which is 122 da., and add to it the number of 
days from July 15 to July 28. From July 15 to July 28 is 13 da., which, added 
to 122 da., equals 135 da. 

For the time from Oct. 25 to Apr. 10, find the time from Oct. 25 to Apr. 25, 
which is 182 da., and deduct the number of days from Apr. 10 to Apr. 25, which 
is 15 da. 182 da. less 15 da. leaves 167 da., the time from Oct. 25 to Apr. 10. 

463. Find, by using the table, the number of days from : 
1. Aug. 4 to Mar. 4. 4. Mar. 3 to Jan. 3. 

5. May 30 to Nov. 30. 



2. 

3. 



Jan. 8 to Dec. 8. 
Apr. 11 to Aug. 11. 



6. July 1 to Jan. 1. 
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7. 


Jan. 1 to July 1. 


14. 


a 


Oct. 7 to May 12. 


15. 


9. 


Aug. 13 to Dec. 25. 


16. 


10. 


June 24 to Nov. 12. 


17. 


11. 


Mar. 17 to Dec. 13. 


18. 


12. 


Apr. 18 to Jan. 4. 


19. 


13. 


May 29 to Apr. 1. 


20. 



Jan. 14 to Dec. 20. 
June 17 to Oct. 20. 
May 11 to Dec. 18. 
July 3 to Nov. 24. 
Feb. 15 to Dec. 10. 
Sept. 1 to Oct. 19. 
Sept. 19 to June 10. 

464. When a bank discounts a note or draft that is payable in 
some other town or city, an additional charge called collection is 
often made. In large cities having a clearing house the collection 
charge is uniform for all banks that are members of the clearing 
house. Banks that are not members of the clearing house, and 
banks in small cities, have their own regulations concerning col- 
lection charges. The charge may be either a per cent of the value 
of the paper collected, or it may be an arbitrary amount for each 
note or draft. 

465u The following are the charges made for collecting out-of-town 
paper by banks that are members of the New York Clearing House. 



Par Poikts 



^ OF 1 Pek Cbitt 



J OF 1 Pke Ceht 



Greater New York 
Albany, N.Y. . 
Baltimore, Md. . 
Bayonne, N. J. . 
Boston, Mas8. 
Hoboken, N. J. . 
Newark, N. J. 
Philadelphia, Pa. 
Providence, R. I. 
Troy, N.Y. . . 



• Conn. 
Del. 
D. C. 
111. 
Ind. 
Ky. 
Me. 

♦Md. 

* Mass. 
Mich. 
Mo. 



•N.Y. 

N. H. 
♦N.J. 

Ohio 
♦ Pa. 
•R.I. 

Vt. 

Va. 

W. Va. 

Wis. 



Ala. 

Ariz. 

Ark. 

Cal. 

Colo. 

Fla. 

Ga. 

Idaho 

Ind. Terr. 

Iowa 



Kan. 

La. 

Minn. 

Mias. 

Mont. 

Nebr. 

Nev. 

N. Mex. 

N.C. 

N. Dak. 



Okla. 

Oregon 

S.C. 

S.Dak. 

Tenn. 

Tex. 

Utah 

Wash. 

Wyo. 

Can. 



♦ Except cities and banks listed as par. Minimum charge, ten cents. 

In addilj^on to the above " par points ^' there is a specified list of 
banks and trust companies in about 176 cities and villages in Con- 
necticut, Massachusetts, New Jersey, New York, and Rhode Island 
on which items will be received at par in New York. City. 
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466. To find the proceeds of a note or draft when collection is charged. 
Find the proceeds of a 90-da. note of $ 3800 dated June 3, 1910, 
if discounted July 1, 1910, at 6 % ; collection ^ %. 
June 3 + 90 da. = Sept. 1, due date. 
From July 1 to Sept. 1 = 62 da., term of discount. 



$38 
1 



00 s discount for 60 da. 
27 =s discount for 2 da. 



$ 39 27 = discount for 62 da. 
^% of $3800 = $3.80, collection. 
$ 39.27 + $ 3.80 = $ 43.07, the bank's total charge. 
$ 3800 - $ 43.07 = $ 3756.93, the proceeds. 
The date of maturity, the term of discount, and the bank discount are found 
as previously explained (pages 215, 216). The collection charge is reckoned on 
the value of the note ; ^% of $3800 is f 3.80. The bank's total charge is the 
sum of the bank discount, $30.27, and the collection charge, $8.80, or $48.07. 
The proceeds is the difference between $ 3800 and $ 48.07, or $ 3766.93. 

4G7. To find the proceeds of an interest-bearing note. 

Find the proceeds of a 4 months' 6% interest-bearing not« of 
$ 3200, dated May 15, 1910, and discounted June 10, 1910 at 6 % ; 
collection i%. 

May 15-1-4 mo. = Sept 16, due date. 
From June 10 to Sept. 15 = 97 da., term of discount. 
$3200_ = int. for 2 mo. $3200-f $64= $3264, value of the 

00 = int. for 4 mo. note at maturity. 



64 = dis. for 60 da. i % of $ 3264 =: $ 4.08, collection. 

32 = dis. for 30 da. $ 52.77 + $ 4.08 = $ 56.85, bank's total 

264 = dis. for 6 da. charge. 

544f = dis. for 1 da. $ 3264 - $ 56.85 » $ 3207.15, proceeds. 
768 = dis. for 97 da. 



64 

32 

16 

3 

$52 

The due date and the term of discount are first found, as explained on page 
216, Art. 457. Next the interest on the face of the note, $3200, is found for the 
entire time the note has to run, 4 mo. Then the interest, $ 64, is added to the 
face of the note, $3200, which gives $3264, the value of the note at maturity. 
The discount is then reckoned for 07 da. on the full value of the note, and 
amounts to $52.77. The collection charge is reckoned on the value of the 
note at maturity, $ 3264. ^ % of $ 3264 equals $ 4.08. The bank's total charge 
is equal to the snm of the bank discount and the collection, which is $ 56.85. 
13264 - $ 56.85 = $ 3207.15, proceeds of note. 
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INTEREST 
Discount Register 



No. 


For Whom Diboodntbi 


t Rat> 


Ihdobabb 


GOLLATKSAL 


Date 


Tim 


1. 


A. C. Montgomery 


«% 






Jan. 10 


4 mo. 


2. 


D. C. TarbeU . . . . 


6% 


A. G. Waid 




Mar. 15 


3 mo. 


3. 


M. L. Hess .... 


e% 


W. C. Dowd 




Junes 


90 da. 


4. 


G. H. Dexter . . . 


e% 




$2600 U.S. as 


Oct. 17 


60 da. 


5. 


S. M. Hamilton . 


«% 


G. 0. Hall 




Aug. 12 


60 da. 


6. 


J. S. Lyman . . . 


6% 






Oct. 11 


6 mo. 


7. 


L. L. Holmes . . . 


• 4% 






June 12 


90 da. 


8. 


A. H. Beeman . . 


4i% 




16000 N.Y.C. 48 


Apr. 20 


76 da. 


9. 


L. S. Pierce . . . 


■ «% 


A. Sohmer 




May 10 


40 da. 



Above and on the opposite page is shown a form of a bank 
discount register. Rule a similar form and fill in the missing items. 



Find the proceeds of the following notes : 





Fao» 


Tiin 


Datb 


Intsrxst 


Datk or 
Discount 


Bats of 
Discount 


GOLLKOnON 


1. 


$1400 


2 mo. 


Aug. 1 


8% 


Aug. 10 


«% 


i% 


2. 


1560 


3 mo. 


May 16 


5% 


June 1 


6% 




3. 


2160 


90 da. 


Feb. 16 


8% 


Mar. 17 


7% 


n 


4. 


660 


60 da. 


Dec. 10 


8% 


Dec. 20 


8% 


i% 


5. 


940 


6 mo. 


Julyl 


6% 


Sept. 10 


6% 


n 


6. 


1120 


4 mo. 


Oct. 20 


6% 


Dec. 1 


e% 


• 


7. 


4382.76 


90 da. 


Nov. 17 




Nov. 29 


6% 


A% 


8. 


626.80 


2 mo. 


Dec. 8 




Dec. 13 


6% 


i% 


9. 


2600 


3 mo. 


Mar. 8 




Mar. 13 


«% 




10. 


667.68 


2 mo. 


Dec. 4 




Dec. 13 


6% 


i% 


11. 


943.76 


4 mo. 


Oct. 1 




Oct. 2 


6% 




12. 


321.60 


30 da. 


Jan. 31 




Feb. -4 


n% 


A% 


13. 


416.60 


60 da. 


Mar. 31 




Apr. 13 


4i% 


i% 


14. 


631.60 


3 mo. 


Nov. 30 




Jan. 3 


5% 


i% 



BANK DISCOUNT 
Discount Eeoisteb 
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Facb 


Rats 
OF Int. 


Int. 


Amount 


Due 


Date 
or Di8. 


Da-^s 


Dl8. 


Rati OF 

EXCH. 


EXOH. 


Pboouds 


$5000 










March 8 






A% 






.$4600 










Apr. 13 






A% 






$2600 










July 1 






i% 






81600 










Nov. 10 






i% 






81748 










Sept. 1 






— 






81372 










Nov. 4 






i% 






$2875 


6 % 








June 27 






A% 






$3125 


n% 








May 6 






t% 






84700 


8 % 








May 14 






— 







15. 



$4728.40 RocHESTBK, N. Y., June 3, 1910. 

Two months after date we promise to pay to the order of 

C. J. Hermans & Co. 

Forty-seven hundred twenty-elghtrccccrrrrrrrrrrrrccrrrr^ Dollars, 
with interest at 6 %. Value received. 

F.F. JoirBS&Co. 



Discounted June 8 at 5 % ; collection \ %. 
16. 



ife^s^L ^^ Ol^.^t...^M.JlM^^ 



W.^)^\ 




Icfer. 






Discounted Jan. 13 at 6 % ; collection \ %. 



TAXES 



470. Who pays the salary of the governor, the legislators, the 
mayor, the policemen, and the teachers, in your state and city, or 
town? 

How is the money raised for such purposes ? 

471. Money charged against persons and their property for the 
payment of public expenses is called a tax. 

472. Taxes are of two kinds — direct and indirect 

473. A direct tax is a tax levied on a person, his property, or his 
business. 

474. A tax on a person is called a poll tax. 

475. A tax on property, real or personal, is called a property 
tax. 

' 476. A tax on a person's business is called a license fee. 

477. An indirect tax is a tax (called a duty) on imported goods or 
a tax (called excise or internal revenue) on the manufacture of 
liquors and tobacco products. The tax need not be paid on tobacco 
and liquors that are exported. 

478. The persons appointed to make an estimate of the value of 
each person's property, and to apportion the taxes in proportion to 
the value of each person's property, are called assessors. 

479. The assessors make what is called an assessment roll. It is 
a list showing the names of property owners, a brief description of 
the property owned, its assessed valuation, and the tax thereon. 

480. The person who collects the tax from the property owners is 
called the collector. 
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48L Solutions of problems in taxes depend upon the principles 
of percentage. The assessed valuation is the hose. The tax rate is 
the rate. The tax is the percentage, 

482. The tax rate is frequently expressed as $1.80 per $100, 
iostead of 1.8%. 

EXERCISES 

483. 1. A tax of «.003 on a dollar is how much on $100? 
on $1000? 

2. What is the tax on $ 4500 at the rate of $ .66 per $ 100 ? 

3. At $ 8.60 per $ 1000, what is the tax on $ 7800 ? 

4. Find the tax on $ 16,400 at 1.366 %. 
Find the tax on the following : 

5. $13,600 at .0066. 12. $240,000 at $1.64 per $100. 

6. $34,600 at .01467. 13. $ 16,900 at $ 1.846 per $ 100. 

7. $44,800 at .00896. 14. $ 32,600 at $ 13.26 per $ 1000. 

8. $18,500 at .0102. 15. $16,400 at $11.16 per $1000. 

9. $125,000 at .00882. 16. $ 69,500 at $.9876 per $ 100. 

10. $135,600 at .004. 17. $51,600 at $1,065 per $100. 

11. $600,000 at .0116. 18. $12,600 at $12,853 per $1000. 

Oftentimes the collector is allowed a commission on all taxes 
collected, instead of a salary. 

484. 1. The town of Wellsville has an assessed valuation of 
$2,118,000. The total amount of tax to be collected is $18,917. 
There are 910 polls at $1 each, and $2200 highway tax not to be 
charged on the valuation. Find the rate of taxation and the amount 
of tax paid by a farmer whose property is assessed for $6400, who 
pays for 1 poll, and $3 highway tax. 

$ 910 -h $ 2200 = $ 3110, to be deducted from total tax. 
$ 18,917 - $3110 = $16,807, tax levied on property. 
$ 16,807 -f- $ 2,118,000 = $ .007463 = 7.463 mills on $ 1. 

$ 6400 X .007463 = $ 47.76, property tax. 

$47.76 + $1 -f $3 = $61.76, total tax. 

To find the amount of the tax to be levied on the property of the town, deduct 
the sum of the poll tax and the highway t«jp, which leaves i 16,807. The tax on 
the property divided by the value of the property, gives the rate, which is 7.4^8 
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mills to the dollar. The property tax on a farm valued at $6400 is found by 
multiplying $6400 by .007463, which gives $47.76, to which is added $1, poll tax, 
and $3, highway tax, making a total tax of $61.76. 

2. Find the total tax paid by a man whose property is assessed 
for $13,800, at 1.25 %, the collector's commission being 1 %. 

1.25 % of $ 13,800 = $ 172.50, tax. 

1 % of $172.50 = 1.73, collector's commission. 
Total tax, $174.23. 

The tax is 1^% of $13,800, or $172.50. The collector's commission of 1% is 
reckoned on the amount of tax, and then added to the tax, and charged against 
the property owner. 

PROBLEMS 

485. 1. The assessed valuation of the real and personal property 
in a certain town is $1,040,000. The total amount of tax to be col- 
lected is $7136. There are 206 polls at $1 each, and $1600, high- 
way tax. Find the rate of taxation, and the amount of tax paid by 
a man whose property is assessed at $10,500, and who pays for 1 
poll and a highway tax of $ 8. 

In St. Louis, Mo., the tax rate for 1909 was, for state purposes, 
17^; for schools, 60^; and for city purposes, $1.45 per $100. 
Taxes are due Sept. 1. A rebate of 8 % per annum from day of 
payment to Dec. 31 is allowed on city taxes only, if paid before 
Oct. 1. Taxes become delinquent after Dec. 31. The penalty on 
all delinquent taxes is 1 % a month from date of delinquency till paid, 
provided the taxes are paid before the Saturday preceding the first 
Monday in March. After said date all costs of collection are added. 

Under the above conditions find the state, school, and city tax for 
the year 1909 on each of the following properties, if taxes were paid 
on the dates given : 





DxscBiPTiON or Propkrtt 


Valuation 


Date Tax was Paid 


2. 
3. 
4. 
5. 


4-story apartment t^oose . . . 

Lot 76' X 100' 

12-story office building . . . 
2-story frame dwelling . . . 


$26,000 

6,600 

1,200,000 

6,000 


Sept. 25, 1909 
Feb. 18, 1910 
Sept. 29, 1909 
Dec. 30, 1909 
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DAVID BUSH. Tax ( 
our Mi Canty •! Sm FraadM* 



TAX COLLECTOK NOT EESrONSIBLC FOI EUMMS 



^ 



^^REAL ESTATE TAXES 

. .— ^^^"^ " FISCAL YEAR 1909 

For Ut iMtalbneat ooly. _, 

STATte .3M 



Par and ImUllawBt. 



RATE-Oiy. Cm^. StetaL 



t*CO. |.«o 



^ JSS&7li/&Bl8IXHnBnlJSr<ir tup*** 



w. a.-Tr>i« pa< ■>■ ii 



..^2^^c^u^..M^.^ 



4U%4r^^ 



>^ I //^l ^ I o^^ 



on uar n ar tai 



\mM/ mm^ <^^^z^ <2^. 



>^<y^^ 



_^3fLL 



..^^ 



^f^Z. it C^ lw« ..^. 



J^A^S- 



JJLfL 



.ZZ£^^ 



\l,^\^.%% '^//*^ti.^ yCdf f/O ft 



/>^^ 



fi^ 



//^y ALA 



l«iEitM>t ^ ^^^ fa>.t ^it^^yo T.»J.»/4^J^ 



BRING THIS BILL WHEN PAYDW ad INSTALLMENT 



^ c^^^ta^ r:;^^^^ 



\Z£ZS^ 



J^\ ^^go 



//V 



i ^^9^^ 



<r/9 



tT^fcy 



1909 



^Tl^ 



/^^4^ 



/T^^ 



o3 



/■T-ya a 



.^^^ 



/V?tf^a 



_A^si 



tT^fcy 



i„ KC^lc^B^ ^^6C/t 



/^^ 



/r< 



^/f 



1909 



<»^ 



Above is a form of tax bill used in San Francisco, Cal. Eeal 
estate valuation is higher for state purposes than for city and county, 
owing to a raise of 10 % by the State Board of Equalization. Study 
tbis form carefully and verify the results given. 

the information given in the tax bill on this page, 

TAN TDTL'S BS8SN. A&. 15 
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find the tax paid in San Francisco on the following properties, 
the valuations being those given by the county assessor. 





Valuation 


First Ihstallmbnt Paid 


Sboond Inbtallmbht Paid 


6. 
7. 
8- 
9. 
10. 


11,960 

22,600 

13,600 

6,600 

3,200 


Nov. 20, 1909 
Apr. 20, 1910 
June 1, 1910 
May 16, 1910 
Jan. 30, 1910 


Apr. 10, 1910 
Apr. 20, 1910 
June 1, 1910 
June 16, 1910 
Feb. 8, 1910 



The following table shows how the tax rate is apportioned in 
Chicago, 111. : 



Tax Rates for 1910 













Sahi- 

TAKY 






Lakb 


Blvd. 




TOWH 


Statb 


OoiniTT 


OiTT 


SOHOOL 


Park 


Town 


Shors 
Pro. 


AKD 

Park 


Total 


West Town 


.30 


.63 


1.41 


1.66 


.34 


.77 






.06 


4.96 


South Town 


.30 


.63 


1.41 


1.66 


.34 


.61 








4.64 


North Town 


.30 


.63 


1.41 


1.66 


.34 


.64 


.13 


.06 




4.88 


Hyde Park 


.30 


.63 


1.41 


1.66 


.34 


.61 








4.64 


Lake 


.30 


.63 


1.41 


1.66 


.34 


.61 








4.64 


Lake View 


.30 


.63 


1.41 


1.66 


.34 


.76 


.12 






6.01 


JefEerson 


.30 


.63 


1.41 


1.66 


.34 










4.13 



The rates in the above table apply to the $100 assessed valuation, 
which is one third of the full value. 

Taxes for 1910 are collectible in 1911. 

On general taxes a penalty of 1 % is charged after May 1, 2 % 
after June 1, 3 % after July 1, and so on, until paid. In addition 
to this, advertising and copying costs of 19^ for each lot or part of a 
lot, and 29^ for each tract of land, are added to unpaid general taxes 
and special assessments, early in May. 

Using the rates and information given above, find the tax for each 
purpose and the total tax on the following properties : 
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11. 
12. 

13. 
14. 



Dbsoriptioit of Pbopkbtt 



Office building . . . . 
Three-story brown stone 

dwelling 

Vacant lot 100' x 100' . . 
A tract of land containing 

17 acres 



Valuation 



$150,000 

90,000 
16,000 

17,000 



Town 



North Town 

Hyde Park 
Jefferson 

Lake 



Datk or PA-nuorr 



April 20, 1911 

May 20, 1911 
July 30, 1911 

June 26, 1911 



In Denver, Col., taxes are paid in two payments of 50% each. 
Taxes are due Jan. 1 of each year. The first half is delinquent and 
draws interest at 1 % a month on and after March 1. The second half is 
delinquent and draws interest at 1 J % a month on and after Aug. 1. 

If the state tax is 21^, and the city tax is $1.38 per $100, find 
the total tax paid on the following : 

15. Store valued at $45,000, both installments paid July 20. 

16. Dwelling valued at $12,500, first installment paid Feb. 27; 
second installment paid Dec. 1. 

17. Hotel valued at $500,000, first installment paid July 20; 
second installment paid Oct 10. 



FIRE INSURANCE 

486. Insurance is an agreement by one party, for a consideration, 
to indemnify another party for losses arising from certain stipulated 
causes. 

487. Fire insurance treats of agreements to indemnify the insured 
for loss by fire. 

488. "Loss by fire" is held to cover not only loss of property 
actually burned, but also loss or damage resulting from the use 
of chemicals or water used in extinguishing the fire, and from 
smoke. Fire caused by lightning comes within the meaning of 
the term "loss by fire." 

489. The fire insurance policies of all companies in Connec- 
ticut, New Jersey, Kew York, and Pennsylvania, are uniform, 
and contain the "Kew York Standard (80%) Average Clause," 
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which reads in part as follows: "This Company shall not be 
liable for a greater proportion of any loss or damage to the prop- 
erty described herein than the sum hereby insured bears to eighty 
per centum (80 %) of the actual cash value of said property at 
the time such loss shall happen." These policies also contain a 
" Waiver Clause," which reads: "In case of loss if the value of the 
property described herein does not exceed $ 2600, the 80 % average 
or co-insurance clause shall be waived." 

In other states there is the ordinary policy, which stipulates 
the amount of loss for which the insurance company is liable. 
Under the ordinary policy the company pays any loss not exceeding 
the face of the policy. 

490. In some states the policy contains an average clause 
which states that only such a part of the loss will be paid as the 
face of the policy bears to the value of the property insured. 

491. If more than one company insures the same property, each 
company pays only its pro rata share of any loss. 

492. In the valued policy, the value is stipulated and the company 
agrees to pay on that specified amount. The open policy is used to 
cover goods in storage and elsewhere, the amount of the policy 
varying as the quantity of goods is increased or diminished by 
additions or withdrawals. The addition and withdrawal of goods 
are recorded in an " Open Policy Book " retained by the company. 
Upon each receipt of goods, their nature and value are recorded 
in the policy book, and the premium charged is based on the annual 
rate. 

In case of withdrawal in less than 1 yr. the company returns the 
unearned premium. 

493. A policy may be canceled at any time, either by the insurer 
or by the insured, on 5 days' notice. If the insurance company 
cancels the policy, it will return to the insured such a part of 
the premium as the unexpired time of the policy is of the 
entire term of the policy. If, however, the insured cancels the 
policy, the company will return to him only the amount by which 
the premium paid is in excess of the premium reckoned at the 
short rate. The short rate is a correspondingly higher rate for 
a short period of time. 
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494. The principles of percentage apply in insurance. 
The value of the policy is the base. 

The rate of premium is the rate. 
The premium is the percentage. 

495. To find the premium. 

If property is insured for $ 18,000 at 20 ^ per $ 100 per annum, 
what is the annual premium ? 

$18,000 = 180 hundreds of dollars. 
180 X $.20 a $36, the annual premium. 

Since the premium rate is on $ 100, first find the number of hundreds of dollars 
by pointing off 2 places in the f 18,000, which gives 180 hundreds dollars. If the 
premium on 1 100 is f .20, on 180 hundreds it is 180 times |.20, or 186. 

PROBtEMS 

496. Find the premium on each of the following policies: 





Fact of 


Bat« or 




Face of 


Bats of Iksurakok 




POLIOT 


Imsubancb 




POUGT 




1. 


913,200 


22^ per f 100 


8. 


24,600 


U%, less 10% 


2. 


9,600 


37}^ per $100 


9. 


66,000 


}%, less 10% and 5% 


3. 


16,400 


46f per $ 100 


10. 


48,000 


66^ per 9100, less 10% ' 


4. 


27,600 


66^ per f 100 


11. 


20,000 


♦ % 


5. 


8,600 


i% 


12. 


24,600 


27i^per«00 


6. 


11,600 


fo/,, less 10% 


13. 


38,000 


j%, 1688 20% 


7. 


17,800 


t%, less 16% 


14. 


76,000 


44^ per $100, less 10% 



497. To find the amount paid by the insurer. 

1. Property valued at $25,000 is insured for $16,000 at |% per 
annum. Fire and water cause a loss of $12,000. What amount 
would be paid by the insurance company (a) under an ordinary 
policy ? (b) under a co-insurance clause policy ? (c) under the New 
York Standard (80 %) Average Clause Policy? 

(a) $12,000, amount paid under an ordinary policy. 

4 of $ 12,000= $ 7200, amount paid under a co-insurance policy. 
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(c) 80% of $26,000 » $20,000. 

1 50 PQ — 8 
20000 " *• 

I of $ 12,000 = $9000, amount paid under New York policy. 

(a) Under an ordinary policy the company pays the full amount of loss up to 
the amount of the policy ; hence, 9 12,000 would be paid in this case. 

(b) Under a co-insurance, or average clause policy, the part of the loss paid 
is the ratio of the face of the policy, 1 16,000, to the value of the property 
925,000, or UJHtlt which is equal to |. Hence in this case the company would 
pay I of 912,000, or 97200. 

(c) Under the 80% average clause policy, the company pays such a part of 
the loss as the ratio of the face of the policy, 9 15,000, is to 80% of the value of 
the property, 80% of 925,000= 920,000. The raUo of 915,000 to 920,000 is 
HUi = i* Hence the company would pay { of 9 12,000, or 9 0000. 

2. A stock of merchandise is insured in Company A for $ 5000, 
in Company B for $7000, and in Company C for $8000. In case of 
damage amounting to $ 10,000, how much will each company pay ? 

$ 6000 -h $ 7000 + $ 8000 = $ 20,000, total amount of insurance. 

^VWo =i; i of $10,000= $2500, paid by Company A. 

^WW = A; A o^ $10,000= $3500, paid by Company B. 

^VWir = ij * of $10,000 = $4000, paid by Company C. 

The total insurance is 920,000. Each company pays such part of the loss as 
Its risk is of the total risk. Hence, Company A pays ^ of the loss, or 92600 ; 
Company B pays ^ of the loss, or 93500 ; and Company C pays f of the loss, 
or94000. 

PROBLEMS 

496. 1. A dwelling valued at $ 9600 was insured for f of its value 
at f % and contents valued at $ 3200, for f of its value at |^ %. Fire 
causes a total loss of the building and a loss of $ 1400 on the con- 
tents. Under an ordinary policy, how much will the insurance 
company pay? 

2. Property insured under an ordinary policy for $ 16,000 at 60 ^ 
per $100 per term of 3 yr. is damaged by fire to the amount of 
$8000. What is the insurance company's net loss if they have 
held the insurance 15 yr., interest 6 % ? 

3. A store and its contents were insured in Company X for $ 22,500 
at 60 ^ per $ 100 ; in Company Y for $30,000 at | % ; and in Com- 
pany Z for $ 40,000 at 65 jf per $ 100. The property was damaged by 
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fire and water to the amount of $40,000. What was each com- 
pany's net loss, they having held the insoiance 7 yr., if money is 
worth 6 % ? 

C A man has his furniture insured for f of its value, in a policy 
containing an average clause. In case of a loss of $2400, how much 
should the company pay ? 

5. A house valued at $ 15,000, and contents valued at $ 7500, are 
insured for | of their value. Fire causes a loss of $4000 on the 
house and $ 1500 on the contents. Find the amount payable under 
an 80 % average policy. 

499. The following tables show the short rates adopted by the 
"Western Union " : 



Standard Short Rate fiksale for computing Premimns for Tenna 
less than One Tear, as adopted by the *' Western Union" 

RULEfc Take the peroentace indicated in scale opposite the number of days risk is 
to run, on the premium for one year at given rate, and the result will be the premium 
earned in case of cancellation, or to be charged in case of short risks. 



1 Day . . 

2 Days . . 

3 Days . . 

4 Days . . 

5 Days . . 

6 Days . . 

7 Days . . 

8 Days . . 

9 Days . . 

10 Days . . 

11 Days . . 

12 Days . . 

13 Days . . 

14 Days . . 

15 Days . . 

16 Days . . 

17 Days . . 

18 Days . . 

19 Days . . 

20 Days . . 
25 Days . . 
30Da3rB . . 
35 Days . . 
40 Days . . 
45 Days . . 
50 Days . . 



2 per cent 

4 per cent 

5 per cent 

6 per cent 

7 per cent 

8 per cent 

9 per cent 
9 per cent 

10 per cent 

10 per cent 

11 percent 

12 per cent 

13 per cent 

13 per cent 

14 per cent 

14 per cent 

15 per cent 

16 per cent 

16 per cent 

17 per cent 

19 per cent 

20 per cent 
23 per cent 

26 per cent 

27 per cent 

28 per cent 



annual prem. 



annual prem. 



annual prem. 
annual prem. 
annual prem. 
annual prem. 
annual prem. 
iiii«\ |id prem. ' 
annual prem. 
a.¥in\ |id prem. 
annual prem. 
annual prem. 
Hnnm»J prem. 
annual prem. 
annual prem. 
Hnn\ift| prem. 
annual prem. 
annual prem. 
annual prem. 
annual prem. 
annual prem. 
annual prem. 



55 Days 29 per ct. an'l prem. 

60 Days 30 per ct. an'l prem. 

65 Days ...... 33 per ct. an'l prem. 

70 Days 36 per ct. an'l prem. 

75 Days 37 per ct. an'l prem. 

80 Dajrs 38 per ct. an'l prem. 

85 Days 39 per ct. an'l prem. 

90 Days or 3 mo. 40 per ct. an'l prem. 

105 Days 45 per ct. ani prem. 

120 Days or 4 mo. 50 per ct. an'l prem. 

135 Dasrs 55 per ct. an'l prem. 

150 Days or 5 mo. 60 per ct. an'l prem. 

165 Days 65 per ct. an'l prem. 

180 Days or 6 mo. 70 per ct. an'l prem. 

195 Days 73 per ct. an'l prem. 

210 Dasrs or 7 mo. 75 per ct. an'l prem. 

225 Days 78 per ct. an'l prem. 

240 Days or 8 mo. 80 per ct. an'l prem. 

255 "Days 83 per ct. ani prem. 

270 Days or 9 mo. 85 per ct. an'l prem. 

285 Days 88 per ct. an'l prem. 

300 Days or 10 mo. 90 per ct. an'l prem. 

315 Days 93 per ct. an'l prem. 

330 Days or 11 mo. 95 per ct. an'l prem. 
360 Days or 12 mo. 100 per ct. an'l prem. 
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500. To find the cost of insurance at short rates, or the amount of 
premium to be returned if policy is canceled. 

1. Find the cost of insuring a stock of merchandise for $16,000 
for 3 mo. if the annual rate is ^ %. 

J % of $ 15,000 = $ 131.25, annual premium. 
40 % of $131.25 = $62.50, premium for 3 mo. 

By the short rate scale, i>age 326, the premium for 3 mo. is 40% of the annual 
premium. The annual premium is $ 131.25 ; hence, the premium for 3 mo. is 
40% of $131.25, or $52.50. 

2. Property valued at $24,000 is insured for f of its value for 1 
yr. at 60^ per $100. How much of the premium should be returned 
if the policy is canceled at the expiration of 8 mo. (a) by the in- 
sured ? (b) by the insurance company ? 

(a) I of $24,000 =$18,000. 

180 X $ .60 = $ 108, annual premium. 
20 % of $108 = $21.60, amount to be returned if insured can- 
cels the policy. 
(6) 4mo. :12mo.::$?: $108. 

4 X $ 108 = $36, amount to be returned if insurer cancels the 
12 policy. 

(a) By the short rate scale the rate for 8 mo. is 80% of the annual rate. 
That is, the company will return 20% of the premium paid. The annual pre- 
mium is $ 108 ; hence, the amount returned is 20% of $108, or $21.60. 

(b) When the insurer cancels the policy, the amount returned bears the same 
ratio to the entire premium paid as the unexpired time bears to the entire time ; 
hence, the proportion 4 mo. : 12 mo. ::^? : $108, the solution of which gives 
$36, the amount to be returned. 

PROBLEMS 

501. 1. A policy of insurance for $ 10,000 at f % per annum was 
dated Apr. 7, 1910. 6 mo. later it was canceled by the insured. 
How much of the premium was returned ? 

2. May 10, 1910, I took out a policy of insurance on my furni- 
ture for $2400 at 40^ per $100 per annum. Feb. 19, 1911, 1 can- 
celed the policy. How much of the premium should be returned to 
me? 
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3. A stock of merchandise was insured for 1 jr. for $ 25,000 at | %. 
At the end of 7 mo. the insurance company canceled the policy. 
How much of the premium was returned ? (Solve by proportion.) 

4. A merchant insured his store and contents for 1 yr. for $16,500 
at f %. At the end of 5 mo. and 15 da. the insurer canceled the 
policy. What was the return premium ? (Solve by proportion.) 

5. A policy of $32,000 at |% for 1 yr. was canceled by the in- 
sured at -the expiration of 8 mo. Find the amount of the return 
premium. If the company had canceled the policy, what amount 
of premium would have been returned ?. 

6. The ^tna Insurance Company insured an office building for 
$45,000 B,H% for 1 yr. Find the return premium if the policy was 
canceled at the end of 6 mo. (a) by the company; (b) by the insured. 

7. Find the cost of insuring a stock of goods for $12,000 for 6 
mo. at 75/^ per $ 100 per annum. 

REVIEW PROBLEKS 
502. 1. Find the cost of insuring a house for $8000 for 3 yr. if 
the annual premium is :|^ %. 

2. At 60 jf per $100 per annum, what is the cost of insuring a 
shipment of merchandise for $ 0500 for 30 da. ? 

3. Property worth $ 76,000 is insured as follows : In the Hart- 
ford Insurance Company for $20,000 at 1^%, and in the Albany 
Insurance Company for $30,000 at 1^%. There is a $30,000 loss 
by fire during the first term of insurance. Find each company's net 
loss under (a) an ordinary policy ; (6) an average clause policy. 

Find the amount to be paid in each of the following cases, suppos- 
ing each policy contains the Standard 80 % Average Clause : 





Valub of 
Pbopkbtt 


Faos or 
Policy 


Damaob 

BT FiBB 


Paid by 
Inbubancb Go. 


4. 
5. 
6. 
7. 
8. 


120,000 
28,000 
12,000 
16,500 
46,000 


112,000 

15,000 

5,000 

10,000 

20,000 


1 8,000 

16,000 

12,000 

8,000 

26,000 
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9. An open policy of insurance was issued on merchandise stored, 
or to be stored, in a warehouse, the premium to be 80^ per $ 100 per 
annum. Goods withdrawn inside of 1 yr. were to be charged the 
short rate. Find the total premium paid, and the total return 
premium on the following receipts and withdrawals : ' 





Wrriu>RA.WALs 


Date 


Amount 


Date 


Amount 


Apr. 1, 1910 
Apr. 16, 1910 
May 10, 1910 
June 1, 1910 
June 20, 1910 


Silk, $ 8,400 
Furs, 12,800 
Woolens, 11,600 
Gloves, 6,600 
Hosiery, 6,600 


Oct. 1, 1910 
Oct. 10, 1910 
Oct. 20, 1910 
Nov. 10, 1910 
Dec. 1, 1910 


Woolens, ^5000 
Furs, 9000 
Silk, 8400 
Gloves, 4500 
Woolens, 6600 



POSTAL SAVINGS BANKS 

503. The postal savings system was established in the United 
States January 3, 1911, at 48 second-class post offices, one in each 
state and territory. By Jan. 31, 1913, there were 12,823 offices 
where patrons of the system might deposit their funds. 

504. Deposits are evidenced by postal-savings certificates issued in 
fixed denominations of $1, $2, $5, $10, $20, and $50, each bearing 
the name of the depositor, the number of his account, the date of 
issue, the name of the depository office, and the date on which 
interest begins. 

505. Interest is allowed on all deposits at the rate of 2 per cent per 
annum, computed on each savings certificate separately, and payable 
annually. No interest is paid on money that remains on deposit 
for a fraction of a year only. 

506. Deposits bear interest from the first day of the month next 
following that in which they are made. 

507. Compound interest is not allowed on an outstanding certifi- 
cate, but a depositor may withdraw interest when due and include it 
in a new deposit, which will bear interest at the regular rate. 

508. A depositor is permitted to exchange the whole or any part of 
his deposits in sums of $ 20, $ 40, $ 60, $ 80, $ 100, or multiples of $ 100 
up to and including $500, for United States registered or coupon 
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bonds bearing interest at the rate of- 2^ per cent per annum, payable 
semiannually, and redeemable at the pleasure of the United States 
after one year from date of issue, both principal and interest payable 
20 years from such date in United States gold coin. Such exchange 
may be made under date of Jan. 1 and July 1 of each year, provided 
such bonds are then available. 

PROBLEMS 

509. 1. On Feb. 28y 1911 (after 2 months' operation), the total 
number of depositors was 3664, and the amount on deposit was 
$ 133,869. What is the average for each post office ? for each 
depositor ? At the same rate, what would be the total amount on 
deposit at the expiration of one year? 

2. At Globe, Ariz., 138 depositors had the largest average balance, 
$70.63 ; at Clifton Forge, Va., 27 depositors had the smallest average 
balance, $9.07. Find the average for each depositor at these two 
towns, and compare with the average for all depositors. 

3. The population of the 48 towns having postal savings banlis 
Feb. 28, 1911, was 372,000, and the population of the United States is 
91,000,000. If postal savings banks were established at every post 
office in the United States, and were patronized in the same propor- 
tion as the 48 banks then in operation, what would be the amouut 
on deposit at the end of one year ? 

4. A man deposits $ 10 each month in a postal savings bank for five 
years. What amount will he then have to his credit ? 

EXAMINATIONS 

SPEED TEST 

510. Minimum time thirty minutes; maximum, one hour. De- 
duct one credit for each minute beyond minimum time. 

1. Find the interest in the 2. Find the proceeds of the 

following cases : following notes discounted at a 

$600 for 2 yr. 2 mo. 6 da. at 6%. bank: 

tS300 for 5 yr. 6 mo. 18 da. at 6%. $350 90 da. 6%. 

$930 for 6 yr. 8 Tio. at 6%. $760 76 da. 6%. 

$750 for 4 yr. 6 mo. at 3}%, $960 45 da. 4%. 

$150 72 da. 5%. 



i 
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3. Find amount due July 1, 
1914, on the following : 

Face of note, $8000 ; date, Jane 1, 
1912 ; interest, 6%. 



5. Find the proceeds of each 
of the following notes : 

$ 616 due in 00 da. at 6%* 
$2020 due in 72 da. at 6%. 
$ 868.60 due in 60 da. at 6%. 
$1640.26 due in 00 da. at 4%. 



7. Find the total tax on the 
following : 

Farm valued at $2400 at .0176. 
House and lot valued at $18,000 at 

.01876. 
City lot valued at $6500 at $1.60 per 

$100. 
Store valued at $30,000 at $1.7246 per 

$100. 



4. Find the accurate interest 
in the following cases : 

$3660 for 126 da. at 6%. 
$7300 for 116 da. at 6%. 
$1096 for 17 da. at 4%. 
$ 660 for 146 da. at 3^%. 

6. Find the total insurance 
on the following properties : 

Store worth $26,000 at i% premium. 
Mdse. worth $40,000 at 1J% premium. 
House worth $16,000 at 60^ per $100 

premium. 
Furniture worth $6000 at 80^ per 

$100 premium. 

a At what price each shall 
these articles be sold to gain the 
rates given ? 



OOBT PBB DOZXN 
$18 
$24 

$16 
$14.40 



Ratb of Gaiit 
20% 
40% 
33J% 
25% 



9-10. Add vertically and horizontally and find grand total : 



16832 
15293 
13846 
16450 
8287 



21265 


17234 


17294 


16872 


17286 


9237 


18642 


27436 


18643 


21299 


WRITTEN 


TEST 



18875 
5670 
18765 
18778 
17694 



gn 1. In a certain county containing 25,482 taxable inhabit- 
ants, a tax of $103,294.60 is assessed for town, county, and state 
purposes: a part of this sum is raised by a tax of 30^ on each 
poll; the entire valuation of property on the assessment roll is 
$38,260,000. What is the per cent of tax, and what is a person's 
tax who pays for 1 poll and whose property is valued at $9470? 
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2. Find the interest on $738.72 for 1 yr. 3 mo. 22 da., at 5 %. 

3. I bought a horse for $ 360 and sold it for a note at 60 da. 
for $ 418. I discounted the note at 6 % the day it was made. What 
was my gain ? 

4. A store was insured for $12,000 at f % and the goods for 
$15,000 at IJ %. What was the entire premium ? 

5. A grocer sold 50 bbl. of wine, each containing 31 gal. 2 qt., at 
$2.40 a gallon, receiving in payment a note at 90 da., with interest 
at 6%. What would be the proceeds of this note when discounted 
at a bank at 7^ % per annum ? 

6. In a given town the real estate is assessed at $1,250,000, and 
the personal property at $ 150,000. The tax to be raised therefrom 
amounts to $ 19,250. Find the tax rate. How much tax does a man 
pay whose property is valued at $ 12,000, if it is assessed at 80 % of 
its value? 

7. A man deposited $15,000 in a bank June 1, 1910, receiving 
a certificate of deposit which stated that 3% interest would 
be paid if the money was left on deposit 6 mo. or more. The 
bank loaned the money at 5%. Dec. 20, 1910, the man asked for 
his money and interest. If the bank paid exact interest and charged 
ordinary interest, find the gain to the bank, the money having been 
loaned all the time. 

8. A merchant bought a bill of goods invoiced at $5475.76, less 
10% and 5 %, terms net 60 da. or 5 % 10 da. Not having the ready 
money, he borrowed it at 6 % interest and accepted the 10-da. terms. 
Find his gain by so doing. 

9. A stock of household furniture valued at $1800 was insured 
for 3 years from April 1, 1913, at 70^ per $100. July 1, 1914, 
the company canceled the policy. Find the amount of the return 
premium. 

10. A factory was insured under a policy containing the standard 
80 % average clause, as follows : Building for $ 22,000 at 1^ % ; 
machinery for $25,000 at 1^%; and stock for $15,000 at 
If %. The building was worth $ 30,000, the machinery $ 35,000, and 
the stock $20,000. Fire broke out causing a damage as follows: 
to the building, $8000; machinery, $6000; and to the stock, 
$12,000. Find the amounts paid by the company. 



STOCKS 

512. Stock, or capital stock, is the name given to the capital of a 
corporation. 

513. A corporation is a person composed of several real persons. 
It is formed only by the consent of the state, and hence, has only 
those rights and powers that are granted to it by the state as set 
forth in its charter. The list of powers, rights, and duties are stated 
in writing and issued to the corporation. This written instrument 
is called a charter. 

514. The capital stock of a corporation is divided into shares, 
usually $ 100 each, though shares may be of various values. Reading 
Railroad shares are $ 50 par value. Mining stocks are at all prices 
from lOf! to $ 100. 

515. A stockholder is any person who owns one or more shares of 
stock. As evidence of ownership of stock, each stockholder receives 
a written statement called a stock certificate, showing the number of 
shares he owns and their par value. 

516. Stock is either common or preferred. Common stock is the 
kind most usually issued by a corporation, and carries no guaranty 
of a specified dividend. Preferred stock carries with it a guaranty of 
a definite dividend even to the exclusion of dividends on the common 
stock. Preferred stock is often issued in times of emergency to 
provide working capital or to pay debts. 

517. The par value of stock is the value stated on the stock cer- 
tificate. The market value is the price for which the stock can be 
sold. 

518. The market value of stock depends chiefly upon the rate of 
dividends paid or earned by the company. If the dividends are 
small, the market value is below par (less than face value, or at a 
discount), and if the dividends are large, the market value is above 
par (or at a premium). 
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519. 
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Illustration of a Stock Certificate 
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520. Shares of stock are transferred by assignment. The assignee, 
then, has all the rights and privileges of the original stockholder. 



52L 



Form of Assignment 




'"" J^ ^S^^^ $i^^^?d.»^. 
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522. The following prices of certain stocks were printed in the 
New York Journal of Commerce, Jan. 7, 1911. 

NEW YORK STOCK EXCHANGE 

STOCK EXCHANGE SALES AND QUOTATIONS JAN. 6, 1011 

Net 

Sales Open High Low Close Ghg. 

16,600 Amal Copper 6df 64} 63| 64} + 1{ 

600 Am Cotton OU 69 69 68} 58| - { 

300 Am Locomotive 89} 39} 39} 39} + i 

600 Am Sugar 114 114 113 113 -2 

900 Am Tel & Tel 141} 141} 141} 141} 

2,900 Atchison 102} 102} 102} 102} + i 

2,100 Ches & Ohio 82} 82} 81} 82 - } 

3,600 C M & St P 124} 126} 124} 126 + } 

600Chi&NW 142} 142} 142} 142} 

260 Col & South Ist pfd ... 76 76 76} 76} + } 

6,600 Consol Gas 140} 140} 139} 140} + \ 

200 Del & Hudson 166 166} 166 166} - } 

600Den&R6 29} 29} 29} 29} + | 

600 Erie 28 28 27} 27} + } 

100 do 1st pfd ....... 46} '46} 46} 46} - | 

200 Illinois Central 132} 132} 132} 132} 

800 Louis & Nash . . . . . . 146 146} 145 146 

100 Mer Marine pfd 16 16 16 16 + f 

400 Missouri Pacific 48 48 47} 48 

200 National Biscuit 118} 118} 118 118 -1 

100 New York Central .... 112 112 111} 111} - J 

100 Northern Pacific 118} 118} 117} 118 

800 Pacific Tel & Tel .... 46 46} 44} 46} + } 

3,700 Pennsylvania B B . . . . 129} 129} 129 129^ - \ 

86,100 Beading 163} 164} 163} 164 + f 

4,900 Bock Island • 30} 30} 30} 30} + i 

3,300 Southern Pacific 116} 116} 116} 116} - | 

900 Tenn Copper 34} 36} 34} 35} + ^ 

38,000 Union Pacific 173| 174} 173} 173} + i 

48,100 U S Steel 74 74| 73} 74} + J 

1,100 do pfd 117} 118 117} 118 + j 

1,200 Wisconsin Central .... 69 60} 69 60 +1} 

523. The profits of a corporation, after deductions are made for 
surplus, reserve for bad debts, sinking fund, etc., are divided among 
the stockholders as follows: To the preferred stockholders (if any) 
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is paid the dividend guaranteed on their stock; to the common stock- 
holders, the balance in proportion to the number of shares they own. 

Notes. (1) In some cases, however, the preferred stockholders share 
equally with the common stockholders if the profits are sufficient to pay on all 
stock more than the guaranteed rate on the preferred stock. 

(2) Dividends are always reckoned as a certain rate per cent of the par value 
of the issued stock of the company. 

524. An assessment is a certain per cent of the par value of the 
stock levied against the stockholders to pay losses, etc. 

525. Stocks are bought and sold by stockbrokers, who make a 
business of buying and selling stocks for others. For their services 
they charge a commission, or brokerage, usually ^ % of the par value 
of the stocks handled. 

526. Watered stock is stock based on no real value. Certificates 
of stock are issued which do not represent capital paid in. The chief 
purpose of issuing watered stock is to conceal from the public the 
true rate of profit earned by the company. 

527. Stocks are bought and sold under various conditions, some of 
which are: 

1. " Cash,^* meaning that the stock is to be delivered the day of the sale. 

2. ** Regular way,^' which means that the stock is to be delivered the day 
after the sale. 

3. " Buyer 3, 10, 20, 30, 60," in which case the buyer has the right to call for 
the delivery of the stock any time within the number of days specified. If the 
buyer's option is for more than 3 da., he is charged interest on the purchase 
price of the stock unless **flat'* (without interest) is specified. 

4. ''Seller 3, 10, 20, 30, 60,'' sold deliverable at the seller's option within the 
namber of days specified. Interest is charged the buyer, if the option is for 
more than 3 da., unless sold ** flat." 

52& EXPLANATION OF STOCK EXCHANGE TERMS 

1. Bear. A broker who operates for declining prices. He has sold** short*' 
(see 6), and wishes to cover his short sale at a lower price. 

2. Bull. A broker who operates for rising prices. He has bought stocks 
(is ** long " — see 6) and wishes to sell them at higher prices. 

3. Collaterals. Stocks or bonds deposited as security for a loan.. 

4. Ez-dividend. A sale ex-dividend is a sale in which the dividend just 
declared or about to be declared does not go to the purchaser. Sales are usually 
made ex-^vidend from the day the transfer books of a corporation are closed to 
the day they are opened. 

VAN TUYl'S ESSEN. AR. — 16 



242 STOCKS 

5. Long. A trader who buys stocks for a rise in price is long. 

6. Short When a trader has sold more stock than he owns, he is said to be 
short. 

7. Ifiargin. A deposit made with a broker by a person who wishes to bay 
more stock than he can pay for, with the expectation of a rise. The broker 
famishes or borrows the balance of the cost of the stocks. The margin protects 
the broker in case of a decline. 

529. To find the cost of a parchase, or the proceeds of a sale, of stock. 

1. Find the cost, including brokerage, of 250 shares of Amalga- 
mated Copper at the lowest price quoted on page 240. 

$63|+ $1= $63|, gross cost of 1 share. 
260 X $63^ = $ 15,875, cost 

The quotation is $68} per share. The brokerage is \% of the par value of 
the stock, but in all cases in which the par value of the stock is $ 100, the brolter- 
age is equal to $|a share, and hence increases the cost of a share by If 
260 shares cost 250 times $63^, or 916,876. 

2. Find the proceeds of 400 shares of Canadian Pacific at 199. 

$199— $1= $198|, proceeds of 1 share. 

400 X $ 198| = $ 79,550, proceeds. 

The brokerage is deducted from the quotation, giving •$ 198} as the proceeds 
of 1 share. The proceeds of 400 shares is 400 times 9 198), or 9 79,660. 

530. Using the quotations on page 240, find the cost, including 
brokerage, at the lowest price, and the proceeds, including broker- 
age, at the highest price, on the following : 

Find the cost of: 

1. 350 Am Locomotive. 6. 325 Louis & Nash. 

2. 125AmTel&TeL 7. 600 Mer Marine pfd. 

3. 60Chi&NW. a 750 New York Central 

4. 175 Consol Gas. 9. 600 Northern Pacific 

5. 225 Del & Hudson. 10. 800 U S Steel. 

Eind the proceeds of: 

11. 200 Illinois Central. 14. 450 Rock Island. 

12. 275 Missouri Pacific 15. 375 Southern Pacific 

13. 175 National Biscuit. 16. 650 Tenn Copper. 
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17. 600 Atchison. 

18. 400 Pacific Tel and Tel. 



19. 1250 Union Pacific 

20. 200 Wisconsin Central 



Find the gain or loss on the following stocks if bought at the 
lowest and sold at the highest price quoted, allowing for brokerage 
each way : 



21. 


150 Am Cotton Oil 




26. 


360 Den & R G. 


22. 


200 Am Sugar. 




27. 


500 Erie 1st pfd. 


23. 


300 Ches & Ohio. 




28. 


450 Pennsylvania S E. 


24. 


400 C M i& St. P. 




29. 


800 Reading.* 


25. 


250 Col and South. 1st 


pfd. 


30. 


1000 U S Steel pfd. 



SSL To find the number of shares. 

How many shares of Manhattan Elevated at 140J can be bought 
for $ 33,750, brokerage i%? 

$ 140^ + $ I = $ 140|, gross cost 1 share. 
$ 33,750 -^ $ 140| = 240, no. shares. 

The quotation, $ 140}, plus the brokerage, $ }, gives $ 140j, the gross cost of 
1 share. $ 33,750 will buy as many shares aa $ 140} Is contained times in 
133,750, or 240 times. 



PROBLBHS 

532. 1. At 35, how many shares of Texas and Pacific can be 
bought for $ 9835, including brokerage ? 

2. Western Union Telegraph is quoted at 76^, How many 
shares can be bought for $ 12,260, usual brokerage ? 

3. I sold stock through a broker at 112^, and received therefrom 
$ 13,485. How many shares were sold ? 

4. To meet a debt of $18,550, a man sold through his broker 
Pacific Telephone and Telegraph stock at 46^. How many shares 
did he have to sell ? 

5. A broker bought on his own account 1000 shares of Pressed 
Steel Car stock at 49|. When the price advanced to 51 J, he sold 
enough of the stock to gain $ 1200. How many shares did he sell ? 

* Far value $ 50 a sharei 
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533, To find the diyidend on stocks. 

1. A man invested $27,720 in American Locomotive pfd. at 
115f . If the stock paid 6 % dividends, what was his annual income ? 

$115| + $ I = $115^, gross cost of 1 share. 
$27,720 -i- $ 115^ = 240 no. shares. 
Value of 240 shares = $24,000, par value of the stock. 
6 % of $24,000= $ 1440, annual income. 

Since the dividends are always based on the par value of the stock, it is 
necessary, first, to find the number of shares of stock (see art. 631), which is 
240. The par value of the stock is, then, f 24,000 (240 x ^ 100). 6 % of the par 
value gives the annual income, 9 1440. 

2. The capital stock of a corporation is $5,000,000. The gross earn- 
ings are $1^50,000 ; the operating expenses are $ 900,000. $ 50,000 
is carried to the surplus fund. What per cent dividend can be de- 
clared ? If A owns 250 shares, how much will he receive ? 

$900,000 +$50,000 = $ 950,000, to deduct from gross earnings. 
$ 1,250,000 - $ 950,000 = $300,000, total dividend. 
$300,000 -f- $5,000,000 = .06 = 6 %, rate of dividend. 
Value of 250 shares = $ 25,000, par value of A's stock. 
6 % of $ 25,000 = $ 1500, A's dividend. 

From the gross earnings there are deducted the operating expenses, and the 
amount set aside for surplus fund, which leaves $300,000 as the total dividend. 
Dividing by the capital stock, f 6,000,000, gives 6 %, the rate of dividend. The par 
value of A's stock is 925,000. 6% of $25,000 gives $ 1500, A's dividend. 

PROBLEMS 

534. 1. An investment of $39,183.75 was made, through a broker, 
in Louisville and Nashville at 145. The stock pays regular divi- 
dends of 8 %. Find the dividend. 

2. A gentleman drew $44,550 from a bank paying 3J% interest 
annually, and invested it in U. S. Steel at 74^, brokerage | %, pay- 
ing 4 <Jo dividends. Find the increase or decrease in his income. 

3. A man sells 25 shares of Union Pacific stock, paying 8 %, 
at 199|, brokerage \ %, and deposits the proceeds in savings banks 
paying 4 % interest. Does he gain or lose in his annual income ? 
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4. The Delaware & Hudson Railroad Ck)mpaiiy has a capital stock 
of $42,400,000. The gross income for 1 yr. was $44,829,555.20; 
the total expenses were $38,363,381.79. Find the largest whole per 
cent dividend that could be declared, and the balance left over for 
the reserve fond. What amount of dividend would be received by a 
man who owned 1500 shares of the stock ? 

535. To find the investment required to produce a given income. 

How much must be invested in Amalgamated Copper at the last 
price (page 240 ) to yield an annual income of $ 1500 if the stock 

^^^ ^ 5% of $ 100 = $5, income from one share. 

$1500 -H $5 = 300, no. shares. 

300 X $65 = $19,500, investment 

6% stock x>ays $5 a share in dividends (when the par Talae is $100). To 
produce $ 1500, reqaires 300 shares. One share costs $04| + f I, or $66. aOO 
Bhares cost SOD times $65, or $10,500. 

536. 1. What investment in American Smelting & Refining pfd. 
at 111| will yield $ 1680 annual income, if the stock pays 6 % ? 

2. If Chicago, Milwaukee & St. Paul pfd. pays 8 % dividends, 
what investment at 173J^ will yield $1800 annually ? 

3. When Illinois Central stock paying 6 % sells at 147, what in- 
vestment will yield $2250 per annum? 

4. If Rock Island Company pfd. costs 79|, when it pays 5 % what 
investment will produce a semiannual return of $ 750 ? 

537. To find what per cent an investment pays. 

If Denver & Rio Grande pfd. pays 5 %, and sells at 84, what 
rate per cent does the stock pay on the investment ? 
5 % of 100 = $ 5, income from 1 share. 
$84 + $1^ = $84|, cost of 1 share. 
$5 + $ 84| = .0594 = 5.94 %, rate on the investment. 

Since the income from one share is $5, and the cost of a share is $84 J, the 
rate of the investment is found by dividing the income by the cost, which gives 
6.94%. 

Note. The above example stated in its simplest type form would be, ** What 
%of $84} = $5 ?" Hence, $6 ^ $84J equals the rate percent required (Prin. 
U, page 101) 
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53S. 1. If 6 % stock is bought at 120, no brokerage, what per 
cent on the investment does the stock pay ? 

2. When a stock costs 210, and pays quarterly dividends of 3 %, 
what rate does it pay on the investment (no brokerage) ? 

3. Which is better, and how much per cent, to buy stock paying 
semiannual dividends of 4 % at 159|, or to buy a 4^ ^ stock at 87^, 
allowing for brokerage in each case? 

4. An investor is offered 5 % stock at 89^, and 3^ % semiannual 
dividend stock at 124}. Which is the better investment, and how 
much per cent, usual brokerage being allowed ? 

5. A broker owns 600 shares of Manhattan Elevated stock, which 
pays annual dividends of 7 %. He sells it at 140^, and buys with 
the proceeds Atchison, Topeka & Santa Fe pfd., paying 6 %, at 
105|. Is his income increased or diminished, and what per cent? 

539. To find the investment to yield a given rate per cent. 

At what price will a 4 % stock pay 5 % on the investment ? 
4 % of $ 100 = $4, income from 1 share. 
$4 H- .05 = $ 80, cost of 1 share. 

Since this is to be a 6 % investment, the dividend, $ 4, must be equal to 5% 
of the cost of the share. Hence, $4 -<- .05 gives $ 80, the cost of 1 share. 

Note. In its simplest type form, this problem is : 5% ol what sum equals 
$4? (Prin. 14, page 101.) 

540. 1. A man desires a 5% investment. What price can he 
afford to pay for 6 % stock ? 

2. A 7 % stock pays only 4 % on the investment What is the 
market value (usual brokerage) ? 

3. What is the market value of stock paying dividends of 4J %, 
if an investment in them, including brokerage, pays 5 % ? 

4. Find the cost, including brokerage, of 350 shares of stock pay- 
ing 6 % dividends, if the rate on the investment is 4^ %. 

5. A broker has an option on 500 shares of 5 % stock at a price 
to yield 8 % on the investment, or a sufficient quantity of stock pay- 
ing 2 <Jo semiannually at 50, to require the same investment. He 
accepts the latter stock. Is his income more or less, and how much, 
than it would have been on the other stock, if money is worth 6 % 
per annum? 
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641. A bond is a secured obligation, promising to pay, for value 
received, a sum of money at a certain time^ with interest, payable 
at stated intervals and at a fixed rate. 

542. Bonds are known by the name 
of the government, municipality, or 
corporation issuing them, by the rate 
of interest they bear, the date of matur- 
ity, the purpose for which they were 
issued, and by the type of security 
back of them. For example, U. S. 3*8, 
1908-1918, means United States bonds 
paying 3% interest, due in 1918, pay- 
ment of the bond being optional on any 
interest date after 1908. New York 
City 4^'s, 1957, means New York City 
bonds bearing 4^% interest, due in 
1957. Chicago, Milwaukee & St. Paul 
General Mortgage 4's, 1989, means 
bonds bearing 4 % interest, issued by 
the Chicago, Milwaukee & St. Paul 
Railway, secured by a general mortgage 
on the property of the company, and 
due in 1989. 

Bonds have many names, some of 
which are First Mortgage 5's, General 
Mortgage 4's, Prior Lien 4^'s, Refunding and Extensions 6's, etc. If 
issued by a private corporation, they are generally secured by mort- 
gage on the property of the company. 

English Consols (consolidated stock) are government bonds of 
England bearing 2^ % interest payable quarterly, Jan. 5, April 5, 
July 5, and Oct. 5. These bonds have no definite date of ma- 
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Illustration of a Bond 
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turity, but cannot be paid before April 6, 1923. They are one of the 
so-called perpetual loans. 

French Rentes are government bonds of France, and bear interest 
at 3 % payable quarterly. These loans are also perpetual loans. 

These bonds are issued in small denominations in order that per- 
sons with small means may purchase them. 

544. There are two general classes of bonds — coupon and regis- 
tered. 

545. Coupon bonds have interest coux)ons attached. The coupons 
are made payable to bearer, and are dated at regular intervals (usu- 
ally semiannually) and are, in effect, negotiable notes promising to 
pay the interest on the bond as it becomes due. 

546. Registered bonds take their name from the fact that the name 
of the owner is registered with an agent of the maker of the bond. 
On "fully registered" ("registered as to principal and interest") 
bonds, interest is paid by check or draft mailed to the registered 
holders. Bonds "registered as to principal only" carry interest 
coupons like an ordinary coupon bond. 

547. Illustration op a Coupon 




548. The terms, par valuer market value, above par, premium, heloio 
par, and discount, have the same signification as they have when 
applied to stocks. 

549. Stocks and Bonds Compared 

Stocks Bowds 

1. Owner is part owner of corpora- 1. Owner is a creditor of the cor- 
don, poration. 

2. Owner generally has a vote in 2. Owner generally has no vote. 
the election of directors. 
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3. Dividends not due nntH declared 
by the directors. 

4. Dividends depend on earning 
power of the corporation, 

6. Purchased, many times, for 
speculation. 



BONDB 

3. Dividends (interest) are payable 
regularly. 

4. Interest is fixed. 

5. Purchased, generally, for invest- 
ment. 



550. Bond quotations are not subject to sudden fluctuations, as 
are stock quotations. The price of bonds depend chiefly upon four 
things : 1st, the security back of the bonds ; 2d, the time the bond 
has to run ; 3d, interest rates of money ; and 4th, the earning power 
of the issuing corporation. 

Notes. Bonds are redeemable at maturity at face value unless otherwise 
specified. 

If interest payments on bonds are not made when due the company is said to de- 
fault in the interest. To default in the bonds is to fail to redeem them at maturity. 

551. Following is a partial list of bond sales on the Kew York 
Stock Exchange, Friday, Jan. 6, 1911. Note the variations in price 
of bonds paying the same rate of interest 



Sales of Bonds 



Adams Ex 4s 

600 90J 

Allis Chal 6s 

1,000 76} 

Am Tob 4s 

14,000 80J 

13,000 i 

2,000 } 

Am Tob 6s 

9,000 105f 

2,000 I 

17,000 106 

Cen Pac 1st 4s 
5,000 96i 



C M & St P 4s 

6,000 99i 

8,000 { 

1,000 i 

Del & Hud fd 

12,000 100} 

4,000 101} 

Ga & Ala ref 6s 

2,000 104} 

6,000 114 

Mo Pacific 4s 
21,000 77i 

Mo Pac con 6s 
1,000 109} 



N. Ry Mex 4}s 

60,000 84| 

N Y City 48 1968 

16,000 99} 

N Y H H & H cv 
3}s 12,600... 100} 
Nor Pac 3s 

3,000 70} 

1,000 } 

Nor Pac pr 4s 

600 lOOJ 

Rio G & W 4s 
1,000 91 



So Tbo ref 4s 

6,000 94} 

17,000 i 

5,000 } 

U S Rubber 6s 

5,000 103} 

1,000 } 

9,000 103 

U S Stl s f 5s 

6,000 103} 

3,000 } 

3,000 } 

West Un 4}s 
10,000 96} 



552. To find the cost of bonds. 

1. What is the cost of $25,000 New York City 4^'s, 1957, at 
109^ (no brokerage) ? ^Q^ ^ $25,000 = $ 27,375. 

The quantity of bonds is expressed in dollars par value. The quotation is to 
be understood as **per cent of the par value.*' Hence, the cost is 109}% of 
125,000, or $27,376. 
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2. Find the cost of $10,000, Baltimore & Ohio 4's, on Feb. 14, 
1914, at 102 and interest 

102 % of $10,000 = $10,200, cost, flat 

Jan. 1 to Feb. 14 = 1 mo. 13 da. 

Int on $10,000 for 1 mo. 13 da. at 4% = $47.78. 

$ 10,200 -f $ 47.78 = $ 10,247.78, cost 

At 102 flat, the bonds would cost $10,200. Interest days are Jan. 1 and 

July 1 ; hence, interest at 4% has been accumulating on these bonds from 

Jan. 1 to Feb. 14, a period of 1 mo. 13 da., and at the rate of interest the bonds 

pay, amonnts to f 47.78, which, added to $ 10,200, gives the cost as f 10,247.78. 

553. Using the prices quoted on page 250, find the cost, including 
interest, of the following bonds : 



AmOUKT AMD Njja 



X. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 
9. 
10 



$ 6,000 Adams Express 4'8 . 

8,000 American Tobacco 4's 

4,000 Western Union 4J's . 
12,000 Missouri Pacific con. 6's 
26,000 Missouri Pacific 4's . 
16,000 U. S. Rubber 6's 
20,000 Chicago, Milwaukee & St. Paul General 4'8 
30,000 N. Y., N. H. & H. con. deb. 3J's . 
40,000 American Tobacco 6'8 . . . . 
36,000 So. Pac. Raihroad first refunding 4»s . 



Int. Datb 



Dats of 

PumCHASB 



Mar.-Sept* 

Feb.-Aug. 

May-Nov. 

May-Nov. 

Jan.^uly 

June-Dec. 

Jan.^uly 

Jan. -July 

Apr.-Oct. 

Jan.-July 



Oct. 18 
Sept. 20 
Nov. 16 
Jan. 4 
Apr. 3 
Aug. 26 
June 10 
June 30 
July 18 
Aug. 11 



BOND TABLES 

554. Bankers nse bond tables to determine the rate of interest an 
investment in bonds will pay, or the price to pay to secure a given 
rate on the investment The following is a reproduction of one 
page from the "Bond Tables" published by N. W. Harris & Co., 
Bankers, New York and Boston, and is printed with their per- 
• mission: 

The tables cover periods of time from \ yr. to 100 yr., and show 
the net annual rates of interest yielded by bonds paying 7 %, 6%, 
5%, Hfof ^% 3^%, and 3%, respectively, for 64 different 
quotations on bonds bearing the above rates of interest. 

* Interest is due on the first day of the months named unless otherwise specified. 
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7% 



€% 



6% 









rJ5.76 
125, S7 
t34.l9 



iii.ei 

[^■^■75 



-iv 



i^^o 






122-65 

ISI.A] 






*K 



How TO USB Bond Tables 

556. 1. Ka4% bondmatur- 

ing in 20 yr. costs 80.64, how 
much will it net the purchaser ? 

Find the 4% column in the table 
and follow down the column until 
80.64 is reached. Then follow the 
horizontal line in which 80.64 is 
found to the extreme left-hand col- 
umn, and there find 5} in the column 
marked **net per annum/ ^ The 
bond will net 6f % on the cost. 

2. If a man wishes a 4^ % 
investment, what price can he 
afford to pay for a 6% bond 
maturing in 20 yr. ? 

In the left-hand column find 4), 
and follow the horizontal line in 
which 4} is, to the right until the 
column having 6% at its top is 
reached. The number found in 
both the horizontal line and in the 
vertical column, viz., 119.66 is the 
price he can pay. 



4.6o 



PROBLEMS 
556. Using the table on 



20 YEARS — [fibsfest Payable Sesl^nfiailly. 



4,80 

4 50 



sx 
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130-77; 









117.82 

1S6.74; 



105.19 
104, IS 

IQ1,.!5& 



116,03103.20 






110. IT 

109.67 



119,77107.60 



44% 



10(1.07 



103-66 

101^ 1^1 



4% 



100. DQ et.u n.u 



q8.«4 

n.it 
^7 31 



96.00 



9S.7D1 93.51 
Q7^3[ y-99 



96. T7 89.79 
n.^l 88.fiO 



93.7^ »7.*6 



99.76 
0«,15 

.97 '53 



B£.44 
95 N 



[]6.3tt 
1U.T4 



104.47 
10!^. 99 

lOl . 46 



08.50 

los e« 

02.75 



9717 



91, iA 

&9.73 



S5.84 
83.34 

So. 9^ 



93.5^1 86.3] 



go.jij 84.09 

99.36 ai.?T 

_S9.07j_a3,oi 



66.^9 60.64 
Ba.2a T9.3G 



74.5 
1T.T9| 72.54 
75-5'>l 7^-C6 



_73.aij 87-97 



m^ 



91 .«6 



Ift.H ».» 



B9.M 
98.413 






83.40 

as. $9 

83. iS 



7^99 



77.97 

n.i9 

715. »a 



3% 



ft5.09 
M.T9 



il.90 



79 i^ 
7i.«4 
78^ 11 



■77 M 
7595 



7J S6 
7^,01 
73 . 85 



71.8s 
71,11 

7Q.S7 



74. 6n 
73. 4« 
7? 37 



63 Ss 

ea.s9 

64.63 



63. 73 
S7.*7, 
^43 



63.19 
ei,l4 

59-1? 



g:; e9 JiT.tft 



this page, find the price at 

which bonds maturing in 20 yr. can be bought to produce as follows : 

1. 5 % bond to yield 4 %. 4. 3^ % bond to yield 4|%. 

2. 4| % bond to yield 5%. 5. 5 % bond to yield 5^ %. 

3. 6 % bond to yield 4.6 %. 6. 7 % bond to yield 5f %. 

Find the rate on the investment on bonds maturing in 20 yr. * 
and bought as follows : 

7. 4| % bonds bought at 96.80. 10. 5 % bonds bought at 101.27. 

a 4% bonds bought at 88.90. 11. 3| % bonds bought at 71.11. 

9. 6% bonds bought at 117.82. 12. 7% bonds bought at 126.95. 



EXCHANGE 

557. The system by which merchants in different places discharge 
their debts to each other without the transmission of money is 
called exchange. 

558. Exchange is of two kinds, viz. : Inland or Domestic, and 
Foreign. 

DOMESTIC EXCHANGE 

559. Domestic exchange treats of the payment of debts between 
merchants in the same country, without the sending of money. 

For instance, if a merchant of New York owes a manufacturer of 
St. Louis for a bill of merchandise, he can pay his debt without 
sending money, in any one of the following ways : 

1. By his personal check. 

2. By a bank draft. 

8. By a commercial draft on one of his debtors. 

4. By a postal money order. 

6. By an express money order. 

6. By a telegraphic money order. 

If he sends his check, the manufacturer in St. Louis will deposit 
it in his bank. In due time the check will be returned to the bank 
on which it is drawn, whereupon the amount will be charged against 
the merchant's account. 

If the merchant sends a bank draft, he must buy and pay cash in 
advance for it. The draft is then sent in the same manner as a 
check. 

NoTB. Bankers in New York City seldom draw drafts on other cities. 
They sell cashier's or manager's checks, drawn on their own bank. 

If the merchant draws and sends a draft on one of his debtors, the 
manufacturer must present the draft to the drawee for payment, or he 
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must have his bank collect it for him, and place the proceeds to his 
credit. Or, if it is a time draft, the bank will buy (discount) it, 
after acceptance by the drawee, and credit him at once with the pro- 
ceeds. The bank will then collect the amount of the draft from the 
drawee at maturity, to reimburse itself for the credit given the in- 
dorser. 

560. New York, Chicago, and San Francisco are the principal 
exchange centers in the United States. 

561. An exchange center is a recognized money center. » In it 
are located the correspondent banks of the banks in the surround- 
ing cities and towns. 

562. A postal money order is a written order given by the post- 
master in one place, to the postmaster in another place, to pay a 
specified sum of money to a certain person or to his order. 

563. To obtain a postal money order, one has to make a written 
application stating: 

1. The amount of the order wanted. 

2. The name and address of the payee. 

3. The name and address of the purchaser of the money order. 

564. The largest amount for which a single postal money order 
can be obtained is $ 100. The rates charged are as follows : 

f 30.01 to J^40.00 .... 15^ 
40.01 to 50.00. . . .18^ 
50.01 to 60.00 . . . .20^ 
60.01 to 75.00 . . . .25/ 
75.01 to 100.00 .... 30/ 

565. More than one indorsement on a postal money order is pro- 
hibited by law, except indorsements by banks. 

566. Postal money orders may be presented for payment at the 
post office on which they are drawn, or at any bank. If not pre- 
sented for payment within one year from their date, or if lost, the 
Post Office Department at Washington will upon request and presen- 
tation of evidence of loss, issue a duplicate. 

567. An express money order is a written order of an agent of an 
express company directing another agent of the company to pay a 
certain sum of money to a specified person or to his order. 



92.50 or less 


. . Zf 


2.51 to $6.00 . 


. . hf 


5.01 to 10.00 . 


. . ^f 


10.01 to 20.00 . 


. V^f 


20.01 to 30.00 . 


. . 12^ 
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568. Express money orders are similar to postal money orders. 
The rates charged for them are the same. The largest amount that 
can be purchased in a single order is $ 50. Express money orders 
may be indorsed and transferred any number of times, in the same 
manner as checks and drafts. 



FoBM OP Express Monet Order 






&^\ 




jhOoUJiRS 




569. A telegraph money order is an order by telegraph sent by an 
agent of a telegraph company at one place to a telegraph agent at 
another place directing him to pay a specified sum of money to the 
person named in the telegram with or without identification as 
directed by the sender. 

570. The cost of sending a telegraphic money order is as follows : 

1 . Twenty-five cents for twenty-five dollars (325. 00) or less. For any amount 
froni twenty-five dollars ($ 26.00) to one thousand dollars (3 1000.00) one per 
cent. For any amount over one thousand dollars ($ 1000.00) one per cent is 
charged on the first thousand dollars, and one half of one per cent on all amounts 
over one thousand dollars. 

2. In addition to the charges noted above, twice the regular rate of a ten- 
word message is charged. 

Note. A telegraphic order between the depositing and paying agents is a 
message in cipher, the interpretation of which is known only to the company 
and its agents. 

571. Domestic rates of exchange fluctuate slightly, depending on 
the conditions of supply and demand. If in New York there is a 
large demand for drafts on Chicago without an equivalent demand 
in Chicago for drafts on New York, the supply (that is, the funds of 
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New York banks on deposit in banks in Chicago) will become ex- 
hausted. To check or remedy this condition of affairs, the price of 
exchange on Chicago rises. There will be a corresponding drop in 
Chicago in the price of exchange on New York. 

572. The following rates were published in the New York WaU 
Street Journal, Jan. 7, 1911. All quotations are in cents j)er $ 1000 
premium or discount. 

Boston — New York Exchange at par. 
Chicago — New York Exchange 10 cents premium. 
Montreal — New York Exchange 31 J cents premium. 
San Francisco — New York Exchange 80 cents premium. 
St. Louis — New York Exchange 15 cents premium. 
St Paul — New. York Exchange 70 cents premium. 

573. To find the cost of a draft or money order. 

1. At ifo premium, find the cost of a draft on Chicago for $4000. 

Since exchange is selling at a pre- 
ifo of $4000 = 1520, premium. mium of i%, the premium amounts 
9 4000 + $ 20 = $ 4020, cost. to i% of $4000, or $20. The cost is 

the sum of $4000 and $20, or $4020. 

2. Find the cost of a draft of $3500, when exchange is selling at 
50 ^discount. 

50^ discount means 50/ discount on $1000. 
3.500 X $ .50 = $ 1.75, discount on $ 3500. 
$3500 - $ 1.75 = $ 3498.25, cost. 
Since the discount on $1000 is 50 f, on $8500 it is 3 J times $.60, or $1.75. 
$3500 less $1.75 gives $3498.25, the cost. 

PROBLEMS 

574. Using the rates quoted above, find the cost of drafts on New 
York as follows : 

1. At Chicago for $ 1500. 4. At St. Paul for $ 547.50. 

2. At Montreal for S 3875. 5. At Montreal for $ 12,876, 

3. At San Francisco for $ 4580. 6. At St. Louis for $ 1350. 
7. At Chicago for $ 15,728,70. 

a Find the cost of postal money orders for $17.20; $21.60; 
$32.85; and $63.10. • • 

9. A man desires to make a payment of $ 78.70 by means of ex- 
press money orders. Find the cost. 
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10. A traveling salesman telegraphs for expense money. His 
principal sends a telegraphic money order for $ 150. The regular 
charge on the telegram being $ .40, find the cost of the order. 

11. Compare the costs of sending $ 175 by postal money order, ex- 
press money order, and by telegraphic money order, if a ten-word 
telegram costs 25 ff, 

12. When exchange is quoted at $ 1.005, which is the cheaper way 
to make a payment of $500, by draft, or by a telegraphic money 
order, if the regular rate of a ten-word telegram is 35 ^ ? 

la A merchant pays the following bills : $39.75 by express money 
order ; $ 78.50 by postal money order ; $ 382.50 by telegraphic money 
order (telegram 50^); and $ 1837.50 by draft purchased at $.9976. 
Pind the total cost of making settlement. 

14. A man wishes to remit $ 1890 in settlement of a debt. Which 
is better, and how much, to send his check or to send a bank draft 
purchased at $.9985? 

575. To find the proceeds of a draft 

1. Find the proceeds of a sight draft of $ 2840, collection and 
exchange being | %, 

i% of $2840 = $3.55, collection and exchange. 
$ 2840 - $ 3.55 = $ 2836.45, proceeds. - 

Since the bank charges \% for collection, the charge amounts to }% of 
$2840, or $3.66. The proceeds is the difference between $2840 and $3.66, or 
$2836.46. 

2. Find the proceeds of a 60-da. commercial draft of $1500, if 
sold on its date at ^ % discount, money being worth 6 %. 

$15.00= the interest for 60 da. 
I % ot $ 1500 = $ 7.50, discount. 
$ 15 + $ 7.50 = $ 22.50, total discount 
$ 1500 - $ 22.50 = $ 1477.50, proceeds. 

This solution is identical with that of bank discount. The interest (bank 
discount) is found for the unexpired time of the draft (term of discount). The 
i % discount is equivalent to a collection charge, and is reckoned on the face 
value of the draft. The total discount ia the sum of the two discounts, $ 16 and 
47.60, or $22.60. The proceeds is the face of the draft less the total discount. 

VAN TUYL'S ESSEN. AR. — 17 
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576. Find the proceeds of the following sight drafts : 





Face 


COLLKOnON 




Faob 


COLLXOTION 




AND EXOHAKOI 




Ain> EZOHANGX 


1. 


$ 784.00 


i% 


11. 


98981.48 


J% 


2. 


1260.00 


J% 


12. 


4289.64 


n 


3. 


2500.00 


i% 


13. 


1562.50 


n 


4. 


8676.00 


A% 


14. 


5283.25 


A% 


5. 


8875.00 


i% 


15. 


6874.90 


A% 


6. 


4272.50 


i% 


16. 


9748.86 


iV% 


7. 


1761.40 


n 


17. 


8498.76 


A% 


8. 


2864.82 


i% 


18. 


4964.80 


i% 


9. 


4152.87 


A% 


19. 


8829.84 


i% 


10. 


7887.95 


i% 


20. 


4882.86 


1% 



21. Find the proceeds of a 90-da. draft of $968.40 sold at i% 
discount, money being worth 6 %. 

22. A jobber purchased a bill of goods invoiced at $6483.28, less 
6 % for cash. To make immediate payment, he discounted a draft 
of $ 1864.50 due in 48 da. at ^ % discount, and 6 % interest ; a note 
of $2487.25 due in 33 da., at ^% discount and 6% interest. He 
sent a bank draft bought at $1.0025 for the balance. How much 
did he save by discounting the invoice and paying cash ? 
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SPEED TEST 



577. Minimum time thirty minutes ; maximum, one hour. Deduct 
one credit for each minute required beyond the minimum time. 

1. Find the market value in each of the following cases : 



Par Valub 


Mabkxt Pbiox 


Markbt Valub 


f7,600 


110 




7,900 


90 




67,200 


62i 




476,200 


181J 





2. What must be the asking price of a watch costing $24 in order 
to make a gain of 33^ %, and allow the purchaser 20 % discount ? 
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3. Goods are invoiced at $ 800, less 20 %, 5 %, and 2^ %. Find 
the net cost. 

4. Find the cost of the following bill of lumber at $ 24 per M : 

24 planks 2" X 8" X 14' 

25 boards 1" x 9" x 16' 
17 pieces 4" x 6" x 14' 
66 boards 1" x 8" x 12' 

5. Find cost of each, and the total cost of the following drafts : 

Faok Bats Gobt 

$1,600 60 ^premium 

1,876 $1.00 discount 

8,600 9 1.60 premium 

6,000 10^ discount 

Total 

6. What is the market value of a 6 % stock paying 5 % on the 
investment, brokerage i%? 

7. Find the par value of bonds necessary to produce income as 
follows : 

BoHDB Inoomb Pab Valus 

New York City 4f s 9 1,800 

United States S's 2,400 

C. B. & Q. 4'8 2,000 

Sea. Air Line 6*8 3,000 

8. Add vertically, horizontally, and prove by finding the sum of 
the totals : 

$16,167 $11,273 f 10,569 

48,287 2,380 16,272 

473,892 8,721 146,468 



9. Find gain or loss and per 10. Find total interest on the 
cent of gain or loss : following : 



Cost 


Sblltno Pbiob 


$1200 for 60 days at 41%. 


f2.60 


$3.00 


1276 for 90 days at 6%. 


3.60 


4.60 


2600 for 72 days at 6%. 


6.00 


6.50 


8600 for 13 days at 7%. 


120.00 


110.40 
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WRITTEH TEST 

S7& 1. A sight draft on Chicago for $ 1771 is purchased at f % 
premium. Find the cost. 

2. How many yards of carpet 27 in. wide will be required to 
carpet the floor of a room 24 ft. long and 18 ft. wide, if the strips 
run the long way of the room^ and 6 in. are allowed on each strip 
for loss in matching ? 

3. What must be the list price of goods that cost $ 410 in order 
to make a profit of 20 %, if they are to be sold at a discount of 20 % 
imd 10 % from the list price ? 

4. On May 2, 1910, J. Williams bought the following goods less 
a discount of 5 %, terms 2/10, n/60; 5 pieces velveteen, 42, 44, 43, 
42, 45 yd. at 25/ a yard. Williams sold the goods May 3 at 35 >^ a 
yard, terms 1/10, n/30. He received cash for his sale on May 9, 
and paid for his purchase on May 10. Find his profit. 

5. My broker buys for me 200 shares C. M. & St. P. at 121f , bro- 
kerage ^%. Thirty days later, I instruct him to sell at 122. Al- 
lowing ^ % for selling, find my gain or loss. 

6. If the cost of erecting a $28,000 building is assessed on 
$ 450,000 capital stock, how much must a stockholder pay who owns 
100 shares at $ 100 each ? 

7. On an asking price of $ 400, which is the more favorable for 
the buyer, and how much : a discount of 30 %, 20 %, and 12^ %, or 
a discount of 40 %, 12^ %, and 10 % ? 

a On the Panama Canal Bonds, interest is payable quarterly — 
on the 1st of February, May, August, and November, the annual rate 
being 2%. Find the cost, including interest, of $50,000 of these 
bonds on the 10th of June at 99|. (Use accurate interest.) 

9. A 4 months' note for $ 875, without interest, dated May 17, 
1914, was discounted at a bank July 11, 1914, at 6 %. Find the dis- 
count and the proceeds. 

10. I sold 2978 bu. wheat at $ 1.05 a bushel, and invested the pro- 
ceeds in sugar, reserving my commission of 5 % for selling and 1^ % 
for buying, and the expenses of shipping, $ 53.57. How much did I 
invest in sugar ? 
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APPENDIX 

INVOLUTION AND EVOLUTION 
INVOLUTION 

579. A power of a number is the product obtained by multiplying 
the number by itself. 16 is a power of 4, because 4 x 4 = 16. 

580. Powers are named from the number of times a given factor 
is used to produce the power. 

Thus, 36 is the second power (called square) of 6, because 6 is used twice 
as a factor to produce 86. 

27 is the third power (called cube) of 3, because 3 is used three times as a 
factor to produce 27. 

256 is the fourth power of 4, because 4 is used four times as a factor to product 
256, etc. 

581. The number of times a given factor is to be used is shown 
by a small figure, called an exponent, written to the right of the factor. 

Thus in 53, 2 is the exponent and shows that 5 is to be used twice as a factor ; 
5« = 6 X 6 = 25. 
In the same manner 4' = 4x4x4= 64. 

5« = 5x5x5x5 = 625, etc. 

582. Involution is the process of finding the power of a number. 

PROBLEMS 

583. 1-20. Find the square, the cube, and the fourth power of all 
the numbers from 1 to 20 inclusive. 

21-40. Find the square, the cube, and the fourth power of all the 
two-place decimals .01 to .20 inclusive. 

Find the square, the cube, and the fourth power of : 

41. i 44. i 47. I 50. I 53. A 

42. 4 45. t 48. f 51. -f 54. ^ 

43. I 46. 4 49. I 52. | 55. f 
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EVOLUTION 

584. 1. What number multiplied by itself will produce 9? 16? 
26? 36? 49? 64? 81? 

2. What number used three times as a factor will produce 8? 27 ? 
64? 125? 



The root of a number is one of the equal factors of that num- 
ber. Thus, 4 is a rpot of 16 ; 5 is a root of 125 ; etc. 

586. The square root of a number is one of the two equal factors 
which produce the number. 5 is the square root of 25. 

587. The cube root of a number is one of the three equal factors 
which produce the number. 6 is the cube root of 216. 

Evolution is the process of finding the root of a number. 

L The radical sign (y^ denotes that a root of a number is to be 

V&26 indicates that the square root is to he found. 
v^S43 indicates that the cuhe root is to he foimd. 



found. 



590. The following diagram will illustrate the principle involved 
in finding the square root of a number. 

The square is 15 ft. on a side, and is divided 
into four parts as follows : 

1 square 10 ft. on a side 

= (10 ft. )« = 100 sq.ft. 

2 rectangles 10 ft. long and 6 ft. wide 

= 2 X (10 X 6) sq. ft. = 100 sq. ft. 
1 square 6 ft. on a side 

= (6 ft.)2 = 26 sq. ft. 
Adding the several results gives 

[lOa + 2 X (10 X 5) + 62] sq. ft. = 226 sq. ft. 

This result may be expressed as follows : 

The aqtuvre of a number of two figures is equal to the square of the 
tens phis twice the product of the tens by ths units plus the square of the 
units. 

By careful inspection and application of this principle, the square 
root of any number may be found. 



10 ft. 
60 sq.ft. 


sq.ft.* 


10 ft. 


CO t 

sq.ft-S 

6ft. 



EVOLUTION 
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591. 1. Find the square root of 225. 

V2^«10 + 5 = 16. 
2 X 10 = 20, trial divisor. 1,00 

20 + 5 =3 25, complete divisor. 1,25 

1,25 

Beginning at units, divide the nnmber into periods of two figures each. The 
largest perfect square in the left-hand period is 1. The square root of 1 is 1. 
Write, as part of the square root, 1 with a cipher to represent the remaining 

period in the number 225. The square of 10 is 
100, which subtract from 226, leaving 126 as 
the new dividend. 

The accompanying diagram illustrates the 
condition of the problem at this point. 

The remaining 126 sq. ft. is represented by 
the two rectangles a and 6, and by the square c 
Each rectangle is 10 ft. long. Hence, both 
rectangles are 2 x 10 ft., or 20 ft. long. 20 ft 
is the trial divisor as shown in the solution. 
126 + 20 = 6, but 6 is too large because, when 
it is added to the 20 to complete the divisor, it 
makes the divisor too large. Try 6 as the quo- 
tient figure. Complete the divisor by adding the 6 to the 20, making 26. The 
5 is the width of the rectangles a and 6, and is the length of one side of the 
square c. The complete divisor represents the total length of both rectangles 
a and 6, and of the square c. 

Now multiply the total length, 26, by the width, 6, and the result, 126, is 
just equal to the remaining area of the large square. Hence the square root of 
225 is 16. 

NoTB. The student should observe that 

2 x(10 X 6)+ 6» =[(2 X 10)+ 6]x e. 



a 


C ' 


100 sq.ft. 
10 ft, 


h 



2. Find the square root of 1489.96. 





V14'89'.96 = 38.6 




9 


2x 3 = 6» 


589 


60-1- 8 = 68 


544 


2x38 = 76* 


45 96 


760+ 6 = 766 


45 96 



The preceding solution and explanation were made in full that the principle 
involved might be thoroughly understood. The actual work of finding the 
square root is reduced to the minimum in this solution. 
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3. Find the square root of ^^. 

To find the square root of a common 
fraction, find the square root of the numer- 
/i4|. = 12.. ator for the numerator of the root, and the 
square root of the denominator for the de- 
nominator of the root. 

4. Find the square root of |. 
f=.375 



Vl69 = 13 
V256 = 16 



2x6= 12« 
120 -h 1 = 121 

2x61= 122° 
1220 + 2 = 1222 



V.37'50'00 = .612 
36 
150 
121 



29 00 
24 44 



When the numerator and 
denominator of the fraction 
are not perfect squares, reduce 
the fraction to its decimal form 
and find the square root of the 
resulting decimal. The degree 
of accuracy of the result is 
determined by the number of 
places the result is carried out. 



7. .144 


10. 1 


8. .676 


^- m 


9. .8926 


12. M* 



PROBLEMS 
592. Find the square root of the following 

1. 289 4. 15.452 

2. 961 5. 18.215 

3. 1764 6. 18.0625 

13. Find the hypotenuse of a 
right-angled triangle whose base 
and altitude are 8 ft. and 6 ft., 
respectively. 
8^ = 64 
6^ = 36 
82 4-62 = 64 + 36 = 100 
ViOO = 10, no. ft., hypotenuse. 

The square on the base plus 
the square on the perpendicular 
equals the square on the hypot- 
enuse. To find the side of a 
square area, extract the square 
root of the area. Hence, to 
find the hypotenuse of a right- 
angled triangle extract the square root of the sum of the squares of 
the base and the perpendicular. 

For problems requiring square root see pages 126, 127, and 136. 
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DENOMINATE NUMBER TABLES 

linear Measure Square Measure 

593. Linear measure is used 594. Square measure is used 
for measuring distance. to measure the areas of surfaces. 

Table Table 

12 inches = 1 foot 144 square inches = 1 square foot 

3 feet = 1 yard 9 square feet = 1 square yard 

5 j yards = 1 rod 80} square yards = 1 square rod 

320 rods = 1 mile 160 square rods = 1 acre 

The unit of length is the yard. 640 acres = 1 square mile 

A square is 100 sq. ft. 

Other Linear Measures 

1 size, } in. Used hy shoemakers. 
1 hand, 4 in. Used in measuring the height of horses. 
1 fathom, 6 ft. Used in measuring depths at sea. 
1 knot, nautical or geographical mile — 1.162J mi. or 6086 ft. 
The knot is used in measuring distances at sea. It is equivalent to 1 min. of 
longitude at the equator. 

Cubic Measure 

595. Cubic measure is used to measure the volume of solids and 
the contents or capacity of hollow bodies. 

Table 
1728 cubic inches = 1 cubic foot 

27 cubic feet = 1 cubic yard 

24} cubic feet = 1 perch 

128 cubic feet = 1 cord 

1 cubic yard (of earth) = 1 load 

A perch of stone or masonry is 16^ ft. (1 rd.) Ipng, 1| ft. wide, and 1 ft. high. 
A cubic foot of water weighs 62 J lb. (Avoir.). 
A ton of timothy hay in a well- settled mow is about 450 cu. ft. 
A ton of clover hay in a well-settled mow is about 660 cu. ft. 
A ton of stove coal is about 34^ cu. ft. 
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Liquid Measure Apothecaries' Fluid Measure 

596. Liquid measure is used S97. Apothecaries' fluid meas- 

for measuring liquids, and in es- ure is used by druggists in pre- 

timating the capacity of cisterns, scribing and compounding liquid 

tanks, reservoirs, etc. medicines. 

Table Table 

4 gills = 1 pint 60 minims (m.) = 1 fluid drachm (f 3 ) 

2 pints = 1 quart 8 fluid drachms = 1 fluid ounce (f 3 ) 

4 quarts = 1 gallon 16 fluid ounces = 1 pint (O) 

8 pints = 1 gallon (Cong.) 

The gallon of this measure is the 
same as the wine gallon. 

Technically, the barrel contains 31} gal. In practice, barrels are of yarious 
sizes, as are also hogsheads, pipes, butts, etc. The capacity of each ia marked 
upon it. 

The unit of liquid measure is the wine gallon of 231 cu. in. A gallon of water 
weighs about 8} lb. (Avoir.). 



Dry Measure 

Dry measure is used for measuring grain, fruit, vegetables, etc. 

Table Liquid and Dry Measures Compared 

2 pints = 1 quart Gallon Quabt Pint 

8 quarts = 1 peck Liquid . 231 cu. in. 67f cu. in. 28{ cu. in. 

4 pecks = 1 bushel Dry . . 268| cu. in. (} peck) 67| cu. in. 33^ cu. in. 

The unit of dry measure is the Winchester bushel, which contains 2160.42 
cu. in. It is a hollow cylinder 18^ in. in diameter and 8 in. deep. 

The Winchester bushel is used for measuring grain, sand, etc. 

The heaped bushel of 2747.71 cu. in. is used for measuring fruits, vegetables, 
and other coarse articles. 

Weight 

599. Weight is the measure of the earth's attraction of matter on 
its surface. 

600. The Troy pound is the standard unit of weight in the United 
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Troy Weight 
601. Troy weight is used for 
weighing gold, silver, diamonds, 
and other precious minerals. 

Table 
24 grains = 1 pennyweight 

20 pennyweights = 1 ounce 
12 ounces = 1 pound 



Apothecaries' Weight 
602. Apothecaries' weight is 
used by druggists and physicians 
in compounding and prescribing 
medicines. 

Table 

20 grains = 1 scruple 
8 scruples = 1 dram 
8 drams = 1 ounce 

12 ounces = 1 pound 

The term '' carat " (or karat) has two meanings. In weighing dia- 
monds, it is a denomination of weight, and is equal to 3.168 gr. 
Its second use is to denote the fineness of gold, and means ^ part. 
Grold marked 18 K (18 carats) is ^f by weight pure gold, and ^ alloy. 

Drugs and chemicals are bought and sold wholesale by avoirdupois 
weight. 

AYoirdupois Weight 

603. Avoirdupois weight is used in weighing all sorts of coarse, 

heavy articles. 

Table 

16 ounces (oz.) = 1 pound (lb.) 
100 pounds = 1 hundredweight (cwt.) 

20 hundredweight = 1 ton (T.) 

Long Ton 

604. The long ton (or gross ton) contains 2240 lb. It is used in 
the United States customhouse in determining the duty on mer- 
chandise taxed by the ton. Goal and iron are sold wholesale at the 
mines by the long ton. 

Table Comparison of Weights 

16 ounces = 1 pound Pound Ounoi Qbain 

28 pounds = 1 quarter Troy 6760 gr. 480 gr. 1 gr. 

4 quarters = 1 hundredweight Apothecaries^ 6760 gr. 480 gr. 1 gr. 

20 hundredweight = 1 ton Avoirdupois 7000 gr. 487^ gr. 1 gr. 



Other Common Measures 

PouwDB Pounds 

Beef, Barrel 200 Nails, Keg 100 

Butter, Firkin 66 Pork, Barrel 200 



Flour, Barrel 196 Salt, Barrel 
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605. Table showing Weights in Pounds per Bushel legally 
established for certain products bt the several states 
AND (for Customs Purposes) by Congress 



U.S. 


Statm 


48 


48 


60 


60 


48 


52 


60 


60 


70 


70 


56 


56 


48 


50 


32 


32 


57 


57 


60 


60 


60 


60 


56 


56 


45 


45 


60 


60 



EXCKPTIONS 



Barley . . 
Beans . . 
Buckwheat 



Clover seed . 
Com (in ear) . 
Com (shelled) 
Corn meal . . 
Oats .... 
Onions . . . 



Peas . . . . 
Potatoes . . 
Rye . . . . 
Timothy seed . 
Wheat . . . 



Ala., Ga., Ky., Pa., 47 ; Ariz., 45 ; Cal., 50. 

Ariz., 55 ; N. H., Vt., 62. 

Cal, 40 ; Conn., Me., Mass., Mich., Miss., 
N.Y., Pa., R.I., Vt., 48 ; Idaho, N. Dak., 
Okla., Ore., S. Dak., Tex., Wash., 42 ; 
Ind., Kan., Minn., N. J., N. C, Ohio, 
Tenn., Wis., 50. 

N. J., 64. 

Miss., 72 ; Ohio, 68. 

Mass., 50. 

Ark., Fla., Ga., 111., Miss., S. C, 48. 

N. J., Va., 30. 

Conn., Me., Mass., Minn., N. Dak., Okla., 
S. Dak., Vt., 52 ; Fla., Tenn., 56 ; Ind., 
48 ; Mich., 54 ; Ohio, 55 ; Pa., R. I., 50. 

Md., Pa., 56. 

Cal., 54 ; Me., 50. 

Ark., 60 ; Okla., S. Dak., 42. 



Circular or Angular Measure 

606. Circular or angular measure is used for measuring angles or 
arcs of circles as applied to surveying, civil engineering, astronomical 
calculations, latitude, longitude, etc. 



Table 

60 seconds ('0=1 minute (') 
60 minutes = 1 degree (°) 
360 degrees = 1 circle (cir.) 
In astronomical calculations the circle is sometimes 
divided into signs, sextants, and quadrants. 
In a circle there are : 12 signs of 30° each. 

6 sextants of 60° each. 
4 quadrants of 90° each. 
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Time 

607. Time is the measure of duration. 

Table 
60 seconds (sec. ) = 1 minute (min.) 62 weeks = 1 year (yr.) 
60 minutes = 1 hour (hr.) 12 months = 1 year. 

24 hours = 1 day (da.) 365 days = 1 common year 

7 days = 1 week (wk.) 366 days = 1 leap year 

30 days = 1 month (mo.) 100 years = 1 century 

The length of the year is determined by the time required for the earth to 
make one complete revolution around the sun. The exact time is 365 da. 5 hr., 
48 min. 46 sec. (very nearly 366 J da.). 

It is because of this extra \ da. each year that we have a leap year once in 4 
yr. But by allowing J of a day each year in making a leap year each 4 yr., 
a little too much time is allowed, as the true year lacks a little of being 366 J da. 
To correct the error, all centennial years (1800, 1900, 2100) not divisible by 
400 are not leap years. All other years divisible by 4 are leap years. 

English Money 

608. English money is the legal currency of Great Britain. There 
are gold, silver, and copper coins, and bills. 

Table 

4 farthings (far.)= 1 penny (d.) 
12 pence = 1 shilling (s.) 

20 shillings = 1 pound, or sovereign (£) 

The unit of English monentary value is the soyereign. £1 = $3.8666. 

French Money 

609. French money is the legal currency of France. 

Table 

10 millimes (m.)= 1 centime (c.) 
10 centimes = 1 decime (dc.) 
10 decimes = 1 franc (F.) 

The unit of French money is the franc, and is equal to $ .193. 

German Money 

610. German money is the legal currency of the German Empire. 

Table 
100 pfennig (pf.) = 1 mark (M.) The unit is the mark. Its value is $ .238. 



COMMON BUSINESS ABBREVIATIONS 



A acre 

acct. o/e account 

bbl barrel ; barrels 

bdl bundle ; bundles 

bl bale ; bales 

bot bought 

bu bushel ; bushels 

bx box ; boxes 

cd cord ; cords 

ck. check 

C. O. D collect on delivery 

coll collection 

Cr credit ; creditor 

cs case ; cases 

ct. f cent ; cents 

cu. ft cubic foot ; cubic feet 

cu. in cubic inch ; cubic inches 

cu. yd cubic yard ; cubic yards 

cwt hundredweight 

d pence 

da day ; days 

do ditto (the same) 

doz dozen ; dozens 

Dr debit ; debtor 

ea each 

e.g exempli gratia (for ex- 
ample) 

E.O.E errors and omissions ex- 
cepted 

etc et cetera (and so forth) 

f .o.b free on board 

F franc ; francs 

ft foot ; feet 

gal gallon ; gallons 

gi gill ; gills 

gr i . . grain ; grains 

gro gross 

hhd. hogshead ; hogsheads 

hr hour ; hours. 

i.e id est (that is) 

in inch ; inches 

inst instant (the present 

month) 



kg keg ; kegs 

lb pound ; pounds 

M mark ; marks 

mdse merchandise 

mi mile ; miles 

min minute ; minutes 

mo month ; months 

No number 

oz ounce ; ounces 

p. PP page ; pages 

per by ; by the 

per cent per centum (by the hun- 
dred) 

pc piece ; pieces 

pk peck ; pecks 

pkg package ; packaees 

pr pair ; pairs 

prox proximo (next month) 

pt pint ; pints 

pwt pennyweight ; penny- 
weights 

qr ; . quire ; quires 

qt quart ; quarts 

rd rod ; rods 

rm ream ; reams 

s shilling ; shillings 

sec second ; seconds 

sq. in square inch ; square 

inches 

sq. ft square foot ; square feet 

sq. mi square mile ; square 

miles 

sq. yd square yard ; square 

yards 

T ton ; tons 

ult ultimo (last month) 

via by way of 

viz videlicet (namely) 

wk week ; weeks 

wt weight 

yd yard ; yards 

yr year ; years 
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AbbreviatlonB, 270. 
Account parchase, 191. 
Account sales, 191. 
Accurate interest, 211. 
Addends, SB. 
Addition, 88. 

Checking by elevens, 88. 

Checking by nines, 87. 

of fractions, 76. 

principles of, 100. 
Aliquant parts (note), 12. 
Aliquot parts, 12. 

application of, to division, 21. 

application of, to simple in- 
terest, 27. 

application of, to trade dis- 
count, 21. 

eighths, 18. 

halves and quarters, 12. 

of 60, 28. 

sevenths, ninths, and fif- 
teenths, 18. 

sixteenths, 14. 

thirds and sixths, 15. 

twelfths, 15. 

when the quantity is an ali- 
quot part, 19. 
Alloy in coins, 11. 
Amount, 146, 202. 
Analysis of problems, 104. 
Apothecaries' fluid measure, 

262. 
Application of the fundamental 
prindples of arithmetic, 

Arabic notation, 8. 
Assessment, 241. 
Assessment roll, 222. 
Assessors, 222. 
Assignment, 289. 
Atchinson, Topeka and Banta 

F6 time table, 118. 
Avoirdupois weight, 267. 

Bank discount, 214. 
Bankers' 60-day method, 208. 
Bankers' time, 117. 
Bankers' time table, 217. 
Base, 146. 
Bear, 241. 
Board foot, 181. 
Bonds, 247. 

compared with stocks, 249. 

coupon, 249. 

Illustration of, 248. 

quotations, 250. 

registered, 249. 

table, 252. 
Book iMiper, 128. 
Broker. 241. 
Brokerage, 191. 
Bull, 241. 

Bunch of shingles, 126. 
Buyer, 8, 10, 20, etc., 241. 



Cancellation, 64. 

Capital stock, 288. 

Carat, 267. 

Carpeting, 120. 

"Cash," 241. 

Casting out elevens, 88, 54, 58. 

Casting out nines, 87, 54, 58. 

Charter, 288. 

Checking the work, 87, 44, 58, 
58. 

Coal, 265. 

Coins of the United States, 11. 

Collaterals, 241. 

Collection charges by New 
York Clearing House, 218. 

Collector, 222. 

Commission and brokerage, 
191. 

Commission merchant, 191. 

Common stock, 288. 

Commutative law of multipli- 
cation, 101. 

Comparison of weights, 267. 

Complement method, 46. 

Complement of a number, 46. 

Compound time, 116. 

Consignee, 191. 

Consignment, 191. 

Consignor, 191. 

Corporation, 288. 

Cost by the 100, 1000, and ton, 
24. 

Coupon, 249. 
illustration, 249. 

Coupon bond, 249. 

Currency memorandum, 91. 

Date of maturity (notes 1, ^, 

8, 4), 214. 
Days of grace, 214. 
Decimals, 68. 
Denominate number tables, 

265-269. 
Dietaries, 166. 
Difference, 146 
Direct tax, 222. 
Discount, 166. 
Discount register, 220-221. 
Discount series, 166, 172. 
Dividends, 241. 
Divisibility, tests of, 60. 
Division, 56. 

bv continued subtraction, 59. 

checking, 58. 

of fhustions, 94. 
Domestic rates of exchange, 

256. 
Drill exercise, percentage, 168. 

profit and loss, 182. 

Elevens, casting out, 88, 54, 

68. 
English consols, 247. 
Estimating, 137. 
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Evolution, 262. 
Exact time, 116. 
Examinations, 112, 148, 198, 

285,258. 
Exchange, 258. 
centers, 254. 
Ex-dividend, 241. 
Explanation of stock exchange 

terms, 241. 
Exponent, 261. 
Express money order, 254. 

Factor, 48,. 60. 
Factoring, 60. 
Farm problems, 188. 
Financial statement, 110. 
Fire insurance, 227. 
Flat paper, 128. 
Flooring, 126. 
Floor plan, 124. 
Food values, 164. 
Fractional equivalents, 148. 
Fractions, 67. 

addition, 76. 

dissimilar, 75. 

division, 94. . 

improper, 71. 

interchange of forms, 78. 

lowest terms, 69. 

naaltipUcation, 81. 

proper, 72. 

reduction of, 69. 

similar, 74. 

subtraction, 79. 

terms, 69. 
French rentes, 249. 
Fundamental principles of 
arithmetic, 100. 

application of, 101. 

Gold, the standard of mone- 
tary value, 10. 

ratio to silver, 11. 
Gold coins of the United States, 
11. 

fineness and weight, 11. 
Graphs, 140. 
Greatest common divisor, 62. 

by Inspection, 68. 
Gross amount, 166. 
Gross cost, 176, 191. 
Gross proceeds, 191. 
Gross selling price, 176. 
Guaranty, 191. 

Horizontal addition, 40. 
How to read numbers, 8. 
Hundreds, to find cost by, 24. 

Improper fraction, 71. 
Indirect tax, 222. 
Insurance, 227. 

Interchanging principal and 
time, 209. 
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Interest, accurate, 211. 

bankers* 60-day method, 208. 

by application of aliquot 
parts, 27. 

simple, 27, 202. 
Invoices, 168, 109. 
Involution and evolution, 261. 

Karat, 267. 
Knot, 265. 

Land, 185. 
Leap year, 269. 

Leastcommondenominator,74. 
Least common multiple, 63. 
Le^ rate of interest. 2<id. 
License fee, 222. 
Liquid and dry measures com- 
pared, 266. 
" Long '* (term in stocks), 242. 
Loss by fire, 227. 
Lumber, 131. 
Lumber rule, 188. 
Lumber yard practice, 182. 
* 

Mar^n, 242. 
Market value. 288. 
Marking goods, 188. 
Mixed numbers. 72. 
Model invoice, 168. 
Model statement, 170. 
Multiplication, 48. 

checking, 58. 

commutative law of, 101. 

complement and supplement 
methods of, 54. 

of fractions, 81. 

suggestions for shortening, 
16, 28, 25. 

Net amount, 166. 

Net cost, 175. 

Net proceeds, 191. 

Net selling price, 175. 

Newspaper, 128. 

New York standard (80%) 

average clause, 227. 
Nines, casting out, 87, 54, 58. 
Notation, Arabic, 8. 
Roman, 7. 

Open policy, 228. 
Open policy book, 228. 
Ordinary interest, 208. 

Paper and books, 128. 
Par value, 288. 
Parcel post, 110. 

rates, 111. 
Paving, 127. 
Pay roll, 91. 
Pay roll check, 92. 
Percentage, 145. 

drill, 168. 
Pitch of rooft, 126. 
Policy of Insurance, 227. 

open, 228. 

valued, 228. 



Poll tax, 222. 

Postal money order, 254. 

Postal savings banks, 284. 

Power. 261. 

Practical measurements, 116. 

bankers* time, 117. 

carpeting, 120. 

compound time, 116. 

counting forward or back. 
119. 

exact time, 116. 

flooring, 125. 

land, 185. 

lumber, 181. 

lumber yard practice, 182. 

painting, 120. 

paper and books, 128. 

papering, 120. 

paving, 127. 

plastering, 120. 

roofing, 125. 
Preferred stock, 288. 
Prime cost, 175, 191. 
Prime factor, 60. 
Prime number, 60. 
Principal, 27, 191, 202. 
Principal meridian, 185. 
Principles of arithmetic, 100. 
Problem analysis, 104. 
Profit, 175. 
Profit and loss, 174. 

drill chart, 182. 
Proper fraction, 72. 
Property tax, 222. 

Ranges, 185. 

Rate, 146. 

Rate of interest, 202. 

Rates of exchange, 256. 

Reading and writing numbers, 

7-9. 
Reciprocal of a fraction, 97. 
Registered bond, 249. 
•' Regular wav," 241. 
Roman notation, 7. 
Roofing, 125. 

Section of land, 186. 

Seller, 8, 10, 20, etc., 241. 

Short, 242. 

Short methods, 48, 56, 150, 208. 

Shortening the work, 16, 28. 

Short rate scale, 281. 

ratia to gold, 11. 
Silver coins of the United 

States, 11. 
Simple interest, 27, 202. 
Sizes of books, 129. 
Sizes of paper, 128. 
Speed tests, 112, 118, 148, 198, 

285,258. 
Square root, 262. 
Standard short rate scale, 281. 
Standard unit of weight, 266. 
Statement, 170. 

financial, 110. 
Stock broker, 241. 



Stock certificate, 288. 

form of, 289. 
Stockholder, 238. 
Stocks, 238. 

market quotation, 240. 
Subtraction, 42. 

checking the work, 44. 

complement method of, 46. 

making change or Austrian 
method of, 44. 

effractions, 79. 
Summary of the principles of 
interest, 208. 

Tables, apothecaries^ fluid 
measure, 266. 

apothecaries* weight, 267. 

avoirdupois weight, 267. 

bond, 252. 

circular measure, 268. 

cubic measure, 266. 

denominate number, 265-269. 

dry measure, 266. 

English money, 269. 

fractional eqni^ents, 148. 

French money, 269. 

German money, 269. 

linear measure, 265. 

liquid measure, 266. 

long ton, 267. 

short rate scale, 281. 

square measure, 265. 

time, 269. 

Troy weight, 267. 
Tally sheet, 188. 
Tax bill, 226. 
Taxes, 222. 

Telegraph money order, 266. 
Term of credit, 166. 
Term of discount, 214. 
Terms of a fi'action, 69. 
Tests of divisibility, 60. 
Thousands, to find the cost by. 
24. ^' 

Time, 116. 
Time card, 98. 
Time discount, 166. 
Time sheet, 92. 

Time table, Atchison, Topeka, 
and Santa F6 Railroad, 118. 
Ton, to find the cost by, 24. 
Township, 186. 
Trade discount, 21, 166. 
Type problems, 102, 146. 

United States money, 10. 
kinds of, 10. 
ratio of gold to silver, 11. 

Valued policy, 228. 

Waiver clause, 228. 
Watered stock, 241. 
Weight, 262. 
Wrapping paper, 128. 
Written tests, 114, 144, 199, 
200, 286, 260. 
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